EUR/USD pacrér HakanyHe BcTpeun MepkeJb U
Jlarapna

Forexpros - Epo BeIpoc 1o otHomieHuto K goyuiapy CLIIA Bo BTOpHUK, TaK Kak PbIHKH OKUIAIOT
BCTpedy KaHipiepa [ epmannu AHrenst Mepkenb U pe3uienTa MexxayHapoIHOTO BAIOTHOTO (hoHIA
Kpucrun Jlarapa B koHue nHs 111 o0Cy)aAeHUs noaaepxxku [ penun.

EUR/USD nocturna otmerku 1,2797, nHEBHOTO MakCMMyMa, BO BpeMsl ITO3/IHEH a3MaTCKOW TOPTOBIIH;
mapa BIIOCJICCTBIH KOHCOMIupoBayack Ha 1,2784, noauseimck Ha 0,15%.

[Tapa, BeposATHO, HaiieT noAnep>kKy Ha 1,2665, MUHIMyMe TOHeeNbHIKa 1 OTMETKEe 16-MecsiaHOTO
MUHUMYMa, U conpotuBieHne Ha 1,2891, makcumyme 13 centsiopst 2010 rona.

[Tocne neperoBopoB B noHenensHUK ¢ npesunentom Opannnn Hukons Capko3u, Mepkenb
npexynpeania ['peruro, 94To npenocTaBuTh AOMOJHUTEIFHYIO (PMHAHCOBYIO IOMOIIL 0€3 CKOPOTo
Iporpecca 1o BTOPOMY IMakeTy HEBO3MOKHO, B TOM YHCIIE T0OPOBOJIBHOE CIIUCAHHUE TPEUECKUX JAOJTOB,
MPUHAJICKANMX YaCTHBIM KPEAUTOPaM.

Mexny TeM 00€CIIOKOEHHOCTD IO MOBOY C1a00CTH 0AHKOBCKOTO CEKTOPa €BPO30HBI COXPAHSIETCS U
MOCJIe BBIXO/1a A0KJIa/1a B TOHEEIbHUK O TOM, YTO CPOYHBIE AETIO3UTHl EBpPOIEHCKOTO IEHTPaIbHOTO
Oanka yBemummich 10 EUR464 mupa., ykas3piBasi Ha TO, 9TO OAHKH B PETHOHE TO-TIPEKHEMY HE KEJIAloT

KpPEAUTOBATH JIPYT APYra.
EBpo Takke HECKOJIbKO BbIpOC 1Mo oTHOLIeHHIO K pyHTY, EUR/GBP Bhipocia Ha 0,08% mo 0,8264.

Taxxe BO BTOpPHUK HHBECTOPHI OyAyT BHUMATEILHO OTCIICKUBATh POCT CTOMMOCTH 3aMMCTBOBaHU I
MpOOJIEMHBIX TOCYAapCTB €Bp0o30Hbl, cnanun u Uramiu, B npeanBepun ayKIIHOHOB T'OCYyJapCTBEHHOTO
JI0JITa B KOHIE HEJENN.

JoxomHocTh 10-JIeTHUX UTATBTHCKHUX TOCYIapCTBEHHBIX O0MTaNuid BeIpocia 10 7,26%, Beiie 7%-HoTo
MOpoTa, pACCMaTPUBAEMOTO KaK HEYCTOWYUBEIH, B TO BpeMs KakK JOXOJHOCTh MO McnaHckuM 10-neTHuM
o0mranusaM cocrasisieT 5,65%.




EBponenickue (pOHIOBbIC PHIHKH PE3K0 BbIPOC/IU;
DAX BBepx Ha 1,40%

Forexpros - EBpomneiickue (hoHIOBBIE PHIHKH PE3KO BBEIPOCIH BO BTOPHHUK, IIOCKOJIBKY HHBECTOPBI
COCPEIOTOYMIIN BCE BHIMAHUE Ha BCTpede KaHmepa [ epmannn Arrenst Mepkenb U mpe3uieHTa
MesxayraponHoro BamoTHOro ¢orna Kpucrtun Jlarapm B 3TOT ke 1€HB.

Bo Bpems yrpennnx eBporneiickux ToproB EURO STOXX 50 Bripoc na 1,40%, ¢panmnysckuii CAC 40 -
Ha 0,89%, a repmanckuiit DAX 30 noackounn va 1,11%.

Amnrena Mepkeins nipeaynpenuia ['penuto, 4To IpeaoCcTaBUTh TOTIOJHUTEIbHYI0 (GUHAHCOBYIO TTOMOIIIH
0e3 CKoporo mnporpecca o BTOpoOMYy MakeTy HEBO3MOKHO, B TOM YHUCJIE AOOPOBOJIBHOE CITUCAHHE
CPEYECKUX JOJTOB, MPUHAMICKAINIUX YACTHBIM KPEIUTOPAM.

Mepkenb Takxke ckazaia, 9to EBporneiickuii COr03 CMOXET MOANMcaTh (PUHAHCOBBIN JOTOBOP K KOHITY
STHBapSI.

Mexny TeM 00€CIIOKOEHHOCTD IO MOBOY C1a00CTH OAHKOBCKOTO CEKTOPa €BPO30HBI COXPAHSIETCS U
MOCJIe BBIXO/1a I0KJIa/1a B TOHEEIbHUK O TOM, YTO CPOYHBIE AETIO3UTHl EBpPOIEHCKOTO IEHTPaIbHOTO
Oanka yBemummich 10 EUR464 mupa., ykas3piBasi Ha TO, 4TO OAHKH B pETHOHE TIO-TIPEKHEMY HE KEJIaloT

KpEIUTOBATh APYT ApYra.

duHaHCOBBIC aKIIMHU MMOKA3aJIM MOABEM: aKIIMK HeMelKoro kpeauropa Deutsche Bank moackouniu Ha
1,86% u royutanackoro kpeautopa ING Group Beipociu Ha 2,35%, a kpenutopa @panumu BNP Paribas
u Societe Generale seipociu Ha 3,46% u 1,13% cOOTBETCTBEHHO.

Panee Bo BropHHK SOCiete Generale mpornosuposaio "3naunrtensuoe” nagenue B 2012 roay 10X010B
WHBECTUITMOHHOTO OaHka 1o cpaBHeHmro ¢ 2011.

Mexny Tem akuuu Swatch mogusutick Ha 3,51% nociie Toro, Kak KpyImHEHIIHA TPOU3BOIUTENb
MIBEHIIApCKUX YacOB COOOIINII, UTO BaJOBOM 00BbEM Mponax BEIpoc Ha 22% Ha MOCTOSTHHOW OCHOBE /10
CHF7.14 mumumapos. [To gaHHBIM KOMITaHUH, POCT Kypca ¢panka ymmmia koMmnanuto CHF696 muth.
T0X0/a.

B Jloumone FTSE 100 nogusncs va 0,95%, Bo riaBe ¢ TOPHOOOBIBAIOIIMMU KOMIIAaHHSIMH, TIOCTIC TOTO,
kak Alcoa nauana ce3on npubsum B CILA, a pe3ynbTaThl COBINAIM C OLCHKOW aHATUTHKOB.

Axniuu BHP Billiton u Rio Tinto Beipociu Ha 2,24% u 2,01%, Tak Kak Me/Ib HOAHSIACH C OTMETKH
OJTHOHEJICTIFHOTO MUHIMYyMa Ha (POHE PEKOPIHO OOJIBIINX SKEMECIUHBIX 00HEMOB HMIIOPTA METAIIA B
Kuraii.

Kpenuropsl BenrkoOputanuu Takxke mokasanu noabéM: akiuu Barclays Beipociu Ha 2,92%, a Lloyds
Banking - na 1,52%, B To Bpems kak akiu Royal Bank of Scotland 1 HSBC Holdings no6asum 1,44%
u 0,27% cOOTBETCTBEHHO.

Axnnn Marks & Spencer moackounim Ha 2,22%, XOTSI KpYIMTHEHITNE POSHUYHBIA PUTEHIIED OICKIbI B
BenvkoOpuTanuu coOOIINI, YTO HEMPOIOBOJILCTBEHHBIC MPOAKU YMEHBIIHIUCH Ha POXIecTBO
0O0JIbIIIe, YeM OXKHUIAIOCH, U TIPEIYITPEINI, YTO PEHTA0CILHOCTD OYIET HUXKE Ha SUHUITY, TaK KaK
OXKHUJIAJIOCh YBEIIMYCHUE.

B CILIA ¢oHIoBbIe PEIHKH YKa3bIBAIOT HAa POCT B MPEAABEPHH OTKPHITH: (pprodepcsl Dow Jones
Industrial Average Beipociu Ha 0,59%, dwrouepcst S & P 500 mogusuucs Ha 0,66%, B TO BpeMst Kak
¢prouepcrl Nasdag 100 Beipociu Ha 0,68%.

Taroke BO BTOPHHK O(HUIHATIbHBIEC JaHHBIE TIOKA3aJd, 9T0 00BEMBI MPOMBIIICHHOTO ITPOU3BOICTBA
®dpaHIuu BEIPOCIH B HOSIOpE OO0JIBIIE, YeM 0XKHUIAI0Ch, moaHsaBIHCch Ha 1,1% mocne pocra Ha 0,1% B
MPEBIAYIIEM MECSIIE.

AHAIMTHKA 05KUJAIH, 9YTO 00EeMBbI IPOMBIIIUICHHOTO Tpon3BoAcTBa yBemmyuarcs Ha 0,1% B HosiOpe.




Honnap CHIA ynajg nmpoTHB OCHOBHBIX BaJIIOT,
HO MHBECTOPbI OCTATCH OCTOPOKHBIMU

Forexpros - Josmap CLLA ynan npoTHB BceX OCHOBHBIX BaJIIOT BO BTOPHUK, HO CIIa]l ObLI OTpaHUYEH,
TaK Kak OIaceHus 10 MOBOAY J0JITOBOTO KPU3KCA B €BPO30HE COXPAHSIIM PHIHKH B HAIIPSKEHHOCTH.

Bo Bpemsi yTpeHHHUX €BPOIECHCKHX TOPTOB J0JIIap ObLI HMXKE MO OTHOMICHHIO K eBpo, EUR/USD
no6aswmina 0,23% mo 1,2795.

EBpo Hamien nognep:kky B npeaaBepun BcTpeun KaHwiepa ['epmanuu Arrenst Mepkens U mpe3uaeHTa
MesxayraponHoro BamoTHOTO ¢orma Kpucrun Jlarapa B koHIE JHS U1 00CYKICHHS TOICPKKA
I'penyn.

[Tocne neperoBopoB B noHenensHUK ¢ npesunentom Opanunn Hukons Capko3u, Mepkenb
npexynpeania ['pemuro, 94To MpenocTaBUTh AOMOJHUTEIBFHYIO (PMHAHCOBYIO TOMOIIL 0€3 CKOPOTo
Mporpecca 1o BTOPOMY IMaKeTy HEBO3MOKHO, B TOM YHCIIE T0OPOBOJBHOE CIIUCAHHUE TPEUECKUX JOJTOB,
MPUHAJICKANMX YACTHBIM KPEIUTOPaM.

Mexny TeM 00€CIIOKOEHHOCTD IO MOBOY c1a00CTH 0AHKOBCKOTO CEKTOPa €BPO30HBI COXPAHSIETCS U
MOCJIe BBIXO/1a A0KJIa/1a B TOHEEIbHUK O TOM, YTO CPOYHBIE AETIO3UTHl EBpPOIEHCKOTO IEHTPaIbHOTO
Oanka yBemummich 10 EUR464 mupa., ykas3piBasi Ha TO, 9TO OAHKH B PETHOHE TIO-TIPEKHEMY HE KEJIAloT

KpEIUTOBATh APYT Apyra.

Jomnap Taxske ynan npotuB pynra, GBP/USD nokasana pocrt Ha 0,16% no 1,5483.

Kpowme Toro, mojutap CHU3WICS MPOTHB UEHBI U miBeiapckoro ¢ppanka, USD/JPY ymana va 0,04% 1o
76,81 u USD/CHF ymana Ha 0,17% no 0,9478.

B nonenenshuk IIBeinapckuii HaMOHANBHBIN OAHK MOATBEPANI CBOE HAMEPEHUE COXPAHATH KypC
MIBEHIIApCKOTO (PpaHKa YeThIpe MecsIa Mmocje Toro, kak Oummnm XuibaedpaHa HOKAHYI TOCT
mpenceaaress HeHTPAIbHOTO OaHKa B pe3ysIbTaTe CIIOPHOM MPOJAXKK BATIOTHI €r0 )KEHOH 33 HECKOJIbKO
Henenb 10 Toro, kak [IIHB BMemanocs, 4To0b1 00y31aTh pocT ppaHKa.

Homnnap CIHIA pesko yman npotus pouiapoB Kanaasr, Asctpamuu u Hosoit 3eman i, USD/CAD ymana
Ha 0,44% no 1,0189, AUD/USD ssipocia Ha 0,80% m0 1,0320 u NZD/USD eeipocia na 0,88% mo
0,7941.

PaHee B 3TOT ke JICHb OQUIMATILHBIC JAHHBIE TOKA3aJTH, YTO YUCIIO BBIJAHHBIX pa3pelIcHUH Ha
CTPOUTENBECTBO B ABCTpAJIMH BHIPOCIIO B HOSIOpE OOJIbIIIe, YeM 0KUIaI0Ch, MOTHSIBIINCH Ha 8,4% nocite
10%-Horo naieHus B MPEABITYIIEM MecsIle, PEBLICHB 0XKIaHus pocTa Ha 6,6%.

B HoBoii 3emannun qanHbie MOKa3ajiy, YTO YHUCIIO BRIJJAHHBIX pa3pelieHn Ha CTPOUTEIHLCTBO
yMeHbImIochk Ha 6,4% B HOsIOpe nocite yBenmmuenus Ha 10,7% B mpeapinyeM Mecse.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY J0JIJIapa IPOTHB KOP3WHBI U3 IECTH JIP yIUX
OCHOBHEIX BaIIfOT, cHu3mics Ha 0,26% mo 81,14.

Taxke BO BTOPHUK WHBECTOPHI OyAyT BHUMATEILHO OTCIICKHBATh POCT CTOUMOCTH 3aMMCTBOBaHUH
MPOOJIEMHBIX TOCYAAPCTB €BPO30HKI, Micnanuu u Mtamiu, B IpeIBEpUH ayKITMOHOB T'OCYIapCTBEHHOTO
JIOJITa B KOHIIE HEIEIH.

JoxomHocTh 10-JIeTHUX UTATBTHCKHUX TOCYIapCTBEHHBIX O0MTaIMid BeIpocia 10 7,26%, Beiie 7%-HoTo
MOpoTa, pACCMaTPUBAEMOTO KaK HEYCTOWYMBEIH, B TO BpeMs KakK JOXOJHOCTh MO ucnaHckuM 10-neTHuM
o0mranusaM cocrasisier 5,65%.
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yMeHbImIochk Ha 6,4% B HOsIOpe nocite yBenmmuenus Ha 10,7% B mpeapinyeM Mecse.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY J0JIJIapa IPOTHB KOP3WHBI U3 IECTH JIP yIUX
OCHOBHEIX BaIIfOT, cHu3mics Ha 0,26% mo 81,14.

Taxke BO BTOPHUK WHBECTOPHI OyAyT BHUMATEILHO OTCIICKHBATh POCT CTOUMOCTH 3aMMCTBOBaHUH
MPOOJIEMHBIX TOCYAAPCTB €BPO30HKI, Micnanuu u Mtamiu, B IpeIBEpUH ayKITMOHOB T'OCYIapCTBEHHOTO
JIOJITa B KOHIIE HEIEIH.

JoxomHocTh 10-JIeTHUX UTATBTHCKHUX TOCYIapCTBEHHBIX O0MTaIMid BeIpocia 10 7,26%, Beiie 7%-HoTo
MOpoTa, pACCMaTPUBAEMOTO KaK HEYCTOWYMBEIH, B TO BpeMs KakK JOXOJHOCTh MO ucnaHckuM 10-neTHuM
o0mranusaM cocrasisier 5,65%.
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