1 3 AHBapa 2012

eXejHeBHbIN 0630p

HOBOCTHU

ANTEYHASA CETb 36,6
AnTteuHas ceTb 36,6 yBenuumna npogaxw 3a 9
mecsues 2011 roga Ha 7% >>> cTp. 3

HOBAT3K

HOBAT3K, no npeaBapuTenbHbIM AaHHbIM, YBEU-
yun pobbiyy rasa B 2011r Ha 42% >>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHne
Py6./USD 31.68 -0.02%
Py6./EUR 40.29 -0.3 %
CbIPbEBbIE PbIHKUA
HedT1b
3akpbiTne
Urals Med., $/6app. 109.8 -1.24%
Metansnbi
3akpbiTne
AnoMuHWIA, $/TOHHA 2157.5 1.08%
Meppb, $/TOHHa 7946.0 3.34%
Hukenb, $/ToHHa 19575.0 1.11%
3onoTo, $/yHums 1661.0 1.62%
MnaTtuHa, $/yHuus 1498 0.6 %

PbIHOK AKLUW

KaIIuTan

Mupekc MMBB 3a aeHb
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19:15

20:15

MWUPOBLIE UH

UHpekcobl
3akpbiTne

RTS
MICEX
Dow Jones
Nasdaq
FTSE 100
DAX
S&P500

1458.24
1464.53
12471.02
2724.70
5662.42
6179.21
1295.50

21:15
22:15
23:15

BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
aKUMI 3aBEpLUMINCH Pa3HOHAMNPABIEHHBIMU U
Masio3HauMTENbHBIMU U3MEHEHUSMW BEAYLLMX
nHaekcos. MHgekc MMBB noTepsin no utoram
AHsa 0,16% wn pgoctur yposHs 1463,2 NyHKTOB.
MHaekc PTC noapoc B TeYeHME JHEBHOW
ceccum Ha 0,4%, BeYepHsIs CyLLEeCTBEHHbIX
U3MEHEeHW He npuHecna...>>> cTp. 2

0.38%
-0.06%
0.17%
0.51%
-0.15%
0.44%
0.23%

AAP (JloHaoH)

3akpbiTue

U3meHeHune

A®K Cucrema
BTB
FMKHopHuk
Fasnpom
Nykoiin
HJIMK
Monroc3onoro
Pyclrmapo

(USD)
0.918
0.002
170.2
5.625

55.7
2.275
33.56
0.033

0.33%
2.72%
2.90%
-0.09%
-0.45%
2.06%
0.00%
-0.42%
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3HaueHue N3meHeHne

NHpekc PTC 1458 0.38%
06bem Topros PTC 281  MnH. pon.

O6bem Topros MMBB 1 652 ™mnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Mxcrans, np. 38.46%

ApxaHeprocGeiT ‘ 25.48%

Bapberanedreras, np. 22.48%
KnpoBs3Heproc6im 19.24%
ANPOCA-Hiop6a 18.28%
KpamouchiepmoS-m np. -11.86%
Hedrexamckuii asTo3-a | -20,08%
Yens6aneprocbuir | -22.46%

‘ Yensnb63HeprocheIT, Np. | -24,99%

-25% -15% -5% 5% 15% 25% 35%

JIMAEPLI NOBbLILWWEHUA/
MOHWXEHWUA B PTC

I'MK Hopunbckuii HUKenb ‘ 2.65%

Cesepctanb Yepenosey

Pocrenexom 1.76%
Pyclfuapo 1.74%
BTB 1.29%

HK PocHedTh |  -0.74%

‘ 2.54%

HK VKON | -0.93%

HOBAT3K | -1.12%

TatHedTb | -1.78%

O®CKE3C | -3.68%

-4% -3% -2% -1% % 1% 2% 3%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE aKLMi 3aBEPLUMINCH Pa3HOHAMPaB/iEHHbIMU

1 Masio3HaumTesIbHbIMU U3MEHEHUAMK BeAyLIMX HAeKcoB. ViHaekc MMBB notepsan rno
utoram aHs 0,16% wu goctur yposHs 1463,2 nyHkToB. MHAekc PTC noapoc B TeyeHne
[HEBHOMN ceccum Ha 0,4%, BeUEpHsIs CYLLECTBEHHbIX U3MEHEHWI He NpUHeCna.

Topru B EBpone 3aBepLumnncb pasHoHanpaBieHHO, aMepyKaHCKne (hoHA0BbIE MHAEKCHI
yMmepeHHO nogpocnu. MNnoxme HosocTn n3 CLUA, rae HeoXmaaHHO yBENMYMIOCh Y1CI0
NepBUYHbIX 06paLLeHunii 3a Nocobusimm no 6e3paboTrLe U CHU3MIMUCL PO3HWYHbIE NPoAa-
M 6bINIM HUBENIMPOBaHbI YAQYHbIM pasMelleHreM rocobnuraumii Ucnanmm u Utanum. Uc-
naHus pasmectuna 6oHabl ¢ norawenvem B 2015 1 2016 rr. Ha obwyto cymmy 9,98 mnpa.
€BpO NPOTUB 3aniaHNpoBaHHbIX 5 Mnpa. espo. CpeaHeB3BeLleHHas AOXOAHOCTb bymar

¢ norawexvem B utone 2015 r. cHnsunace o 3,384% rogosbix NO cpaBHeHMIO B 5,187%
Ha aHanorM4yHoM AekabpbCKOM aykumoHe. Ttanusa pa3mectuna roaosble Bekcens Ha 8,5
MApA. eBpo noa 2,735% roposbix. B aekabpe cTaBka no TakuMm e AonrosbiM bymaram
coctaBnsina 5,952% rogosbix.

BONbLWWHCTBO @31aTCKMX MHAEKCOB PacTeT, OTbIrpblBasi XopoLlume BeCTu u3 Esponsl.
M0o3MTMBHO TakXXe paccMaTpyBAETCA PbIHKOM CHMXXEHME TEMIMOB poCTa NOTPebUTenbLCKMX
LeH B KnTae, nokasaBLMX MUHUMAlbHbIV NogbeM 3a 15 mecsueB. CHukeHUe MHbnsumm
OCTaBJISIET YYACTHUKAM PbiHKa HafexXay Ha CMAryeHue KpeaUTHO-AEHEXHOW NONMMTUKK
KuTavickoro Lib.

HedTb Brent nogpactaet Ha 0,6% nocne BYepaluHero obBana, CBSI3aHHOro C OTCPOYKOM
BBefleHWs1 peanbHoro amMbapro Ha HedTb 13 MpaHa Bnactamm EC. Bappenb Topryetcs B
paiioHe $111,7.

Poccuiickuin pbIHOK akLmii BHOBb OTKPOETCS Manio3HauUTe bHbIMIU pa3HOHaNpaB/ieHHbIMK
N3MEHEHVSMN BEAYLLUMX MHAEKCOB. B TeyeHne AaHS BNMSHWE Ha XoA4 TOproe byayT okasbl-
BaTb CNeayroLwme MakpoO3KOHOMUYECKUE 1 KOPNOPATUBHbIE AaHHbIE:

e Pacnapackas: onepaumoHHble pe3ynbTathl 3a 2011 r.

o 14:00 EBpo30Ha: TOprosbIi 6anaHc B Hosibpe

e 16:00 JPMorgan Chase & Co: ny6nukauus oT4yeTa 3a NpoLleaLlmnii KBapTas

e 17:30 CLUA: ToproBbliii 6anaHc TOBapoB 1 yciyr B Hosibpe

e 18:55 CLUA: MHaekc noTpebutensckoro fAosepus YHnsepcuteta MuuvraHa B sHBape |

Uctounuk: UK dHeprokanurtan
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ANTEYHASA CETb 36,6 YBEJIMYWUJIA NPO, 1N 3A 9 MECSILIEB
ANTEYHAA CETb 36,6 ATITENHAS CETE 3 AR 4

AnTeyHas ceTb 36,6 no utoram 9 mecaues 2011 roga yBenmuuaa KOHCONMAMPOBaHHbIE
NpoAaXu Ha 7,4% Mo CpaBHEHMIO € aHanormyHbiM nepuogom 2010 ropa - ao 15,693 mnpa
pyob.

Mo ntoram 9 MecsueB 06bEM PO3HNYHbBIX FPOCC NPOAAXK (BKIOYAs Hanor Ha Ao6aBneHHYO
CTOMMOCTb) BbIpOC Ha 11,7%, vn coctasun 11 816,6 mnH. py6. no cpasHexuto ¢ 10 583,2
MSH. py6nen B aHanornuHoM nepuoge 2010 roga. O6beM pO3HUYHBIX HETTO NMpoZax 3a 9
Mecsues 2011 r. Bbipoc Ha 4,3% v coctaBun 10 571,5 maH. py6. no cpaBHeHmio ¢ 10 138,1
MIH. py6nei B aHanornyHom nepvoge 2010 r.m

HOBATIK HOBAT3K, NO NPEABAPUTEJIbHbIM AIAHHbIM, YBEJTNYUN A0-
BblYY NA3A B 2011T HA 42%

HOBAT3K, no npeasapuTenbHbiM AaHHbIM, B 2011 r. yBennunn pobeivy rasa Ha 41,7%
- [0 53,5 mMnpa ky6. M rasa, Aobbluy XnaKUX yrnesoaopoaos Ha 13,5% - 40 4,1 MAIH TOHH.
Banosasi pobblya B IV kB. 2011 r. coctaBuna 14,53 mnpa ky6. M npupoaHoro rasa (Ha
33,4% Bbiwe cooTBeTcTBYIOWeEro nepuoda 2010 r.) u 1,1 TbIC. TOHH XWAKWUX YrIeBOAo-
pozoB (Ha 6,7% Bblwe). B 2011 r., no npeaBapuUTesibHLIM AaHHbLIM, 06bEM peanusauum
CTabunbHOro ra3oBoro KOHAEHCATa Ha 3KCMOPT COCTaBw 2,98 M/H. TOHH MO CPaBHEHUIO C
2,3 M/H. TOHH B 2010 r.m
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

3HepProKanuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk otaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuKa otaena (VIHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneuranuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnatiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernMyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp NMasnos
Ynpasnstowmii AMpeKTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06cny>XmBaHus KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproBbIM MoLagKam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop aenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6nuKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTB, YTO Nt0Bble MHBECTULMM, YTOMSIHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UK AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTbCa noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. lMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM Gyaylmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnKaLmm cneayeTt paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 06M1aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIe C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.

190031, CankT-lNeTepbypr, yn. EdumoBa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru |-
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



