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eXejHeBHbIN 0630p

HOBOCTHU

CYPIYTHE®TEIA3
CypryTHedTeras B 2011r ysenmunn fobbidy HedtH
Ha 2% >>> cTp. 3

TPAHCKOHTEMHEP
Yucras npubbinb TpaHckoHTeliHepa no MC®O 3a 9
MecsLeB BbIpocnia B 6 pa3 >>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 31.54 -1.22%
Py6./EUR 40.17 -0.53%
CbIPbEBbIE PbIHKUA
HedT1b
3akpbiTne
Urals Med., $/6app. 110.5 0.01%
Metansnbi
3akpbiTne
AnoMuHWIA, $/TOHHA 21715 2.38%
Meppb, $/TOHHa 8185.0 2.04%
Hukenb, $/ToHHa 19480.0 1.09%
3onoTo, $/yHums 1656.0 0.91%
MnaTtuHa, $/yHuus 1523 1.87%

PbIHOK AKLUW

KaIIuTan
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UHpekcobl
3akpbiTne

RTS
MICEX
Dow Jones
Nasdaq
FTSE 100
DAX
S&P500

1476.31
1484.72
12482.07
2728.08
5693.95
6332.93
1293.67
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BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
aKUMI 3aBEpLUMIUCE POCTOM BeayLUMX MHAEK-
coB. MHaekc MMBB no utoram aHst npubasun
noytv 1,4% w poctvr yposHsa 1484,7 nyHk-
TOB. MHpekc PTC 3akpbincs poctom Ha 1,5%,
BeuepHss ceccust oTHsNa ewe 0,2%...

>>> cTp. 2

1.44%
1.4 %
0.48%
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AAP (JloHaoH)

3akpbiTue

(USD)

U3meHeHune

A®K Cucrema
BTB
FMKHopHuk
Fasnpom
Nykoiin
HJIMK
Monroc3onoro
Pyclmapo

0.92
0.002
172.8

5.72

56.6
2.258

33.1
0.033

1.10%
2.96%
2.07%
1.06%
1.53%
2.87%
3.44%
1.46%
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OCHOBHbIE HOBOCTU
PBIHOK AKLIMiA

WHaekc PTC 1486 1.5 % BuepallHue TOpru Ha POCCUIACKOM PbIHKE akLMi 3aBEPLUMNC POCTOM BeAyLLUMX WH-
nekcos. MiHaekc MMBB no ntoram axHsa npmbaswn noytn 1,4% v goctur yposHs 1484,7

06bem Topros PTC 345  MAH. fonn. nyHkToB. MHaekc PTC 3akpbinca poctoM Ha 1,5%, BeuepHss ceccusi oTHana euwe 0,2%.
EBponelickve WHAEKChl BbIPOC/IM BO BTOPHUK HA MaKPO3IKOHOMUYECKOW CTaTUCTHKE.

O6bem Topros MMBB 1490 m™nH. gonn. 3aMeqnieHre TEMMOB POCTa KUTAMCKON SKOHOMMKM NpY CTabunmnsaumm MHGAsLum

MO3BOJISIET PACCUUTLIBATL HA CMSIFYEHME MOHETAPHOM MOMUTUKM KuTarckuM LB, MHaekc
[IOBEPUSI UHBECTOPOB U aHA/IMTUKOB K 3KOHOMMKE M'epMaHui, pacCuMTbIBAaEMbIN NCCENO-

TMFIEPH HOBb“.UEH"ﬂ/ BaTENIbCKUM MHCTUTYTOM ZEW, B iHBape noackouun Ao MUHYC 21,6 nyHKTa no cpaBHe-
MOHMKXEHNA B MMBbB HUIO € MMHYC 53,8 NyHKTa MecsiueM paHee. OXnaanoch, YTO NoKasaTeslb OCTAaHETCA Ha
OTpULATENBHOW TEPPUTOPUN.
Hedmrexamawit asTos-a | 35.22% AMepuKaHCKMe NHAEKCHI HakaHyHe nogopoxanu Ha 0,4-0,6%. MHaekc Npon3BOACTBEH-
MopRDaGKan cBbr. Ko, 08 HoW akTMBHOCTM Empire Manufacturing, ny6nmkyembiii ®PB Hbro-VIopKa, BbIPOC B siHBape
n0 13,48 nyHkTa ¢ nepecMoTpeHHbIX 8,19 nyHkTa B Aekabpe. Oxwuaancs nogbem Ao 11
Bororpamaneprocsur || 0o yHITOB.
nsnoscct e || e A3vsi TOpryeTcsi pasHOHaNpaB/IEHHO NOC/e 3asiBfieHns areHTcTea Fitch o rpossiwem yxe
™ 14.71% B CKOPOM BpeMeHun aedonTe peumn. He cymeTb ncnonHuTb 06s13atensCcTea no KpeamTam
ndusasneprocsur | -9.91% 'peunsi MoxeT yxe 20 MapTa, KOraa el NpeacTouT BbINaTUTb oKono 14,4 Mnpa. eBpo.
ponorha E 098% HedTb Brent npubasnsiet okono 0,5% v Topryetcs B paiioHe $112. ®biouepc Ha S&P 500
popoxaeT Ha 0,3%.
s e | 0% Mbl OXWAAEM Pa3HOHAMPABIEHHOMO OTKPLITUS POCCUIICKOTO PhiHKa aKLMiA, MPOAEMOHC-
Uewtp weaapon. Toprosn 1 | +14.84% TPUPOBABLLErO CyLIECTBEHHBI POCT BYepa. B NepBoii MOMOBIHE TOProOBOM ceccum He
Weseproctur | -31.65% UCK/IOYEHA Slerkast Koppekums Ha onaceHusx acddekTa paccbinatowerocst JOMMHO Ast
329 229 12% 2% % 18% €BPONENCKOI S3KOHOMUKM.

CobbITns Ha cerofHs:
¢ Bank of New York Mellon (go 18:30), Goldman Sachs (ao 18:30), US Bancorp (ao
18:30): nybnukaums 0TY4ETHOCTY 3a MNpOLLEeAWWNI KBapTan

n"nEPbI nOBbH.UEHMﬂ/ e CbepbaHk: nybnnkaums uHaHCOBbIX pe3ynbTaTos 3a 2011 r.
NMOHWXEHUA B PTC ¢ 13:30 BenukobputaHus: ypoBeHb 6e3paboTuLibl B HOsI6pe
e 17:30 CLUA: vHaeKc LeH npoussoauTenen B gekabpe
?.esepcram. ‘ 3.11% e 18:00 CLUA: yMCTbIi MPUTOK KanuTana B Hosibpe
i e 18:15 CLUA: npoMbILLIEHHOE NPOU3BOACTBO B Aekabpe
Pycruapo ‘ 2.63% e 19:00 CLUA: NAHB MHAEKC TEKYLLEro COCTOSIHUSI U OXMAAHWUI MO PbIHKY XUIbsl 3@
sIHBapb

BTB ‘ 2.48%

PekoMeHzyeM cerogHsi 06paTuTb BHMMaHWe Ha akuuu M.Buaeo, nybnvkyoleii onepaum-
OHHYIO OTYETHOCTb. TakXe B LieHTpe BHMMaHus cerogHs 6yayT 6aHku Ha (oHe amepu-

:| KaHCKMX OTYETHOCTEN 1 AEUCTBUI €BPOMENCKMUX PENTUHIOBbIX areHTCTB. |
1.37%

TMK Hopunbckuii

‘ 2.15%
HuKenb

Fasnpom

Poctenel -0.29%
E Uctounuk: UK dHeprokanurtan

Epankanuﬁ -0.8%

-1% -1% % 1% 1% 2% 2% 3% 3% 4%
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CYPITYTHE®DTETA3 CYPIYTHE®TEIrA3 B 2011r yBEJINUUN AOBbIYY HE®TU HA
2%

[Jobblua HedpTn MowwHocTaMm CypryTHedTerasa coctasuna B 2011 r. 60,78 MAH. T., yBenu-
YMBLUMCb 6osnee YeM Ha 2% no cpaBHeHuto ¢ 2010 r. PocT 406bl4mM 3admKCMpoBaH BnepBble
€ 2006 r., nocne KOTOporo 06bEMbI €XXErofHO CHUXaNUCb Ha 1-4%.

Ob6beM nobbium rasa coctasun B 2011 r. 12,94 mnapa. ky6. M., CHM3MBLUWCH 3@ rof Ha
7,3%.

B 2012-2015 rr. CypryTHedTeras niaHvMpyeT CoXpaHuTb Aobbidy HedTn Ha ypoBHe 61-62
M/H. T. B roA.

3a cueT BHeApEeHWsi HOBbIX TEXHOMOMMiA U pa3paboTky HU3NexXalmx niactoB CypryTHe-
drerasy yganocb ctabunmsvposaTb A06bIYY HAa PefOpOBCKOM MECTOPOXAEHWUM, @ Takxke
[obutbesa pocta Aobblum Hedh TV B AKyTUN.E

Y YUCTAS NPUBbI/Ib TPAHCKOHTEMHEPA MO MC®O0 3A 9 MECS-
TPAHCKOHTEWHEP LIEB BbIPOCJIA B 6 PA3

Yucrasi npubbinb TpaHckoHTeHepa no MCPO B sHBape-ceHTs6pe 2011 r. Bbipocna B 5,8
pasa Mo cpaBHEHMIO € TeM e nepuogom 2010 r. - go 3,237 mapa. py6. (C y4eToM KypcoBbix
pasHuy B pa3Mepe 245 MaH. pyb.). Bblpyuka KOMNaHuM 3a 3TOT Nepuoj yBennymMnach Ha
33,4%, po 21,971 mnpa. py6., npubbinb A0 Hanora Ha Npubbinb - B 4,7 pasa, Ao 3,92 Mapa.
py6. Yuctasi Bblpyyka (3a BbIYETOM YCIyr COMCMOSIHUTENEN MO yCiyram) Takke Bblpocnia
Ha 33,4%, 0o 16,088 mnpa. py6. Mpubbiib OT ONepaLMoOHHON AeSTEeNbHOCTU YBENMYUIACh
BTpoe, Ao 4,392 mnpa. py6., EBITDA - 6onee yem B 2 pasa, a0 6,392 mnpa. pyb. ®uHaH-
COBble pe3y/ibTaTbl KOMMAHUM OTPaXalOT BbICOKME TEMMbl POCTa Ha POCCUMCKOM pbIHKE
KOHTEMHEPHbIX NEPEBO30K, YTO MPUBENO K YJyULLIEHUIO OMepaLMOHHbIX MoKasaTesnell.|
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KANIEHBAPb NPEACTOSALLNX COBbITUN

lNoka3aTenb [porHo3Hoe 3HayeHune MNpeablayLiee 3HavyeHne
20-Jan 11:00 VIHpekc ueH npoussoauTenen epmaHus - 0.1
19-Jan 17:30 WMy, aek. CLIA
19-Jan 17:30 MepsuuHble obpalleHune 3a nocobuamu no 6espabotuue  CLUA 399
18-Jan 18:15 Mpombliu/ieHHOE NPON3BOACTBO, AeK. CLIA
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.

190031, CankT-lNeTepbypr, yn. EhumoBa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru |_
Bloomberg: ECBR <GO> ||



OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



