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B naTtHuuy ronybbie duwkm B cpeaHem nogopoxanu. BTE (VTBR) Beipoc Ha 2.0%, MTC (MTSS) - Ha 1.7%,
TpaHcHedTb (TRNFP) — Ha 1.4%, bawHedTe (BANE) — Ha 1.0%. UTorn oyepenHoOro aykumoHa no pasmeLleHumio
UTaNbAHCKMX rocobnurauuii NO3BOASIOT FOBOPUTb O MOCTEMEHHOM YynydlweHun rnobanbHOM NMKBUOAHOCTU -
AOXOAHOCTb MO AByXNeTHuM bymaram noHuswmnacb C¢ 5.62% (npeabiaywmii aykumoH B aekabpe) no 4.83%.
OpHako TpeigepaM Moka He xXBaTaeT BeCcKoro nosoga Ansa obecneyeHuUss yCTOMUMBOrO MOABEMA Ha PbIHKE.
OTyeTHOCTb JP Morgan TakuMm NOBOAOM He cTana - yumcTtas npubbinb 6aHKa 3a YeTBepThbi KBapTan npolwejlero
roga coctaBuna $0.9 Ha akuMo, Kak U 0XmAaanocb. TeM He MeHee, MHTEPEC MHBECTOPOB K POCCUMNCKOMY PbIHKY
BOCCTaHaBnmMBaeTcs - opraHusauua EPFR 3adwukcmpoBana npuTOK cpeacTB B (POHAbl, OPUEHTUPOBAHHbIE Ha
akumm PO n CHI, B pasmepe $43 3a Hegento ¢ 5 no 11 sHBaps.

Bo BTOpoM »3uwenoHe Habnwpanca poct Mo oTaenbHbiM  6ymaram. Tak, nNpuBWIErMpOBaHHble aKuuu
TomckaHeprocbbita (TOSBP) nogopoxanun Ha 22.4%, obbikHoBeHHble (TOSB) — Ha 20.5%), npuBunernpoBaHHble
akumn Capatosckoro HIM3 (KRKNP) - Ha 12.7%.

doHaoBble MHAekcbl CLUA notepsnun B cpeaHeMm B npeaenax 0.5%, dbtouepcbl Ha uHaekcobl CLLUA ToprytoTcsa B
MUHyce. EBponenckme nHAeKCbl MOHU3UINCL, B MUHYCE U a3naTCKne MHAEKChI.

CerogHs B Hayane TOproB BepoOsiTHA KOppeKUUsl BHU3 — COOBLLEHMNS O CHMXXEHUN MEXAYHAapOAHbIM PENTUHIOBbIM
areHTcTBOM Standard&Poor’s peiTMHra HeCKOIbKUX CTpaH €BpOo30HbI (Bkovas ®paHuumio, Utanumio n Ucnanuio),
NOCTYNMBLUME B MNSATHULY MO3AHO BEYEpoM, CTasin MOBOAOM K yXYyALIEHUIO O6CTaHOBKM Ha MUPOBbIX PbIHKaX.
Mexny Tem B CLUA cerogHs BbixogHOW (ZeHb M.J1. KuHra), a 3HauuT, aKTMBHOCTb Hepe3nAeHTOB MOXET
0Ka3aTbCs HEBbICOKOMW.
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HacTosiwasa nHbopMauns He HeCceT HUKaKMX peKoMeHAaLMi OTHOCUMTENbHO MOKYMKW UK NMPOAaXu LEeHHbIX
6ymar, cocTtaBneHa Ha OCHOBE My6JMYHbIX WCTOYHWUKOB, KOTOPble€ MpU3HaHbl HaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHbopmaumn komnaHuna "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMnaHus
"OJIMA" He npuHMMaeT KakKoM-TMbo OTBETCTBEHHOCTU B OTHOWeEHuMW yb6bITKOB M yuwepba nwboro poaa,
MoJTy4YEeHHbIX Ha OCHOBaHMW UCMOJIb30BaHUS MHPOPMaLMK, CoaepX)allencs B HacTosLeM ob3ope.



