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HoBoctHoi1 (oH criocoOcTBYET pa3sMepeHHOMY X0y TOPTOB U COXPaHEHHUIO BOCXOASIIEH
JMHAMHKH OCHOBHBIX OMPKEBBIX WHJCKCOB

Kupwut Mapkun UYuraTh Ha caifre
Poccutickuii hon0do86will puiHoK nO umMo2am 0CHOBGHOU Mopeosoll ceccuu 17 AHeapsa 3aKpenuics Ha «3e1eHoll
meppumopuuy. Hnoexc PTC noopoc na 1,4%, oo ypoens ¢ 1476 nynkmoe;, MMBE npubasun 1,5% u docmue
ommemxu 6 1486 nynkmos.

PocTy ppiHKa CHIOCOOCTBOBAIM CYIIECTBEHHAS TIPOCaIKa MHACKCOB HAKAHYHE U cTaTHaHHble m3 Kuras, koTopble
OTO3BAJIMCH YTPSHHIM TIO3UTUBOM Ha OTE€YECTBEHHBIX TOPTOBBIX INIOMAaAKaX. Kpome Toro, mogaepxky «Oblkam» Ha
NPOTSDKEHUM BCETO JIHS OKa3bIBajla MakpocTaTucTHka u3 EBporbl, a 3atrem u u3 CLIA. MHneke norpeOurebCKux 1eH B
Bemmkobpurannu 3a nekabps 2011-ro Beipoc Ha 0,4% M/M, uTo coBrnasio ¢ oxunanusiMu. Hy a I'epmanmst mpenoHecna
y4acTHUKaM TOPrOB HACTOSILHI NoJapoK. MHIeKe SKOHOMHUECKUX OXKMIaHui nHBecTopoB ZEW yBenudwics 1o uroram
sHBaps 10 -21,6 mynkra. Ilpensinymiee 3HaueHue cocTaBLsuIo -53,8 myHkTa. [Ipu 3TOM 0KMIanoch NOBBIILICHHE
MOKa3aTesst MG 10 -50 MyHKTOB, TO €CTh pe3yNbTaT Ooliee YeM B BBOE MPEB3OLIE OXKUIAHUS, U 9TO HATIPSIMYIO
orpaswioch Ha HeMelkoM DAX, koropslii Bepoc Ha 1,8%.

Opany3cknit CAC 40 k 3akpsiThio Tiogpoc Ha 1,4%, 6puranckuit FTSE 100 — #Ha 0,6%. HanomHio, Bce 3TO MPOH30IILIO
Ha ()OHE HEeJaBHETO CHIDKCHUS PEHTHHTOB MPAaKTHYECKH MOJIOBHHEI CTpaH-wieHOB EBpocoro3a, a Taxxe EBponeiickoro
(donna ¢prHaHCOBOI cTabubHOCTH areHTcTBOM Standard&Poor’s. K ciioBy, m3BecTre 00 3TOM HUKAK HE 3aTPOHYIIO PhIHKH

3asepenns Fitch 06 «ymopsmoueHHOM» nedonre I'permm HICKOIBKO He CMYTIUIH «OBIKOBY, KOTOPBIE TIPOJIOJDKAIIH JBUTaTh
MHIEKCHI HaBepX. Kak 3asBuil ynpaBisironumii TUpeKTop noApasaeneHus Fitch mo cyBepeHHbIM 1 HaJHAIMOHAIBHBIM
peiiruaram EBporbl, Bimkaero BocToka u Adpuku DnBapn [Tapkep, «I perps HeCOCTOATENbHA, TOITOMY OHA 00BSBUT
nedont». Ecii roBopuTh HAYHUCTOTY, TO B ATHX CJIOBaX HET aOCOMFOTHO HUYETo HOBoro. Jledonra ['permm Bee xKAYT yxe
JIOCTaTOYHO JJaBHO. TeM He MeHee TpekH pa3MecTWwH «13-HejenbHble Ka3Hauenckre Bekcens Ha 1,6 Muipa eBpo, 1o
BEPXHEH IpaHUIE TPOrHO3HOTO JHana3oHay, coobmaet Bloomberg. CpenHeB3BemeHHas JOXOMHOCTH IIEHHBIX Oymar
coctaBmwia 4,64%.

AMepHUKaHCKHE TOPTOBBIE TUIONIAIKH OBLITH MOJHEI TIO3UTHBA C CAMOTO OTKPHITHS, a JaHHBIE TI0 HHIEKCY JeJI0BOI
AKTHBHOCTH B TpoMbiIiieHHocTH oT OPB Hiro-Mopka okasami noaaepikky He Tombko LLITaTam, HO M OTEUeCTBEHHOMY
PBIHKY. 3Hau€HHe MoKa3aTels B stHBape cocTaBmwio 13,48 myHkTa, a oxkunanock 11. [Ipeasiaymee 3HaueHre MHAEKCA OBLIO
nepecMoTpeHo 10 8,19 nyHkTa.

Vike noce 3aKphITHI OCHOBHOM TOProBOM CECCHM HA POCCHICKOM PBIHKE MOABWIACH MHQOPMAIWA O TOM, YTO AHAJIMTUKA
Morgan Stanley nepecMoTpeIIH CBOI IPOTrHO3 TI0 JUHAMUKE KOTHPOBOK MEIH U 30JI0Ta B HOBOM Tofy. Temeps NporHo3 1o
300ty — $1845 3a Tpoiickyto yHimro, o meau — $8157 3a TonHy. OqHAKO 1a)kKe C YU4ETOM MOCICHETO IIepecMOoTpa
Morgan Stanley oxwunaet pocta 1eH. «ChIpbeBbIE PHIHKU MPOAOIKAT NPOTUBOCTOATH OCHOBHBIM MaKPOIKOHOMHYECKUM
PHCKaM»», CUMTAIOT CIIELMATIUCTBI.

Cpenu muepoB pocTa HA OTEYECTBEHHOM phIHKE oTMedy akimm KAMA3a. KoTupoBku KOHIIEpHA 10 UTOraM BTOpHHKA, 17
SIHBapsl, OIPOCIH Ha 6,9%, HO aIeKBATHOrO OOBbSICHEHMSI TAKOMY CKa4yKy (I0CTaTOYHO JIMIIb B3IITHYTh Ha Tpaduk
KOTHPOBOK) TIOKa 4TO HeT. CHaCTIMBEIM 00JIalaTeIsIM LICHHBIX OyMar KOHIIEpHA CTOUT MOAYyMaTh O TOM, YTO IOCIIe
TaKOT'0 B3JIeTa MHOTHE MHBECTOPBI PEeIIaT 3aKPBITh MO3HIMA 1 3a(DHKCHPOBATH NPHOBUTE. TaKk 9TO CTOUT OBITH TOTOBBIMH K
CKOPOMY CHIDKEHHIO.

B cpeny, 18 sHBapsi, oxxugaeTCsl yMEepeHHbI 00beM MaKpOCTATUCTHYECKHUX IaHHBIX, KOTOPBII BKYIIe ¢ HEWTPaIbHBIM
BHCINHAM (DOHOM CTIOCOOCTBYET pa3MEPEHHOMY X0y TOPTOBOW CECCHH M COXPAaHCHHIO TIO3UTHBHBIX HACTPOCHHH
HHBECTOPOB.
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pr@investcafe.ru, +7 964 560-87-45

JAMutpuii AxaMuI0B, COTUPEKTOP aHATUTUIECKOro OT/Iea

da@investcafe.ru, +7 985 766-05-74
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pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapuIvii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21
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AnToH CadoHOB, cTapLInii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

Oxcana Jlyknye Ba, aHAJIUTHK

pr@investcafe.ru, +7 964 560-87-45
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ol malkin@gmail.com, +7 903 672-97-55
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AHTOH Taruu6eaa, aHaJIMTUK

pr@investcafe.ru, +7 495 721-68-70
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HeszaBucumoe anammruyeckoe areHTcTBO « MHBecTKade»

Anpec: 125047 Mocksa, 4- i JlecHoi iep., 1.4, Jlecnas ITna3za, od.508
TelL.: +7 495 792-06-19 | dakc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbublii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTenn npoekTa: Aprem Kammncknit ak@investcafe.ru +7 903 745-39-34
AHamnTnye ckuii otaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru remn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAs B HACTOSIIEM T0KYMEHTE, MpelHa3HAYeHA HCKIIOUUTEIbHO AT HH(POPMALMOHHBIX LeTell H HHU MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
HJIH PAcCMaTpHBAThCsl Kak odepTa M TpeIoKeHHe JIenath odepThl. HecMOTps Ha TO, YTO aHANUTHYECKas HHPOPMAIWs NOATOTOBJIEHA ¢ MaKCUMaIbHOM TmiatenbHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAFOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M NOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «HnBectkade», H1 aHATHTHKY caifTa — aBTOPBI HH(QOPMAITHH HE HECyT HHKAKOH OTBETCTBEHHOCTH 3a JIIOObIE NIPSIMbIE WM KOCBEHHBIE YOBITKM OT HCIOIb30BaHMs aHATUTHYECKOH HH(pOpMAaImH,

oIyOIMKOBAHHOIT Ha caiiTe MO0 NPEe/ICTABIICHHON B HACTOSIIIIEM OIOJLIEeTEHe.
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