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This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to
be reliable and trustworthy. No special researches were carried out in order to elicit the fact that  the  information contained  herein is inaccurate or
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is not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market
on the basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.
Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.
This report may not be reproduced, copied nor extracts taken from it, without the express written consent of  IG Univer Capital.
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may be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation
15a-16 of the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be
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FSA Rules) and is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as
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