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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1465.47 -0.77% lasnpom 177.98 -0.77% Brent (ICE) 112.96 +0.64% ABTOBA3-an +9.87%
RTS 1452.69 -1.16% NYKoiin 1781.40 -0.17% 3onoT0 1639.60 +0.45% ABTOBA3-ao +9.15%
Dow Jones 12 449.45 -0.10% PocHedTb 227.67 +0.07% MnatuHa 1503.80 +0.41% Maruut +4.37%
NASDAQ 2710.76 +0.31% HopHukens 5245.00 +0.48% Mepp 7 829.40 +0.15% TpaHcHedTb-an +4.18%
S&P 500 1292.48 +0.03%  CbepbaHk 84.90 -2.11% ANOMUHWIA 2166.13 +0.05% BCMIMO-ABUCMA +2.88%
DAX 6152.34 -0.17% ABTOBA3 22.15 +9.15% Hukenb 19 433.00 -0.09% Jlnpepbl napgeHuna
FTSE 5670.82 -0.45% Akuum NYSE BanioTHbI PbIHOK 7 KOHTUHEHT -6.20%
NIKKEI 225 8389.97 -0.69% Citigroup 31.27 +4.23% USD/RUB 31.71 +0.46% Avopn -5.51%
Hang Seng 19 136.88 -0.08% GE 18.88 +0.85% EUR/RUB 40.28 -0.08% XonpguHr MPCK -5.30%
Bovespa 59962.40 +0.26% Ford 12.07 +2.29% USD/EUR 1.2705 -0.56% WHTep PAO E3C -4.18%
SENSEX 16 145.94 -0.18% BP 44.06 -0.74% UsD/JPY 76.85 +0.03% TrK-2-an -3.95%
KAPTAPBIHKA BHewHu ¢poH
"""""""""" HEMTPANbHbIA
ABTOMPOM 5,25% AMepWKaHCKMe 1 eBponeickue MHAEKChI 3aBepLInAn cpeay B6AU3N HyneBbix
SAHM 08% OTMETOK, MPaKTMYEeCKM He OTpearMpoBaB Ha HOBbIM HeraTus U3 CTaporo
CseTa. B 60oKoBOW apeid 3anernun cerogHs u asmaTckme MHAMKATOPbI, LeHbl
METATLIYPTVA 0,15% Ha HedTb OTHIrPLIBAIOT BYepallHee NajeHue.
HEDTETA3
PUTEAN -0,77%
TENEKOM -1,40% FnasHble cobbiTus
XMMUS -0,37% B POCCUU:
SNEKTPUYECTBO -1,32% m "Tasnpom" HapalmeaeT 06beMbl 406bIYM M MOCTABOK
NPOYEE 0,87% m POCCUIACKMIA aBTONPOM GUKCMPYET POCT NPoaaxK
2,0%  -1,0% 0,0% 1,0% 2,0% 3,0% 4,0% 5,0% 60% B MWPE:
m Wrtanua cokpawaet aedpuumt 6GlogkeTta, [peumsa He yNOXKUTCA B
3anaaHMpoBaHHble nokasaTtenw, Fitch npusbisaer ELB cnactu eBpo
8% m ®PB PuumoHpa: aeHexHbli pbiHOK CLUA yassum nepeg, EBponoit
m BBl l'epmanum cokpatuncsa B IV kBaptane Ha 0,25%, Ho Bbipoc 3a 2011 rog,
6% Ha 3%
4%
2%
%~ - [ MnaH Topros Ha cerogHa
\/\ / CerofHA c yTpa, Ha Hal B3rNAA, OTEYECTBEHHblE MHAEKCHI NOMAYT BBEPX M
2% ~ NOMbITAlOTCA C XOAy OTbIrPaTb BYepallHee CHUKeHwe. Bnnotb o obesa
MHAMKaTOpbl ByayT BANO ApelidosaTtb B natoce, a 3aTem Bce ByayT pelatsb
4% MHOTOYUCNEHHbIe COBLITUA, KOTOPLIMU HACbILLEH CEerOAHAWHUMI AeHb.
% ——— MMBB S&P 500 SSE
13 pek 17 pex 21 pek 25 pek 29 pek 2 AHB 6 AHB 10 aHB
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne Bnvanune
12.01.2012 10:30 ®paHuma. UHdnaumsa 3a aekabpb, n3m. r/r 2.5% 2.7% =
12.01.2012 11:00 Fepmanus. UHbAaLMA 3a gekabpb, M3m. r/r 2.1% 2.1% '::>
12.01.2012 13:30 BesimkobpuTaHua. MpoMnpounssoacTBo 3a HOABPb, U3M. I/ -2.2% -1.7% 4}
12.01.2012 14:00 EBpo30Ha. Mpomnpoun3BoACTBO 3a HOABPb, M3M. /T 0.3% 1.3% 4}
12.01.2012 16:45 ELLB. PeweHue no craBke 1.0% 1.0% '::>
12.01.2012 17:30 CLUA. 3asBKkM Ha nocobus no 6e3paboTuue 3a Hegeno 375 TbIC. 372 TbIC. E:>
12.01.2012 17:30 CLUA. Po3HMuHble NpoAarku 3a Aekabpb, U3m. M/m 0.3% 0.2% ?
12.01.2012 23:00 CLUA. UcnonHeHue bloakeTa B aeKabpe -81 mnpa. -137.3 mnpg. gonn. E:>
CerogHa He 6yaeT ony6/1IMKOBAHO BaXKHOM KOPNOPAaTUBHOWN OTYETHOCTHU. |::>
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Daily MICEX 1465.47 -11.41 n. -0.77% Daily USD/RUB 31.71 0.1 n. +0.46%

KapTuHa gHA

Poccuiicknit GoHAO0BbLIN PbIHOK MPaKTUYECKU BCIO Cpefy MPOBEN B «KPACHOW 30He», B paMKax KOppeKuuu caasas nosvumuu nocne npoaemoHCTPUPOBaHHOIO
HaKaHyHe CKauka BBepx. HoBblii Heratus 13 EBPOMbI BMECTe ¢ HEONPEAENEHHOCTbIO B NEPCNEKTUBAX MUPOBOW SKOHOMMUKM MOCNOCOBCTBOBAN CHUMXKEHUIO, HO
MaccoBbIX Pacnpofax Ha obbeauHeHHOW BupKe BYepa He BbINO — MHBECTOPbI, YYBCTBYETCA, rOTOBbI K Aa/bHeWlemMy pocTy Kak MuMHMUMym go 1500-1520
NYHKTOB MO MHAeKcy MMBB. MHoroe gna NpeTBOPEHWA STOrO 3aMbiCNa B KU3Hb OYAET 3aBWUCETb OT CETrOAHALIHUX COBbITUI, OCOBEHHO BaHbIX B CBETE
AanbHeNLWmnX NepcnekTns, NoaToMy B Cpefly BeHepOM Ha PblHKe CHWU3WNACb aKTUBHOCTb, @ BCIO BTOPYIO MOMOBUHY AHA WHAMKATOPbI CMOKOWHO Apeiidosanu B
Heb0/IbLIOM MUHYCe, OTbIrPaTb KOTOPbIV B HACTYNMBLUKIA YeTBepr ByAeT He CaMoW CIOKHOM 3agadeit.

Mo nToram BYepaLlHel OCHOBHOW ceccumn MHAeKc MMBB npocen Ha 0,77% po 1465,47 nyHKTOB, MHAEKC PTC 13-3a nageHua Kypca pybas K gonnapy notepsan B
cpeay 1,16%, coctasus Ha 3akpbiTve 1452,69 nyHKTOB. [NaBHbIMKU ayTcaiaepammn Ha pbiHKe cTanu Buepa bymarn «CbepbaHka» (-2,11%), «Poctenekoma» (-
2,15%), «HOBAT3Ka» (-1,43%), «MTC» (-1,49%) n «MHTep PAO» (-4,18%). HecmoTpsa Ha obLiee cHUKeHMe Ha BUpiKe, NPOAO/IKUAN ABUraTbCA BBEPX «npedbl»
«TpaHcHedTU» (+4,18%), NoNb3ylOWMECA CeMYac axMOTaXKHbIM Crpocom. Mo3UTHUBHbIE BECTU O NpoAaskax mocnocobcrcoBanu nogbemy akumii «ABTOBA3a»
(+9,15%) u «Connepc» (+1,93%).

CerofiHA € yTpa, Ha Hall B3rNAA, OTEYECTBEHHbIE MHAEKCI MOWAYT BBEPX W MOMbITAOTCA C XOAY OTbIrpaTh BUEPALLHEE CHUXEHWe. BNioTb A0 0beaa MHAMKATOPbI
6yayT Bano aperidosaTb B natoce, a 3aTem Bce ByayT pellaTb MHOFOYMCAEHHbIE CODbITUA, KOTOPbIMWU HACbILWEH CEFrOAHALIHUMN AeHb.

OCHOBHble HOBOCTU U cO6bITUA

m Pag 3aaBieHuin caenan B cpedy Ha Bctpeye c lMpesungeHtom Poccun [.Megsenesbim rnasa OAO «lasnpom» A.Munnep, coobuaet «UHTepdake». Mo ero
CNI0BaM, «ra3oBblii TMraHT» yBEAUYMA NOCTaBku rasa B 2011 roagy Ha 7,5 mapa. ky6ometpos (1,5%) ao 513 mnpa., a akcnopt 8 EBpony Bbipoc Ha 13 mapa.
Ky6omeTpos (9,5%), npesbicus 150 mapa. Ky6omeTpos. [-H Mwuasiep Bbipasua yAOBAETBOPEHUE AAHHbIMU MOKA3aTeNAMM, KOTOPbIE, KaK OH OTMETU/, AyAu
AOCTUTHYTbI B Mepuog, Kpusnca B EBpone. Kpome Toro, rnasa MOHOMOMK 3asaBuA, 4To «la3npom» 06eCcrnoKoeH 3afABAEHUAMMU CBOMX YKPAUHCKUX MapTHepoB
OTHOCUTENIbHO CHUMKEHWA 3aKYNoK rasa Kuesom, Tak Kak nofobHble mepbl He NpeAycMOTpeHbl NOANUCAHHBIM KOHTPaKTOM. [-H Munnep noayepKkHyn, 4To B
YKpauHe 3By4uT umdpa B 27 mapa. KybomeTpos, Torga Kak B COrnalleHun 0603HauveHbl NMOCTaBKM B 52 MapA. KYDOMETPOB €XEerogHo, HO yxe B biuaiwee
BPEeMA CTOPOHbI 06CyAAT 3TOT BONpoC.

HauvanbHuK genaptameHTa gobbiun OAO «lasnpom» B.YepenaHoB 3aaBuA, YTO 06bEM A06bIYM ra3a KOHLEPHOM MOXKET COCTaBUTb 520 mapa. KybomeTpos npu
3ansaHMpoBaHHbIx 505 mapa. Mpwu aTom, no ero cnosam, 8 2012 rogy «asnpom» A06YAET NPUMEPHO CTOJ/IbKO e IHEPrOHOCUTENA, KaK U B MpeablayLiem roay.

m [03MTMBHbIe HOBOCTU MPULLAM BYEPA B OTHOLIEHUW KPYMHEMWMUX POCCUICKMX aBTonpoussoauTenein. K.FoH — rnasa anbsHca Renault-Nissan, KoTopomy
NpUHaaNeXuT 6710KNaKeT akUMii oTeyecTBEHHOrO aBTornraHTa OAO «ABTOBA3», B [leTpoliTe 06bABUA O TOM, UTO NPOAAXKMN KOHLEPHa yBennunance 8 2011 roay
Ha 10% po 8,03 mnH. mawwH, nepeaaet Reuters. Mpu 3tom 630 Tbic. aBTOoMobUAel npogan «ABTOBA3», uto Ha 21% npeBbIWaeT NoKasaTeNb Npeablayuero
roga.

ABTOMOb6UbHAA rpynna «Connepc» cooblimna B cpesy O TOM, YTO 06bemM Npoaaxk aBTomobunei komnaHuu ysennumncsa 8 2011 rogy Ha 25% po 115,76 Tbic.
WTYK. 54,4% 13 3TOr0 Yncna npmuxoaAtca Ha gonto «YA3o8», 24,4% - Fiat, 19,6% - SsangYong, 1,2% - Isuzu.
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KapTuHa gHA

MNocne BneyaTnALWLIEro pPoOCTa MHAOEKCOB M KOTMPOBOK BO BTOPHWMK, BYepa Ha Beaywwue GOHAOBble MAOWAAKW MAAHETbl CHOBA BEPHYINCb COMHEHWA B
nepcrnekTMBax MMPOBOI 3KOHOMUKM. [MO-NpexHeMmy Bbi3blBaeT Cepbe3Hble BOMPOChl Npoucxoasalee B obpemeHeHHOW AONTOBbIM Kpusucom Espone, oTkyaa
eXXeflHeBHO He yCTaeT NoCTynaTb BCe HOBbIV M HOBbIM HeraTMe. Buepa MHBECTOPY NOAYYMAN OYepeaHYIo NopLUmio MHbOPMaLMK Ana padoyapoBaHua: [peunsa He
CMOXET YNOXWUTLCA B 3anNaHWpoBaHHble nokasaTtenn gebuumta biogxera, yto rposunt AdmMHam HoBbiMU TpyaHocTamM, Fitch BHOBb npegynpeaun Espony o
rpo3ALMX onacHocTAX, puckn ans CLUA oT pas3suTMA cobbiTvil 3a okeaHom Bbigenun ®PB PuumoHaa. ITOT HeraTMB BMecTe C HEOBXOAMMOCTbIO KOpPeKLn
nocnoco6CTBOBaN CHUKEHMIO Ha BUPKAX, HO YYBCTBYETCSA, YTO MHBECTOPbI HE YTPaTWUAW NOJIy4eHHbI BO BTOPHUK 3apsAg, ONTMMM3Ma, U TOBOPUTL 06 06Bane noka
He NpuxoauTCA.

Esponeiickue nHaekcol — FTSE (-0,45%), DAX (-0,17%) n CAC (-0,19%) 3aBeplunau cpesy B MUHyce, HO obownuch 6e3 nageHus, UrPoKU NO3UTUBHO HACTPOEHDI B
npeaasepun CerogHAWHNX COBbITUI, KOTOPble BO MHOTOM ONPeaenaT AaAbHENLLNIA BEKTOP Pa3BuTMA cobbITU. AMepUKaHCKue nHankatopsl Dow Jones (-0,1%),
S&P (+0,03%) u NASDAQ (+0,31%) 1 BoBCe MpaKTMYeckn usberkanu cHuKeHua. OTMETUM MPOLO/MKUBLUMIACA YCTOMUYMBBIA POCT KOTMPOBOK BAHKOB, a TaKke
nofbem aBTonpoma Ha ¢poHe U3BECTUI O POCTE NPOAANK aBTOMOBUNEN.

Bpasunbckuit BOVESPA (+0,26%) cymen yaep)KaTbCa B «3e/1eHOM 30He», HECMOTPA Ha HOBbIN HEraTMB U CHUXKEHWe LeH Ha HedTb. A3MaTckue MHAEKCbI CeroaHs
PacnoNoKnancb B6AN3N HyNEBbIX OTMETOK, HEe Camble yaauHble AaHHble 06 MHdAAuMKM B KnTae (B 2011 rogy oHa Bbipocna Ha 5,4%) He Aal0T NOKa pa3BepHyTbCA
pocry.

OCHOBHble HOBOCTU U CO6bITUA

m [lonroBoi Kpusmnc B EBPO30He He yTUXaeT, M 40 ero paspelleHus BCe elle O4YeHb U OYeHb Aaneko, nepeaaet Reuters. M103UTUBHbIE BECTU MPULLAM BYepa U3
WTanun, rpe cratuctMyeckoe areHTcTBo Istat obHapopoBano AaHHble no AedpuumTy 6togsketa cTpadbl. Mo utoram |l kBaptana 2011 ropa ero BennuuHa
3aduKcMpoBaHa Ha oTmeTKe B 2,7% oT BB npoTtus 3,5% B aHasnorMyHoM nepuoze NpoLL/Ioro roga, 3a nepsble 9 mecAues roga AedULMT UTaNbAHCKOTO broaxKeTa
cokpaTtunca ¢ 4,6% ot BBI ao 4,3%. NonoxutenbHas TeHAEHUMA BUAHA HEBOOPYMKEHHbIM B3rNA40M, HO NOKa 3HaveHusa deduumta brogketa B Utanmm no-
NpeXHemMy HaxXoAATCA Ha OYeHb BbICOKOM YPOBHe, a CTpaHa Bce b6/MKe K cepbe3HOMY SKOHOMMUYECKOMY Kpusucy. B cpeay Beyepom B BepsinHe coctoanach
BCTPeYa WTaANIbAHCKOTO Mpembep-MMHUCTPA M.MOHTU U KaHusiepa Fepmanum A.MepKenb, Mocne KOTOPOW OHa MOJIOMKUTENbHO OTO3Bajfacb O bHopbbe
MpasuTenbcTBa UTanum ¢ Kpusmcom.

MpasBuTenbcTBo Mpeummn coobLmno BYepa 0 TOM, YTO CTpaHe, Mo BCel BUAMMOCTHU, He yAacTcA A0OUTLCA 3ani1aHMPOBaHHOrO 3HaveHuUsa Aeduunta brogxkeTa no
utoram 2011 roaa, pasHoro 9% ot BBI. OTmeuvaeTca, yto Mpeums cokpatut geduumt ¢ 10,6% ot BBI, 3apukcupoBaHHbIx B 2010 rogy, HO, BeposaTHee BCero,
COr/IacoBaHHble C «TPOMKOM» KPeAMTOPOB NMOKasaTe/sn MOKopeHbl He ByayT. 3TOT GaKT HeraTUBHO OTPA3WUTCA Ha NepcrnekTMBax peumn U MOXKET NPUBECTU K
oyepesHOMY payHAy obcyxkaeHus uenecoobpasHocTu npepoctaBneHna AduHam ¢UHAHCOBLIX cpeacTB. B To ke Bpemsa, MuHWUCTP ¢uHaHcoB peumn
3.BeHun3enoch BbIpasus yA0BNETBOPEHME XOA0M NEPEroBOPOB O PECTPYKTYPU3ALIMKN 0T, KOTOPbIE, KakK OH CKasas, HaxoAATCA Ha OY4eHb XOPOLLen cTaaun.
PeitTuHrosoe areHTcTBO Fitch B cpesy BHOBb MPOKOMMEHTUpOBasa cuTyaumto B EBpone. KcnepTbl areHTCTBA COOOLLAIOT, YTO coBMecTHble aelicteua ELE u
eBponelncknx 6aHKoB nomoryT ¢puHaHcoBomy cektopbl Ctaporo CBeTa coBfafaTb C OFPOMHbIMU CPEACTBAMM, KOTOpPble HYXKHO moracuTb B 2012 rogy, HO O
BOCCTAHOB/IEHWUM A0BepuA K BaHKam noka peun He uaert. Mpu satom Fitch B npeaasepum 3aceganusn ELLB npusbisaet LleHTpobaHK nrpaTtb 6o1ee akTUBHYIO poJib B
NoKynke obanraumini npobaemMHbIx cTpaH EBPO30HbI 417 NpeAoTBPaLLEHNA Kpaxa eBpPOoneicKol BaitoTbl.

B AMepUKaHCKMe BaHKKN COKpaTUIM 06bemM BOXKeHWI B EBpony, HO GoHAAM AeHEXHbIX PbIHKOB BCE elle YrpoXKatoT PUCKK, nepeaaeT Reuters co ccbinkoi Ha
3anBneHnn B uHTepsbto CNBC rnasbl ®PE PuumoHaa [:.J1akepa. Mo ero cnosam, skoHomuka CLUA B COCTOAHWM NPOTUBOCTOATL €BPOMENCKOMY [L0/SrOBOMY
KpU3uncy, u, BeposaTHO, BbipacTeT B 2012 roay Ha 2-2,5%, HO GOHAbI AEHEXKHbIX PbIHKOB OCTAlOTCA NOA AaBiaeHUem ¢ Kpusuca 2008 roaa, Asnascb Hanbonee
YA3BMMOM YacTbto PUHAHCOBOM cucTeMbI. -H J1aKkep noavepKHy, yTo ®PC Noka Tak U He CMOrNa YCTPaHUTb MMetoLMecs B 3Tol obaactn Npobiembl.

m Mo coobueHunto HaumoHanbHoro 6to0po cratuctnkm Fepmanum, BBM ctpaHbl Bbipoc B 2011 roay Ha 3% nocsie NoBblWeHMA Ha pekopaHble ¢ 1990 roaa 3,6% B
2010 roay, 4TO COBMAsO C NPOrHO3aMM aHaNUTUKOB. Mpu 3Tom B |V KBapTane nNpoleaLiero roga, CornacHo NpeABapuTe/bHbIM AaHHbIM, HEMeLKaa SKOHOMMKa
cokpatnnacb Ha 0,25% M3-3a HenocpeACTBEHHOrO BAMAHMA OONTOBOrO Kpusuca B EBpone. 3TO M3BecTMe He MOXeT pagoBaTb, KOAOCCANbHYIO Harpysky
MCMbITbIBAET CeMYac U ONAOT eBPOMNenckoli SKOHOMUKM, U NOKa NEePCNeKTUB A/A PE3KOro yAyylWeHUa cuTyaumum B Havane 2012 roga Het. Mo nporHosam, BBI
lepmaHuK BbIpacTeT B HacTynNuBLIEM roAy NPUMepHo Ha 1%.

Mpu aTom ony6arKoBano 6i0po CTaTUCTUKM B Cpeay U PAA ONTUMUCTUYHBIX NoKasaTenei. Tak, Aeduumt blogketa Fepmarum coctasun no utoram 2011 roga 1%
ot BBIM npoTus 4,3% B npeAaplayLiem rofy, poct noTpebuTenbckux pacxoaos yckopuinca ¢ 0,6% 0 1,5%, aKcnopT K3 cTpaHbl yBeAUYnAcaA Ha 8,2%, a UMNopT — Ha
7,2%.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




