Ullepux

K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

MapkeT amMmepuKaHCKOTO pbIHKa. EBpona HarmomHmIa o cede

PoIHKY ceromHs oTabIxarot mociie Buepamndero pamta. Nikkei225 Beipociia Ha
0.3%, a CSI 300 ynan Ha 0.48% mnepen BBIXOJAOM JTaHHBIX B U€TBEPT JAHHBIX O
noTpedutensckoi nHdsiuu B Kurae. B EBporie cero/iis HOBOCTH KacaroTcs B
OCHOBHOM | epmMaHuy, CHayasa BBIIUIM JaHHBIE O 3ameuieHnu npupocra BBII no
3% B 20111 mocne 3.7% B 2012r., yTO Okumanock. OMHAKO MO3THEE BBIIUIN OIICH-
KM CTaTUCTUYECKOT0 OF0pO 0 TOM, 4TO B 4-oM kBapTasie BBII ['epmanuu ynan Ha
0.25%, 310 OBLIIO BOCTIPUHSATO Ha pbIHKE Xyxke. [Ipu3naku peueccuu B ['epmanuu
3aTPyIHSIOT NapJIaMEHTCKOE 0J00pEHUE BKIIAJI0B CTPAHbI B 00IIEEBPONIENCKOE
neno. Ha peinok Takxke Bo3aerictBoBaiu BeickasbiBanus Fitch (David Riley) o xe-
JaTeapHOoCTH OoJiee akTuBHOM nokynku EIIb eBpo6onaoB (MTtanuu), 94To0s!
MpeAOTBPATUTh KoJIIarnc eBpo. EBpo /eiieBeno Ha 3TUX KOMMEHTapHUsX, YTO CKa-
3aJI0Ch Ha MaJIcHUH He(PTSIHBIX IIEH U MaJIeHu HePTIHBIX akiuuii B JIoH0HE.
®Oprouepcnl S&P 500 moka3piBatoT Ha OTKAT OT MoACcTyNoB K ypoBHIO 1300. Oc-
HoBHOE coOnITHE B CIIIA cerogust — 3to BeIxoa bexxesoit kuuru ®PC ¢
ONMCaHNUEM 3KOHOMUYECKOU cutyanuu B CIIA.

Pocculickre nHBECTOpBI MPOOOBAIM C yTpa BIKyNuUTh nageHue, 1 MMBDB Bbixo-
nun Ha ypoBeHb 1480. Tem He MeHee eBpOIEeCKHEe HOBOCTH YCHIIAIIN
KOppeKLHOHHbIE HacTpoeHus. Cpeau nuaepoB najaeHus akuuu CoepOaHka, cpeau
0e3yclIoBHBIX JUIepoB pocTa TpancHedTh, a Takxke Hopunbckuil Hukenb. [Ipu
pasrpy3ke KpaTKOCpOYHOM NEPEKYIUIEHHOCTH NHIEKCOB JTHEBHBIMU MOIEPKKAMU
BUIMM ypoBHHU B paitoHe MMBB 1450-1451. [Tocne koppekiiuu B 4e€TBEPT Mpe/I-
M10JIaraeéM MOMBITKY MO3UTUBHOTO OTKPBITHSIL.

dprouepcel Ha ipeaToproBoit ceccuu - S&P500 1281.5 (-5.5), Nasdaq(-5.25)
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KOHTAKTHASA UTH®OPMAIIUA

AHaJIUTHYECKHI 0TaEa

HavansHuk oTnena Huxomnaii [TomieBckux podlevskikh@zerich.com

AHaTUTUK Anunpeit Bepankos vernikov@zerich.com

AHaTUTHK Jymmsa Oner dushin@zerich.com

AHaIUTHK BukTtop Mapkos markov@zerich.com

OTaes1 o CBSI3SIM C 001IIeCTBEHHOCTHIO

MeHemxep | Amnacracus THXOMHPOBaA. | tihomirova@zerich.com
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