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UueecTtkade

13 Jan 2012 Z[JISI €BpPO HACTYNIWJIA OTTEIIC/Ib

[Ipoxon eBpo/nonapa BBEpX CTOUT UCIONB30BaTh Ul OKYIKH C MOTEHIUAIOM CKOPOI'O
BO3BpALICHUS K ITPOIaXKe

Amnna bozposa UYuraTh Ha caifre
Puinox, noxooice, nauunaem ommausamo, u d3mo 6 cepeoune-mo 3umvl! Cocmosguiuecs HaKauwyne ayKyuoHvl
Hcenanuu u Hmanuu, Ha Komopsix 00X00HOCMb YRAid, a uHmepec K O0HOAM Pe3Ko 6blpoc, 00KA3bIBAIOM
agppexmusnocmb monemapnwix oevicmeuii EL[B. U eciu smo menoenyus, mo napa eepo/0onnap modicem
paccuumpl8ams Ha NOJHOYEHHYI0 KOPPeKyUuio nepeo HOBOU BOIHOU NPOOALC.

OcroBHas BamoTHas mapa EUR/USD 13 guBaps ¢ yTpa aepxxurcs B mwioce Belme 1,28. HakaHyHe eBpo mporryman
wiasky 1,283, HO 3aKpenUThCS BBILIE HE CMOT, TIOCKOJIbKY PHIHOK B TEUEHHE JHS TIOJy4Yall BCE HOBBIC M HOBBIC
MH(pOpMAIHOHHBIEC TOBOABI. Kak 3T0 00bIYHO OBIBaeT, HOBOCTH OBUIH HEOTHO3HAYHBIMH, NpudeM EBpora n CIIA sBHO
TIOMEHUTCh MECTaMH.

Taxk, aykimons! Vicnannn n MTanim Heo)kuaaHHO TPOILLTH CTAOWIHHO M ¢ XOPOIIMM HACTPOeHHEM. Maapus pa3MecTrl Ha
JIOJTOBOM pbIHKE 00b€M OOHIOB, BIBOE MPEBBIAIOIIMIA IepBOHaYaIbHbIE IU1aHBl — 9,98 MIIpa eBpo, peatnu3oBas
HECKOJIBKO TPaHIIeH JONroBEIX Oymar. Mramms nponana HHBeCTOpaM OXITaeMbIi 00beM OOHIOB, IPHYEM JTOXOIHOCTH
TOCOOJIHTaIIFi yTaja 10 CPaBHEHIIO C aJOTHIHBIM pa3MeIIeHIeM B Hadase JeKaOpst ModITH B 2 pasa.

TTozxe mozuruBHYIO 3cTadery nepexpaTwi EBporeiickuii ieHTpaibHblil 0aHK. [IpoleHTHYIO0 CTaBKY, KaK ¥ 0XKH/AJIOCh,
peryisTop ocTaBmI Ha ypoBHe 1% romoBbix. Mapuo J{paru ObLT TaKOHIYEH U ONTAMHCTHYHO BBICKA3JICS 110 TIOBOLY
OyIyIIero: mo ero MHSHUIO, MHQIISIHS B OJTMDKaNIie MeCSIbl IOHIeT Ha CIajl, XOTSI OCHOBHBIM PHCKOM M OCTAeTCs
BEPOSITHOCTB CIa/ia SKOHOMUYIECKOH akTUBHOCTH B EBporie BooOmme. OqHaK0 MOHETApHOTO TIOJINTHKA HE TyTaeT
CKOBAHHOCTH (PMHAHCOBOTO PHIHKA: B 9KOHOMHKaX HaOJIONal0TCs MepBble poOKre MPU3HAKH BOCCTAHOBJICHHMST HHTEpECa U
AKTUBHOCTH, YTO MOYKHO PaCLIEHMBATh KaK MOJIOKUTENbHBIE PE3YJIETAThl KOMIUIEKCHOTO AHTUKPU3UCHOTO BIIMSHUS.

Bpago, cuabop Iparn! Jta 1032 NMO3UTHBA M YBEPSHHOCTH KaK pa3 ObUia HyxHa urpokaM, uToosl mapa EUR/USD, a 3a
Hell ¥ Bce OCTaJbHbIE, 3aJI0KIWIN XOTsI ObI OCHOBaHKE JUIsl KoppeKimHd. [14Th Heienp Mpoaak eBpo NMEIOT IIaHC
HpepBaThCS, €CIIU CETOMHAIIHIIA ICHb He MPUHECET HETATUBHBIX CIOPIPU30B OCHOBHOM Mape.

ITeccummsmy, BIpoueM, €CTh OTKyaa B3aThesl. HakaHyHe npeactaBurean XpUCTHAHCKO-IEMOKPATHIECKOM NapTHI
Ilepmarrm (mapTys npaBsIas, U 3TO BayKHO) OTMETHIN BCKOMB3b, UTO ['peImo criacTH yxe Hellb3s, ¥ €Bpo, 03a0bIB Ha
BpeMs O CBOEM XOpOILIeM HACTPOSHHUH, COCKONB3HYN K 1,2735. T1o3xe mpoga)u Tak ke OBICTPO BHIKYIWIM, HO 0CaI0K
ocTancs.

CILIA, Bonpeku 00pOii TpaIUIAK TEKYIIETo sTHBAPsI, He CMOIIH MOIEPKATh 00IIee JIMKOBAHHE: CTATUCTHKA 10 YUCITY
TpeOOoBaHMI Ha TOMyYeHIEe IOCOO 1o Oe3padoTHIle BEINIIA HE OU€Hb, 4 POSHUYHBIC TPOJIAXKH B IEKAOpe OKa3aIich
ciabpiMu 1 BeIpocn vk Ha 0,1% mpu nporrose kak MunnMyMm +0,3%.

Ha nueBHoM rpaduke EUR/USD 3ameTeH uHTEpeC K MOKYIKaM, CWIbHAS TOJACpKKa pacrionaraercs Ha 1,278,
conporuBieHne Ha 1,285-1,26, rae CKOHIEHTPHPOBAHO OOIBINOE YHCTIO CTONOB U oddepoB. Hebombime 00beMbI TOProB
HaKaHyHE BEYEPOM U CETOJHs B a3UATCKYIO CECCHIO SIBHO YKa3bIBAIOT HA HEIOCTATOYHOCTD MOBOJOB AJIS

TNIOJIHOM acIITa0HON KOPPEKLIMH BBEPX, OTHAKO €CJIM CETOMHAIIHAS BCTPeUa YaCTHOTO KalluTaa ¢ MpeiCTaBUTeISIMU
I'perwm npoiiieT yCIemHo, pOCT MOXKET MPOILOIDKHUTECS B 001acTh 29-it urypsl. [Ipoxon eBpo/momiapa BBEpX CTOUT
UCIOJb30BATh [ MOKYIIKU C MOTEHIMAJIOM CKOPOTrO BO3BPAILECHUS K MPOJAXKeE.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/15664
http://investcafe.ru/blogs/annabel/post/15630/
http://www.tradingeconomics.com/united-states/retail-sales
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Anpec: 125047 Mocksa, 4- i JlecHoi tiep., 1.4, Jlecnas ITnasza, od.508
TeiL.: +7 495 792-06-19 | dakc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbublii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTenn nmpoekTa: Aprem Kammncknit ak@investcafe.ru +7 903 745-39-34
AHannTnye ckmii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru remn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTrdeckas HH(GOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, MpeIHa3HAYeHA HCKIIOUUTEIbHO T HH(POPMALMOHHBIX LeTell H HH MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
HJIH PAacCMaTpHBAThCsl Kak odepTa MM TpeUToKeHHe Jenath odepThl. HecMOTps Ha To, YTO aHANUTHYECKas MHPOPMAIWS NOATOTOBJIEHA ¢ MaKCUMaIbHOM TmiatenbHocThIo, HH OO0 « MHBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAFOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «HnBectkade», H1 aHATHTHKH caifTa — aBTOPBI HH(QOPMAITIH HE HECyT HHKAKOH OTBETCTBEHHOCTH 3a JIIOObIE NPSIMbIE MIIH KOCBEHHBIE YOBITKM OT HCIOIb30BaHMs aHATUTHYECKOH HH(pOpMAImH,

oIy OIIMKOBAHHOIT Ha caiiTe MO0 MPEJICTABICHHON B HACTOSIIIIEM OIOJLIEeTeHe.
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