1 6 AHBapa 2012

eXejHeBHbIN 0630p

HOBOCTHU

PACNAACKAA
Pacnaackas B 2011r cokpatuna fobbivy yrns Huxe
OXMAAHWN - Ha 13%, 80 6,3 MNH T >>> CTp. 3

nyKoinn

JIYKOWN B 2011r cHu3nn 406bidy HedTH Ha 5,5%
- 010 90,7 MSIH TOHH HepTM  >>> CTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 31.58 -0.3 %
Py6./EUR 40.61 0.82%

CbIPbEBbIE PbIHKN

Brent., $/6app. 110.6 0.25%

MeTannbl

AnoMuHWIA, $/TOHHA 2110.0 -2.2%
Meppb, $/TOHHa 7965.5 0.25%
Hukenb, $/ToHHa 19630.0 0.28%
3onoTo, $/yHums 1640.5 0.59%
MnaTtuHa, $/yHuus 1496.61 0.32%

PbIHOK AKLUW

KaIIuTan

Mupekc MMBB 3a aeHb
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UHpekcobl
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RTS
MICEX
Dow Jones
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FTSE 100
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MATHUYHBIE TOPTU HA POCCUICKOM PbIHKE
aKUMI 3aBEPLUNIUCE YMEPEHHBIM CHUXKEHNEM
Beaywmnx nHaekcos. MiHpekc MMBB no ntoram
aHs notepsin 0,35% un goctur yposHs 1459,4
nyHKTOB. MHAaekc PTC 3aKpbincs CHMKEHN-
em Ha 0,9%, BeuepHssi ceccusi OTHsINa eLle
0,3%...>>> cTp. 2

-0.31%
0.35%
-0.39%
-0.51%
-0.46%
-0.58%
-0.49%

AAP (JloHaoH)

3akpbiTue

U3meHeHune

A®K Cucrema
BTB
FMKHopHuk
Fasnpom
Nykoiin
HJIMK
Monroc3onoro
Pyclmapo

(USD)
0.91
0.002
167.7
D5//5)
54.65
2.239
32
0.033

-0.98%
0.76%
-1.47%
-0.89%
-1.89%
-1.58%
-4.65%
-0.63%
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3HaueHue N3meHeHne

NHpekc PTC 1459 0.35%
06bem Topros PTC 385 MnH. gon.
O6bem Topros MMBB 1391 w™mnH. gonn.
JIVQEPLI NOBLILLEHUA/
NMOHWMWXEHNA B MMBB

Xumnpom Hosoue6okcapck, np. ‘ 23.02%

TOMCK3Heproc6wIT, Np. ‘ 22.45%
ToMckaHeproc6bIT ‘ 20.47%

BonrorpapsHeproc6uiT :l 11.93%

-25.46%

‘ KpacHblii KoTenblmk, np.

‘ Mensasneprocbuir |  -25.93%

Kpacubiii kotensumi | -31.91%

KypckpernoHaHeprochbiT, np. -32.3%

-33%

-23% -13% -3% 7% 17%

JIMAEPLI NOBbLILWWEHUA/
MOHWXEHWUA B PTC

BTB 1.74%
Taznpom 1.01%

HKPocnedrrb] 0.09%

TatHedTh | -0.9%

C6epbank Poccun | -1.24%

CyprytHederas, np.  -1.63%
CypryTHedTeras | .1 70,

‘ Pycrnapo

-2.09%

-3%

-3% -2% -2% -1% -1% % 1% 1% 2% 2%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

MATHUYHBIE TOPTU Ha POCCUIMCKOM PbIHKE aKLMIA 3aBEPLUNIUCE YMEPEHHBIM CHUXKEHWEM
BeAyLwmx nHaekcos. Muaekc MMBB no ntoram axsa notepsan 0,35% v AOCTUT YPOBHSA
1459,4 nynkToB. ViHaekc PTC 3akpbincs cHkeHveM Ha 0,9%, BeuepHss ceccus OTHSNA
ewe 0,3%.

EBponelickvie MHAEKChl B MATHULY CHU3UIMCL Ha hOHE MEHEe YAQuYHOro YeM B YeTBepr
pasmMelleHns rocobnuraumii Umanuu. PeiHOYHbIE UHAMKaTOPLl Yonn CTput notepsinu 0,4-
0,5%, BOMpeKn MakcManbHOMY C Masi MPOLUIOro roAa pocTa MHAeKCa NoTpeduTenbckoro
noeepus B CLLA.

Yxe nocne 3asepLueHns Topros B CLLA cTano U3BeCTHO O MOHMKEHWUWN areHTCTBOM S&P
KpeauUTHbIX PEMTUHIOB AEBATY CTPaH eBPO30HbI, BKITIoUas ®paHLmMio, MOTEPSIBLUYIO Kpe-
AWUTHYO oueHKy AAA. PeliTUH FepMaHuM NOATBEPXKAEH, NMPOrHO3 MO HEMy CTabuieH.
Mocne pelweHuns Standart & Poors asuatckue nHaekcol TepsiioT 0,6-1,6%. OblouepcHbIit
KOHTPaKT Ha S&P 500 geweseet Ha 0,5%. HedTb cTabunbHo TOpryetcs B paiioHe $110,7
3a 6appesnb. [lelweBeloT eBpo 1 MeTansbl.

Poccuiickuin pbIHOK akLmi OTKPOETCS! CHUXKEHMEM. B nepByto MUHYTY TOpProB BeayLume
MHAEKChI NoTepsitoT He MeHee 0,5%. Mocne OTKpbITUS eBPONEnCKUX GUpx nageHue Mo-
XKET ycyrybuTbCsl, XoTsi 06Bana Bpsig /i CTOUT OXUAATb — CITYXU O MOHVKEHUWU PEUTUHIa
®paHuMm XoamMnu AaBHO.

B CLLA ceroaHs BbIXOAHOM, B CBSI3W C YeM, aKTUBHOCTb BO BTOPOW MOMOBUHE TOProBOM
Ceccum MOXET 0Ka3aTbCs HMXe 06bIYHOro.|m

Uctounuk: UK dHeprokanurtan

190031, Cankt-leTepbypr, yn. EbumoBa, . 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



PAC"AD,CKAH PACIMAACKASA B 2011 COKPATUJIA AOBbIYY YIS - HA 13%,
JO6,3MJIHT

Pacnaackas B 2011 rogy cHu3uno fobbivy Ha 13%, 80 6,25 MSIH TOHH.
B komnanum coobwmnum, 4To nokasatenu Aobblun n peanusaumm B IV kBaptane mornv
6bITb 60/1bLLE, HO OBl CKOPPEKTUPOBAHBI B CTOPOHY BPEMEHHOIO CHVDKEHMWS M3-3a COrna-
COBAHHOIO C NMOTPEBUTENSIMU YMEHbLLEHWS] 06bEMOB NMOCTABOK, BbI3BAHHbIX HEYCTONYNBbLIM
COCTOSIHMEM pbIHKa KOKCa ¥ MPOAYKLUM METalypruieckoro NpovM3BoACTBa BO BTOPOWA Mo-
noswvHe Aekabps 2011 r. O6was peanmsaums B 2011 roay yronbHow npoayKuumn (KOHLEH-
TpaTa CreKkaroLwwmxcs MapoK U psafoBOro Yris KOKCYIOLWMXCS Mapok) coctasuna 4,69 MH
TOHH.H

NVYKO ﬁn NYKOWJ B 2011I CHU3UN [OBbIYY HE®TU HA 5,5% - 10 90,7
MJIH TOHH HE®TU

[lo6biua HedTu rpynnoit JIYKOW/T no npeasaputensHbiM  uToram pa6otel B 2011 roay
oxunaaeTcs Ha yposHe 90,7 MIH TOHH, YTO Ha 5,5% MeHbLue no cpaBHeHuto ¢ 2010 rogom.
O6beM n06blun yrnesoaoposos rpynnbl JIYKOWST ¢ yueToM A06blun foUepHUX 06LLecTs 1
[0/M B A06blYE 3aBUCMMbIX OpraHW3aLmMii 0XMAAETCsl Ha YpoBHE 112,7 MIH TOHH YCIOBHO-
ro TOMAMBA, YTO Ha 4,6 MNH. T.y.T. MeHblue, Yyem B 2010 roay. M3 obero obbema HedTh
84,7 MNIH TOHH A06bITO Ha TeppuTopun PO 1 6 MAIH TOHH 3a py6exoM. NHBECTULMOHHbIE
pacxogbl JIYKOWNMa 3a 2011 roa oxuaaoTcs B pa3mepe $9,8 mMnpa, 4To Ha 22% 6onblue
ypoBHsi 2010 roga. OxugaeTtcs, 4to B 2011 rogy 06bem f06bl4M rasa no rpynne AoCTUrHeT
22 mnpa ky6. MeTpoB 1 Ha 3,2% npeBbicuT yposeHb 2010 roaa.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

lNoka3aTenb 3oHa [porHo3Hoe 3HayeHune MNpeablayLiee 3HavyeHne
20-Jan 11:00 VIHpekc ueH npoussoauTenen epmaHus - 0.1
19-Jan 17:30 WMy, aek. CLIA
19-Jan 17:30 MepsuuHble obpalleHune 3a nocobuamu no 6espabotuue  CLUA 399
18-Jan 18:15 Mpombliu/ieHHOe NPOU3BOACTBO, AeK. CLIA
17-Jan 14:00 VHpeKe Tekywmx ycrnosuii ZEW epmaHus 22.8 26.8
17-Jan 14:00 Z1p1n EBpo3oHa 2.8 2.8
17-Jan 13:30 Mnu, rog Benmkobp. - 4.8
17-Jan 6:00 BBIM, 4kB. KuTaii 8.7 9.1
17-Jan WML, zex. KuTaii 0.3 -0.2
16-Jan [eHb MapTuHa JltoTepa KuHra CLUA - -
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



