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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

ToBapHbIii PbIHOK

Nnpepsbl pocta

Brent (ICE) 111.99 +0.41% [Joporoby:k +6.95%
3onoT0 1655.60 -0.02% KAMA3 +6.93%
MNnatuHa 1521.30 -0.48% BaHk Cl6-ao +6.88%
Meap 8 255.58 +0.41% JleHaHepro +6.07%
ANOMUHWUIA 2219.97 -0.36% BaHk CM6-an +5.02%
Hukenb 19 585.00 +0.31% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK TrK-13 -4.96%
USD/RUB 31.62 -0.17% TrK-2-an -4.30%
EUR/RUB 40.27 +0.42% 10T3ip -4.20%
USD/EUR 1.2735 +0.55% PocbaHk -3.75%
usD/JPY 76.80 +0.04% KysbaccaHepro -2.61%

BHewHui ¢poH
HEWTPA/IbHbIN

AMepUKaHCKMe MHAEKCbI, HECMOTPA HA KpaiHe HeyzauHbli otyeT Citigroup,

usbexanu BYepa  CHUNKEHWUA, ONTUMU3M  WMHBECTOPOB  MNepeBecun
MOABMBLUMICA Ha pPblHKE HeratMB. A3MATCKUE WHAMKATOPbl CErofHs
NPOAO/MKAT MpUpacTaTb YMEPEHHbIMW Temnamu, LUeHbl Ha HedTb

3aKpenuamcb Ha BbICOKOM YpOBHE, HO OnaceHuA 3a NepcneKkTuBbl MMpOBOi/ll
9KOHOMMKMN NOKa He ylaiun c 6I/lp)+(.

FnaBHble cobbiTUA

B POCCUMU:

m Fitch npoao/IKaeT cHMXaTb NPOrHO3bl MO POCCUINCKUM PeMTUHIam

m "CyprytHedTeras" 3adukcupoBan poct pobblum HedT Bnepsble ¢ 2006
roga

m "BaHK MockBbl" BbiWwen Ha NpubbLIIbHBIA YPOBEHb, HO eMy noTpebyetcs
euwe 140 mapga,. pybnei

B MUPE:

m AYKLVMOHbI rocboHA08 B EBpONe NnpoonkaloT pagosaTth
m PocT uHpnaumm B EBpo3oHe 3ameginnca B ekabpe

m Citigroup u Wells Fargo ony6avkosanu oT4eTbl

MnaH Topros Ha cerogHsA

CerogHs, Ha Haw B3rnsg, POCCUMACKMIA GOHAOBLIN PbIHOK BO3bMET May3y Ha
HebONbLIYIO KOPPEKLUMIO, CTUMYJIOM A8 Hayana KOTOPOM nocayxat
HeraTMBHble BecTM u3-3a pybexa. OfHAKO, YBEPEHHOCTb He MoKuaaer
MHBECTOPOB, TaK YTO KAaTb PE3KOro NafeHWs WHAEKCOB M KOTMPOBOK He
CTOWUT — BPAA, I NO UTOTaM AHA OHU YIAYT A3ANEKO OT HY/NIEBbIX OTMETOK.

WcTouHuK: Reuters

UHpeKcbl Axuun MMBB
MICEX 1486.34 +1.50% asnpom 181.90 +1.71%
RTS 1476.31 +1.44%  NYKoiun 1796.00 +1.39%
Dow Jones 12 482.07 +0.48% PocHedTb 230.03 +0.80%
NASDAQ 2728.08 +0.64% HopHukens 5480.00 +2.43%
S&P 500 1293.67 +0.36% CbepbaHk 84.71 +0.88%
DAX 6332.93 +1.82% ABTOBA3 22.20 -0.22%
FTSE 5693.95 +0.65%  Axkuum NYSE
NIKKEI 225 8581.95 +1.05% Citigroup 28.22 -8.21%
Hang Seng 19 685.87 +0.30% GE 18.74 -0.53%
Bovespa 60 645.90 +1.15% Ford 12.02 -0.21%
SENSEX 16 482.60 +0.10% BP 44.24 +1.07%
KAPTA PbIHKA
ABTOMPOM 2,19%
BAHKM 1,94%
METANNYPIUA 1,91%
HE®TETA3
PUTEAN 1,98%
TE/IEKOM 1,27%
XUmMuna 2,44%
SIEKTPUYECTBO
MNPOYEE
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19 pek 23 ek 27 nek 31 pek 4 aHB 8 AHB 12 aHB 16 aHB
[aHHble CTaTUCTUKUN U OTYETHOCTb KOMMNAHUI
[JaTa Bpems CobbiTne
18.01.2012 13:30 BenunkobputaHua. YposeHb 6e3paboTuubl 3a Aekabpb
18.01.2012 17:30 CLUA. LieHbl npoussoaunTeneit 3a gekabpb, U3m. r/r
18.01.2012 18:00 CLUA. YucTblit NPUTOK KanuTana 3a HoAbpb
18.01.2012 18:15 CLUA. NMpomnpon3BoACTBO 3a AeKabpb, M3M. M/m
19.01.2012 1:30 CLUA. 3anacbl HedpTn No gaHHbIM APl 3a Hegento

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLLA: Goldman Sachs ({, EPS ¢ $3.79 go $1.24), Bank of New York ({, EPS ¢ $0.59 go $0.53), eBay (I EPS ¢ $0.52 no $0.57)

MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
8.3% 8.3% =
5.1% 5.7% =

n/a -48.8 mnpa. Aonn. =
0.5% -0.2% T
2.775 MAH. 0.397 mnH. 6app. 4}
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KapTuHa gHA

BnarocknoHHoe OTHOLEHWE eBPOMNENCKMX MHBECTOPOB K HadeaBlleMy MHOTO LWyMa pelleHnto S&P 0 MaccoBOM CHUXKEHUW PerUTUHIOB cpasy 9 cTpaH EBpO3oHbI
BMECTe C HOBOI BOJIHOWM ONTMMM3MA M3-3a pybeka nocnocobCTBOBaAM BO BTOPHUK YBEPEHHOMY POCTY POCCUIACKOTO PbiHKA aKLMi, Ha KOTOPOM B HACTYNMUBLLIEM
rogy npasaT noka 6an «6biku». MoAKpenuau Mx NO3ULMM yAayHble CTaTUCTMYECKMe AaHHble u3 KuTas, SKOHOMMKA KOTOPOro Mo-npesHemy 4yBcTByeT cebs
[0BONIbHO YBEPEHHO, U Aaxe npoTusopeymBan nHdbopmauma us EBponbl U He camble yaayHble KonpopaTuBHble otyeTbl B CLLUA He cmornn nomewatb Nogbemy.
Becb AeHb OoTe4yeCTBEeHHble NHAEKCbl N KOTUPOBKK YyBEPEHHO ABUraIMCb BBEPX, HE pearnpya Ha HOBble HeraTMeBHbIe U3BECTUA, HO NOKa roBOpUTb ob yCTOﬁHMBOM
AONTOCPOYHOM Nogbeme He NPUXo4uTca, NyCTb BYepallHUe 3HaYeHUA nogbema 1 roBopAaAT 06 06paTHOM.

Mo utoram ocHoBHoM ceccumn MHaekc MMBE Bbipoc Ha 1,5% po 1486,34 nyHKkToB, MHAEKC PTC npubasun 1,44%, coctaBus Ha 3akpbiTue 1476,31 nyHKTOB.
OTMeTUM BreyaTaAlWMiA POCT MeTanlypros Ha ¢GoHe MNO3UTUBHOW AMHAMMUKM LEH Ha CbipbeBOM pbiHKe, «Hopuabckuii Hukenb» (+2,43%), «Cesepcranb»
(+3,17%), «Meyen» (+4,95%), «MMK» (+2,19%) n «H/TMK» (+2,1%) dnHUWMpPOBaM B connaHom natoce. bonbluas yactb «duLeKk» pocia BO BTOPHUK HapaBHe C
PbIHKOM, B MUHYC onycTuamcb bymaru «Moanmetanna» (-0,23%) n «AZIPOCA» (-0,83%).

CerogHa, Ha Hal B3rNAf4, POCCMICKMIA GOHA0BBIN PbIHOK BO3bMET May3y Ha HeBGO/bLIYI KOPPEKLMIO, CTUMY/IOM A/1A Hayana KOTOPOM MOCNYKAT HeraTUBHble
BECTU M3-3a pybexxa. OfHaKo, yBEPEHHOCTb He MOKUAAET MHBECTOPOB, TaK YTO XAATb PE3KOro NafeHMA UHAEKCOB U KOTUPOBOK HE CTOWUT — BPAZ, /X N0 UTOram
[HA OHW YAAYT [ANEKO OT HYNEBbIX OTMETOK.

OCHOBHble HOBOCTU U CO6bITUA

m MexayHapoaHoe peiTMHroBoe areHTcTo Fitch npogonkaeT akTUBHbIE AeNCTBUA, HaNpaBAeHHbIe HAa POCCUICKME OLEHKK, nepeaaeT Reuters. HanomHum, yto
B NMOHeAe/IbHUK areHTCTBO CHU3UIO MPOrHO3 MO PeWTUHry PoccuM C «MO3UTUBHOMO» A0 «CTabWAbHOrO», BYEpa e aHa/lorMyHble Mepbl NoTeprnenn OLeHKU
«lasnpoma», «P¥KO», «Pycrnapo» n «Cyxoro». Bce U3 HUX COXPaHUNUN paHee NPUCBOEHHbIE PEATUHIM, MPOTrHO3 MO KOTOPbIM OblN yXyALLEeH A0 «CTabuabHOroY,
YTO CBA3AHO CO CHUMXeHMe NporHosa no Poccuu.

m 06bem f06b14n HeDTU OAHUM U3 KPYMHEULNX POccUlcKknx HedTaHUKoB OAO «CypryTHedTeras» coctasuia no utoram 2011 roga 60,78 MAH. TOHH, YTO Ha
1,23 maH. ToHH (2,1%) npeBocxoauT nokasatens 2010 roga, CBUAETENbCTBYIOT AaHHble KOMMaHuuM. OTMETUM, YTO B NpeablayLimii pa3 rogoBoi npupoct
[06bIToro «yepHoro 30s10ta» dukenposanca «CyprytHedpterasom» B 2006 rogy, 3aTem MoKasaTeNlb B TEYEHWE YeTbIpeX /IET NINWWb CHUMNKANCA. B TO ke Bpems,
KomnaHua no utoram 2011 roga cokpatuna obbem BblipaboTaHHOro rasa Ha 7,3% o 12,94 mapa. kybomeTpoB — OH HenpepbiBHO CHWKaetcs ¢ 2005 ropa.
OTmeTUM, 4YTO paHee pykosoacTBo «CypryTHedTerasa» NporHo3nposano noaobHble ob6bembl A06bIYM HeDTU, KOTOPbIE NAAHMPYETCA YAEPXKMUBATbL Ha YPOBHE B
61-62 MNIH. TOHH B rof, B TeYeHMe CefyoLWmX NATU IeT, NafeHne Be/IMYMHBI BbIPabOTaHHOIO rasa CyLLeCTBEHHO NPEeBbICK/IO NMPOrHO3bI.

m Yucrasa npubbinb no PCBY OAO «BaHk MOCKBbI», KOHTPO/b Haf, KOTOPbIM MOC/e U3BEeCTHbIX Npobiem yctaHoBun «BTB», coctasuna no utoram 2011 roga 5,7
mApa. pybneit npotus ybbiTKa B 50,125 mnpa. pybneit rogom paHee, cooblaetr PUA «HoBOCTU» CO CCbIKOM Ha 3asBneHWe b6aHKa B cBoem OoduLMaNbHOM
Twitter-akkayHTe. [naBa «baHka Mocksbl» M.Ky3oBneB 3asBMA BYepa, yYTo OaHKy 3a b6aukalilume ueTbipe roga noTpebyeTcs [40CO34aTb pe3epBbl MOA,
npobnemHble ccyabl B obbeme 140,2 mapa. pybnei, v naaH no GpMHAHCOBOMY O340POB/EHWUIO KPEAMUTHON opraHusauuu byaet BbinonHeH K 2015 roay.
OTmMeTUM, 4To «BTE» 1 AreHTCTBO MO CTPAXOBaHUIO BKIAA0B YXKe NpefocTaBuan caHnpyemomy 6aHKy nopagka 400 mapa. pybnei, Ho BbIxog, Ha NpUbbIIbHOCTD
YK€ B MOCTKPU3UCHBIN ros, obHaaeKmBaeT.
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Daily Dow Jones 12 482.07 60.01 n. +0.48% Daily Hang Seng 19685.87 58 n. +0.30%

KapTuHa gHA

qupa Ha Beaywux d)OH,CI,OBbIX nnowagKkax naaHeTsbl 6e3pa3p,eano BNACTBOBA/ 3axBaTUBLUMMA MHBECTOPOB ONTMMMU3IM, HEMHOro OMpaHeHHblﬁ, Bnpo4yem,
HEeraTMBHbIMU COBLITUAMM Ha HOBOCTHOM d)OHe. Ha PeaKOCTb yAauHble CTaTUCTU4YeCKue I'I\/6}1VIKaLI,l4VI 13 Kutaa Bmecte Co CHUXKEHne rpagyca HanpAXXeHHOCTU B
Espone nocnocobcTBoBanu yBepeHHOMY pPOCTY MHAEKCOB U KOTUPOBOK, HO FOBOPWTL O PaspelleHnn BCEX UMEIOLLMXCA B MUPOBOM 3KOHOMMKE Npobiem Nnoka He
npuxoaunTca. I'Ipomcxo,u,ﬂu.l,ee B rpeu,mm, NyCTb WAaHCbl AOCTUXXEHUA KOMMNPOMUCCa NO-NMpexkHemy Be/IMKKN, HaCTpPpauealoT Ha NecCUMMUCTUYHDBIN nag, HUKyga He
Aenncb PUCKU Hadana peueccuu B eBpOHeﬁCKOﬁ 9KOHOMWKe, Oa U B CLWA ceiyac Bce AaneKko oT unaeana. OAHaKO, MHBECTOPbI BEPAT B NEepCneKTUBbl Kak
d)OH,EI,OBOI’O PbIHKA, TaK M SKOHOMUKU, N Ha 6Mp>+<ax BCero ceeTa NPoA0IXKaTCA NOKYNKKU, NnposoumMpyowme nogbem MHONKaTopos.

Esponeiickue 6upkesble uHaeKcbl FTSE (+0,65%), DAX (+1,82%) n CAC (+1,39%) Becb BTOPHMK NPOBE/N B «3e/I€HOW 30HE», YBEPEHHbIMWU TEMNAMU ABUrasnchb
HaBepx. AMepuKaHcKkue HamKatopbl Dow Jones (+0,48%), S&P (+0,36%) n NASDAQ (+0,64%) nofobHbIMM TeMNaMM POCTa NOC/E BbIXOAHOIO AHA NOXBACTaTb He
cmornu. [lobaBun HeratvBa Ha PbIHOK OTKPOBEHHO HeyAauHbli ¢duHaHcosbli otueT Citigroup (-8,21%), cTaBwuii Katanusatopom nagexus JP Morgan (-2,81%),
Bank Of America (-1,97%) u Goldman Sachs (-1,29%). Wells Fargo (+0,73%), HapactvBlwuii Npubbinb B IV KBapTasne, HeB3upas Ha COBLITUA B MMPOBOWA
3KOHOMMKE, n36exKan BYepa CHUKEHUA.

Bpasunbckuit BOVESPA (+1,15%) Bblpoc Bcieg 3a EBponoit M ueHamu Ha HedTb. A3MaTCKME MHAEKCbl CerogHs MoKa He CTPEeMATCA HayaTb KOpPeKuuio
3aTAHYBLUEroca pocTa, MPOAOIKAA NPUPACTaTb YMEPEHHBIMU TEMMAMMU.

OCHOBHble HOBOCTU U CO6bITUA

m B EBpone npogonkaeTtca JONTOBOM KpU3WUC, BYepa BHMMaHWE MHBECTOPOB BCEro Mupa Obl10 MPUKOBAHO K Cepuu pasmelleHuin obaurauuin B permoHe.
WcnaHua npogonkuna Yepeay yaauHbIX ayKLMOHOB, NpoaaB BYepa 60HAbI Ha obuwyto cymmy B 4,88 mpa. eBpo npu BepxHel nnaHke B 5 mapa. Pasmelanuch
obauraumin co cpokamm noraweHna B 12 n 18 mecaues, AOXOAHOCTM yNaau NO CPABHEHUIO C ayKLMOHOM MeCAYHOM AABHOCTM MOYTW B ABa pasa Ao 2-2,4%
rofoBblx. benbrua ycnewHo npusnekna 4,14 mnpa. espo nyTem npoaaxe TPEXMECAYHbIX U Tof0BbIX Bymar, cTaBku no HUM ynanu 1o 0,264% v 1,162% roaosbix
COOTBETCTBEHHO. [peuns pasmecTuna TpexmecsayHble obauraumin Ha obyto cymmy B 1,25 mnpa. espo nog aoxoaHocTb B 4,64% rogosbix npotus 4,69% Ha
AYKLUMOHe MecAYHON AaBHOCTU. LectumecauHble obanraumm noa crasky B 0,2664% rogosbix pasmectun Esponeiickmx doHa duHaHcoBoM cTabunbHocTu. EFSF
npusnek 1,5 mnpa. espo. U3 pe3ynbTaToB ayKUMOHOB HArAAgHO BUAHO, YTO Te Mepbl, KOTOpble MPUHUMALOT eBponelickue Bnactu v ELLB patoT BnosHe
KOHKPETHbIV pe3ynbTaT — Ha pasmelleHnax CTabunbHO GUKCUMPYETCA BBICOKMIA CNPOC, @ CTaBKM MO OBAMraLMAM HEYKJOHHO MAYT BHWU3, YTO HE MOXEeT He
pasoBaTh.

MeccMMUCTUMYHO OTO3Ba/IMCb BO BTOPHWK O MepcnekTuBax [peuun sKcnepTbl perTMHroBoro areHtctsa Fitch, nepepaer Reuters. AreHTCTBO KAaeT
KOHTpoavpyemoro aedonTta Hanbonee npobsemHoN cTpaHbl EBPO30OHbI U3-3a €e HECOCTOATE/IbHOCTU, HO BPAZA /N 3TOT UCXOZ, KOro-To yausuT. Mpu atom Fitch
noAYepKMBaET, YTO CMMCaHUe YacTy A0Jra He ABNAETCA NPaBU/IbHLIM peLleHnem U pakTuiecku npeanonaraet gedont Mpeumn.

nasa ELUB M.Oparu, BbicTynasa nepen EBponapnameHTOM, HasBa/s CUTyaUMIO B €BPOMENCKOW IKOHOMMUKE OYeHb Taxesnol. Mo ero cnosam, 6e3 HOBbIX
a/leKBaTHbIX Mep CO CTOPOHbI BNacTel A0/r0BOI KPU3UC HensbexHo HaHeceT Bpes, GUHaHCOBO cucteme M akoHommuKe Ctaporo CBeTa, U B nocnefHne mecaupl
CUTYaUMA NINLLb YXYALIAeTCA.

m Mo coobuweHuto Eurostat, poct HPAAuMM B EBpo3oHe B aekabpe 2011 roga 3amepnvncsa Ao 2,7% B roflOBOM BbIPaXKEHUU MPOTMB NOBbIWEHUA Ha 3% B
npeabiayuiem mecaue. MpeasapuTensHble AaHHbIE OLLEHMBAMN POCT LieH B permoHe B Aekabpe Ha 2,8%, U aHAZIUTUKKN HE OXUAANN U3MeHeHUI. OTMETUM, YTo,
HecCMoTpA Ha aKTUBHble AelicTBuA ELLB, KOTOpbI ABaX/Abl B KOHLE rofa CHUMKaa NPOLEeHTHble CTaBKW, Temmbl MHAAUMK B EBpone ynann A0 MUHUMYMOB C
aBrycrta, M 3TO 3amejJieHue [O/KHO CMArYMTb 3GPeKT OT BepoATHbIX Npobnem B 3KOHOMMKe. MaKCUMMasbHbIM MPUPOCT LEeH B 30He eBpo B [JeKabpe
3aduKemposaH B Cnosakuu (+4,6%), MUHUManbHbIN — Ha ManbTe (+1,3%).

MopagoBanu BYepa AaHHble 06 MHAEKCe [0BEpUA K IKOHOMWMKe [epmaHMM, KOTOPbIA paccyMTbiBaeTcA MHCTUTYTOM ZEW. B AHBape WHAEKC BbIpOC A0
MaKCMMa/bHbIX C UOAA MUHYC 21,6 NYHKTOB Noc/e 3Ha4YeHUsA B MUHYC 53,8 NyHKTOB B AeKabpe Npu 0XKMAABLUEMCA POCTE UHAMKATOPA A0 MUHYC 49,4 NYHKTOB.

m «Ce30H KOprnopaTuBHOW oTyeTHoCTM» B CLUA BYepa NMpoAo/mKuAu ABa KpynHenwnx B mupe baHka — Citigroup n Wells Fargo, koTopble onyb6avKkoBanu csou
¢duHaHcoBble NokasaTtenn no utoram IV keaptana 2011 roga. Yucras npubbins Citigroup cokpaTuiack B 4eTBepTOW YeTBepTU roga Ha 11% fo 1,165 mapa. gonn.
(38 LeHTOB Ha aKLMI0), TOr4a Kak aHa/IMTUKM NPOrHO3MPOBa/IM POCT NoKasaTtens Ao 49 ueHToB Ha akumio. Mo utoram roga uncras npuboins Citi Bbipocna Ha 6%
00 11,276 mnpga. fonn., BbIpyYKa cHU3MNach Ha 9,5% no 78,353 mapa. gonn. Yucras npubbinb Wells Fargo Bbipocna B otT4eTHOM nepuoge Ha 21,6%, coctasus
3,89 mapa. fonn. (73 ueHTa Ha akLMIo) NPY OXMAABLIEMCS YBENNYEHUMN A0 72 LLEHTOB Ha aKLMIO.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




