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CLWA. Coctoanocb pasmelweHne 10-

NeTHUx rocobauraymii Ha cymmy 21
MAPA. AONA. NOA, AOCTAaTOYHO HU3KYIO CTaBKy B 1,9%.
N3 BexkeBOM KHWUMM (CM. Haw npeablaylimii maTepu-
aN) MOXKHO caenaTtb BbiBOA, YTO HONLLIMHCTBO PYKO-
BoAMTENEN perMoHanbHbix baHkos PPC cymTaeT c/o-
KUBLUMNCA POCT 3KOHOMWMKU  HEAOCTaTOYHbIM A/A
CYLLECTBEHHOIO CHUXKeHUA b6e3paboTuupl. KomnaHua
IBM peBAaTHaguaTbi pa3 noAapaz Bo3r/iasuia MUPO-
BOW PEUTUHT MO KoanyecTBy nosydeHHbix B CLUA na-
TeHTOB. [laniee B NepBoit NATEpKe cneayoT: Samsung,
Canon, Panasonic n Toshiba.

MTorm TOproB — pocCT Bcex WHAeKcos: Dow
Jones 0,17, S&P Ha 0,23, NASDAQ Ha 0,51%.

PoccuAa. YucTbllh OTTOK YaCTHOrO Kanutana no
uToram roga coctasun 84,2 mapg. Aonn., 4to B 2,5
pa3a 6onblue no cpasHeHuto ¢ 2010r. MpodurumT Top-
rogoro 6anaHca poctur 198,1 mapa. gonn. (poct
29%), npu aKcnopTe ToBapos B 521,4 (C[l)OCT Ha 30,2%),
umnopte B 323,3 mnpa. gonn. (poct Ha 30%). Poccus-
He B yweawem rogy Kynuam 2,65 miH. HOBbIX Ierko-
BbIX WU NErknux Kommepyeckunx (Ha 39% 6onblie, Yyem
roflom paHee) 1 0XMAAETCA, YTO B TeKyllem roay 6y-
[ET Kyn/ieHo, No KpauHei mepe, He MeHblie. Poct
BB 3a rog coctasun 4,2%, npomnponssoactea 4,7%.
BB Benopyccum Bbipoc Ha 5,3%. Kak n nporHosupo-
Basn EBpodMHAHCLI, B TOProBoi ceccuu 4YeTBepra
npeob6aagann MNOKyMkKu, XOTA B pe3y/abTaTe MHAEKC
MMBB cnmBonnyeckun cHmsunnacs Ha 0,06%, HO B TO XKe
Bpemsa utor ana PTC =+ 0,38%.

Espona. [Mpomnpon3BoacTBO €BPO3OHbl CHU-
3unocb 3a mecay Ha 0,1%, XoTa 0XKnAanocb ymeHbLe-
Hue Ha 0,3%, a BOT B BennkobputaHum HaobopoT -
NPOMMNPON3BOACTBO CHU3UNOCL Ha 0,6% npu oxunaa-
HUW HyNeBoro nameHenua. Utaama n McnaHua gocra-
TOYHO YCMEWHO pPasMecTunM cBou rocobavraumm,
BOCMNO/Ib30BaBLUIMCb HanMuMeM (MOMHUM O KpeauTte
ELLE) "MKBMAHOCTU Ha pbiHKe. TaK, B pamKax ayKumo-
Ha McnaHuAa npogana TpexnetHue obauvraumm c Ao-
XoAaHoCTbio B 3,384% (Mecsiuem paHee [A0XOAHOCTb
Nno aHanorn4yHbiMm bGymaram coctasuna 5,187%). Ho-
XOAHOCTb TOAOBbIX WMTAaNbAHCKUX Oymar cHu3Mnacb
6onee Yyem B ABa pa3a No CpaBHEHUIO C AeKabpem ao
2,735%. PasmeweHmne FepmaHnmM Ha OHAX XOTA U NPO-
LU0 HA HM3KMUX CTaBKax, HO CNPOC OKasasncsa bonble
npgz,u,nomeHmn (3,2 n 4,0 mnpa. eBpO COOTBETCTBEH-
HO).

Kntouesble cTtaBku ELLB v BaHKa AHranm octas-
NIeHbl HA NPEXHEeM ypoBHe cOOoTBeTCTBEHHO 1 1 0,5%,
Kak 1 oxupganocb. ELUb cunTtaeTt, 4To s3KOHOMMYECKAA
aKTMBHOCTb B €BPO30He B TeyeHue 2012r 6ypet no-
CTeneHHO BOCCTAHaBAMBATLCA, U 3TO MHEHWE BaXKHO
ON5 UHBECTOPOB. HecmoTpAa Ha 06Kt HeyBEPEHHbIN
HACTPON OTHOCUTENbHO MnepcnekTMB EBponbl, BUpxKM
rNaBHOTO pblHKAa — FepmaHuMKM - MoKasann PocT Ha
0,44%, npu FTSE 100 n CAC 40 =-0,15%.

A3una. Kak mbl yxKe nucanu, uHonauma B Kutae

MSCI Indeces, NyHKTbI
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cHu3unack ¢ 4,2 po 4,1%, y UHBECTOPOB B 3TOWN CBA3M
pacTyT HaZexabl Ha CMArYeHue AeHeXXHOW NoauTU-
KW. ANOHMA NPUHANA pelleHWe COKPaTUTb MMMOPT
HedTH 13 MpaHa (8,8% OT 0bLiero HepTAHOro MMNOP-
Ta CTPaHbl), NPU 3TOM ANOHUA 3aHNMAET TPeTbe Me-
CTO B paay noTpebuteneit npaHckoi HedpTn. KcTtatu,
canbAo nnaTéxHoro banaHca ANOHWMM XOTA M OCTaeT-
CA NONIOXUTESIbHbIM, HO COKPATMIOCh Ha 85% B rogo-
BOM M3MepeHMM U 3TOT aKT oTpuuaTesbHbiM 0bpa-
30M MOB/IMAN HA KOTUPOBKW. Pe3ynbTaTbl TOProBs YeT-
Bepra - 6osibwe B mMuHyce, yem B natoce: Nikkei=-
0,74, SSE Comp=-0,41, Kospi=+1,03, Hang Seng=-
0,3%. YTpom B MATHULY BUPKK (Kpome ﬂl‘lOHI/II/I? B
natoce.

3o0n0T70. B Kakoi- TO Mepe HeraTMBHbIM
dakTopom Ana 3010Ta ABNAETCA CWU/bHbLIA A0Anap,
YTO MOMKET CAEPKMBATb POCT LLEH B BanKalwen nep-
cnektnee. Ho noKa ueHbl pocan, Ha 15.42 mCK 4yeT-
Bepra 6biiM paBHbl 1654,9 oonn. 3a yHUMo (yTpom
1644). B naTHULY yTpoMm, Ha GoHe nos3uTnea GoHAao-
BbIX OMPK, LEeHbl HEMHOIO CHU3UAKUCL: 30/10TO =1649,
cepebpo=30,35, nnatMHa=1504, nannaguin = 641
Jonn./yHums.

Hedtb. 3asBneHne ANOHMKU O CHUKe-
HUA uMmnopTa HedTM 13 MpaHa cTano AONOAHUTENb-
HbiM $aKTOpOoM pocTa LeH. Mo cocToaHuo Ha 15.42
MCK 4yeTBepra Brent toprosanacb no 113,2, WTI no
102,2 / 6appensb (ytpom 113,08 n 101,42). Mpasaa,
Ha YTPO MATHWUUbI LEeHbl NOWAW BHU3, OTbIrpPbIBas
pocTt 3anacos HedTn B CLUA: Brent = 111,70, Light
Sweet =99,56 gonn./6app., HO Takas cuTyaums - Bpe-
MeHHas.

Cratuctmka m cobbitua. CLUA - Muyu-
FaHCKUIM MHAEKC HAcTpoeHWn noTtpebuteneit n ¢éu-
HaHcoBaA oT4yeTHOCTb J.P. Morgan Chase.

O)udaHua HeusmeHHocmu cmasoK EL6E u
baHka AHenuu 66110 yYmeHO 8 OUHAMUKE PbIHKOS, a,
CYyOfA MO «3e/1eHbIM» (hbIOYEePCamM HA aMePUKAHCKUe

upxcesble UHOEKCbl, UHBECMOPbI HOYym XOpowux
Hosocmeli no «MuyvuzaHy» u J.P. Morgan. Hegpmo 6
meyeHue OHA CKopee 8ce20 nodpacmem, yeHol 04
MOKYNOK aKyutli 00cmamoyHo KOMGOPMHbI - HAAUUO
8ce Heobxodumble dpalisepsl 019 pocma pocculicKo-
20 PbIHKA, eCU MOJbKO HE NOABAMCA HEOHUOAHHbIE
8o3Mywarowue hakmopel uau He peasaulyemcs rncu-
Xxono2uveckuli aghgpekm naAMHuUYbI (puxkcayus npu-
6biu nepeo 8bIXOOHbLIMU).

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK
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2.1. Amepuka & Poccusa
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McTouHuKM faHHbIx: Bloomberg.

O

Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -

nocneaHun rog, nocnegxue 15 net .
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




®doHpaoBble pbIHKK: JlTaTUHCKaa AMepuKa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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S/6appenb

McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble
OaHHble, eBpo / MBT/y

24

22

20

- 18

MpupoaHbIl ras - BenukobputaHma:
HeJeNbHble AaH., NEHCOB/Tepm
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MpupoaHbIi ras - BenukobputaHma:
M e os/Te

MpupoaHbili ras CLUA: exkeiHEBHblE AaHHbIE -
nocnegHve wectb Hegenb, S/MIH.6p.T.e.
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MpupoaHbiii ras CLUA: mecayHble
AaHHble, , $/MJ1H.6p.T.e.

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE
AanHble, 1 k.=42000r, 1 nynkT=4205
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LleHa Ha 6eH3uH B CLLA: cpeHas no
MapKamu permoHam, $/rannoH

LleHa Ha 6eH3uH B CLLIA: cpeaHas no
MapKam K permoHam, S/rannox

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY
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dbloYepC Ha Meab: eXeAHeBHble AaHHble -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY

dbloyepc Ha Meap: HefeNbHble
AaHHble, $/meTp.

dbloyepc Ha Meap: MeCAYHbIE
NaHHble, S/me

TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




