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HMHEECTHWWMOHHAR PHPMA

0030p mo mupoBbIM pbinkaMm (12.01.12)

B cpeny cdoHpoBble mHaoekchl CLUA B cpegHeM HemHoro noBbicunvcb. Cnabee pbiHka BbIrnsAen CeKTop
noTpebuTenbCckMXx TOBapoB, Mydlle pbiHKa — (OPUHAHCOBLIN CEKTOp. HekoTopyl MOOAEpXKY PbIHKY oOkasana
«bexeBasi kKHUra» - 0630p COCTOSAHUSA 3KOHOMMWKM MO OKpyram 3a Hoss6pb-aekabpb 2011 roga. B GonbliMHcTBE
OKPYroB OTMEYEHO OXMBMEeHMEe MOTPEeObUTENBCKOro cnpoca, akTMBHOCTM B MPOM3BOACTBEHHOM CEKTOpE U
3aHsaTOoCTU. CrabbiM MEecTOM amepuKaHCKOW 3KOHOMMKM OCTaeTCs CeKTop >unbsl. [aHHble TeXHU4YecKoro
aHanusa oCTaBnsilOT B CUJlIe BO3MOXHOCTb NOBbIWEHUA ¢ Bbixogom B aunana3oH 1300 nyHktoB — 1350
NyHKTOB no nHaekcy S&P 500.

Asnatckme poHOOBblE MHAEKCHI 3aKpbiNMCb B cpegHem B MuHyce. AnoHckun TOPIX nonusmnncsa Ha 0.9%,
roHkoHrckun Hang Seng - Ha 0.3%. lNoTepu no kuTanckum OOHAOBBIM MHAEKCAaM BbinM MeHee 3aMeTHbIMU —
cTaTUCTMKa yKasblBaeT Ha 3amegneHve vHdnsaumm (M notpebutenbCckux UeH, W UueH npous3soguTenen), 4Yto
BOCMPUHMMAETCH y4aCTHUKaMU PbiHKa Kak BO3MOXHbIN JOBOZ, B NONb3y ocrabneHns geHexHon nonutnku KHP.

Ha Ttoprax B EBpone Habniogaetcs nosbiweHue. AYKUMOHbI MO pPa3MELLEHUI0 MCMNAaHCKMX U MUTanbSHCKMX
rocobnurauun npowwnum ycnewHo. NcnaHua npuenekna noytn 10 mnpa. eBpo (nnaHvpoBanocb 5 mMnpAa. €Bpo),
OOXOOHOCTU 3aMEeTHO CHU3WIMCb B CpPaBHEHWM C npeblaywiumun aykumoHamu. Utanua npuenekna 12 mnpa.
€BpO (BepxHsAs rpaHuua nnaHupyemoro obbema), 4OXOAHOCTb MO OAHONEeTHUM Bekcenam coctasuna 2.735%
npotuB 5.952% Ha npeabigywiemM aykumoHe. Mexay Tem gaHHble No NMpOMNPOM3BOACTBY B €BPO30OHE OKasarnuchb
XyXe oXvaaHun — B Hosibpe 3admkcnpoBaHo cokpalleHve Ha 0.3% npoTVB OXMOABLUErocs yBenuyeHus Ha
0.2%.

Ha mMupoBOM BaniTHOM pbiHKE Mapa €Bpogonnap ocraetcd B AnanadoHe 1.27 — 1.28, curHanoB K CUIbHbIM
OBWXXEHMAM Moka HeT.

Anmon Cmapues, 6edyuiuii aHaIumuK

Kanennapp Okalinx COOBITHIA:

12.01.12 13.01.12
16:00 PeweHune no ctaBke baHka AHrnunu. 13:30 Benukobputanus. PPI.
16:45 PeweHune no ctaeke EL|B. 18:55 CLUA. JoBepue notpeburtenei.

17:30 CLUA. Po3Hn4Has ToproBns, 3asiBkM Ha nocobue
no 6espaboTuue.

AHanmuTHueckre Matepuaibl MO "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/

AnHajuTnyeckoe ynpasijenne U® "OJIMA" © 2012

Hacrosas nHdopmauns He HeceT HUKaKUX pekoMeHAaLmnin OTHOCUTENBHO MOKYMKW U NPOAAXM LieHHbIX Gymar, cocTaBneHa Ha OCHOBe MyBIIMYHbIX MCTOYHUKOB,
KOTOpble MPU3HaHbl HaAEeXHbIMU, 1 3a JOCTOBEPHOCTb MpeAocTaBrieHHon nHdopmauum komnaHusa "OJIMA" oTtBeTcTBeHHOCTM He HeceT. Komnanusa "OJIMA" He
NPUHUMAET Kakon-NMMbo OTBETCTBEHHOCTM B OTHOLWEHWM YObITKOB M yuwiepba noboro popaa, MOMYYEHHbIX Ha OCHOBaHWKM WCMONb3OBaHUA MHOPMaLMK,
coaepxalleiics B HacTosiem ob3ope.



