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E}XepaHEeBHbIA KOMMEHTapui

CLUA. Bupxn 3aBeplwimam TOprn noHe-

nenbHuKa poctom: Dow Jones Ha 0,27,
S&P Ha 0,23, NASDAQ Ha 0,09%. ExxemecauHasa cTaTu-
CTMKa NO 3aHATOCTM B HECE/IbCKOXO3ANCTBEHHOM CEK-
TOope nokasasa pocT Ha 200 Tbic., 6onblle, YEM OXKU-
Aanock (150) n bonblie npeablayLLero pakTUYecKoro
pocta (120). Mpu 3TOM 06K YpOBEHb 6E3pPaboTh-
ubl cHu3unca ¢ 8,6 go 8,5% (oxuganock 8,7%), a uH-
[AeKC NoTpebuteNbCknx oxmnaaHnin nosbicunca c 40,3
00 45,8 nyHkta. PepsiCo HamepeHa COKpaTUTb LWTAT
(ceroaHs aTo 300 000 cOTPYAHMKOB) ANA YBESMYEHUA
npubbian. HaunmHaeTca «Ce30H OTYETHOCTEM», U Te-
nepb b6upKeBble WHAEKCbl OyayT LONOAHUTENBHO
pearnpoBaThb eLe U Ha 3TOT daKTop.

_Poccuna. Tlopgaepxusaowmm daktopom ang
POCCUIACKOrO PbIHKA, KPOME «OXKMBIEHUA» POHA0BOM
0eATeNbHOCTM NO NPUYMHE 3aBEPLLUEHUA HOBOFOAHMX
KaHMKy/N, B HacToAllee Bpems BbICTyMaeT AMHaMMUKa
LeH Ha HedTb Ha POHE BO3MONKHOIO BOEHHOIO KOH-
dnunKTa Ha banxkHem BocToke. Buepa 6I/ICP)KI/I 3aKpbl-
nuck B natoce: MMBB =+0,54, PTC =+0,38%.

EBpona. HakaHyHe noBbiCMIaCb CTOMMOCTb
3aMMCTBOBaHUA ana PpaHuMK - 3TO 6bINO BOCNPUHA-
TO MHBECTOPAaMW KaK CUTHan YCUAEHUA L0/rOBOrO
Kpusnca esBpo3oHbl. PpaHuma npoaana A[ONroBble
obAsaTenbcTBa Ha obuyto cymmy B 7,96 mapa. espo,
npu 3Tom /qoxogwocn: 10-netHnx obanraumi sbipoc-
na ¢ 3,18% a0 3,29%. U3 BarKHbIX COObITUI - PYKOBO-
avtenn Femanum n ®paHumm obcyxaanmn 8 bepanHe
BOMNPOCbI yCUAeHUA B eBpo3oHe (GUMHAHCOBOM WHTe-
rpauum U CTUMy/IMPOBAHUA SKOHOMMYECKOTO POCT C
Lesnblo NpeoaoneHns A0AroBOro Kpusmca U CHUKe-
Hua 6e3paboTuubl (ceryac ato 10,3%). Mpu 3TOM 3KO-
HOMMYECKaa CUTyauma B LeSIOM HauMHaeT Bbinpas-
NATbCA. TaK, NOBbIWAETCA UHAEKC A0BEPUA UHBECTO-

0B: € -24 po -21,1 nyHKTa, OXXMZAN0Ch -24,2 NyHKTa.

0 PpaHUMKN CHUXKaeTca AepuumnT Toprosoro banaHca
(4,4 mnpa. eBpo, oxuaanocb 6 mapa.), B LUsenuapum
- ypoBeHb 6e3paboTuLbl 63,1% KaK M 0XMAanochb,
npeablgylee 3HavyeHune 3,0%) B Tepmannu npoou-
uMT Toprosoro b6anaHca coctasun 15,1 mnpa. espo,
npeBbICUB OXKuaaHua (12 mnpa.), u 3To, HECOMHEHHO,
6naronpuATHO OTpasuTcA Ha Kypce eBpo. [lpaBaa,
NPoAO/XKAETCA, XOTA U MEHbLIMMKW TEMMAMMK, Nome-
CAYHOE CHUXKEHME MPOMbILNEHHOrO NPOM3BOACTBA B
Mpeumn —c-12,3 po - 7,8%.

KaK mbl 1 nonaranmn, Utorn Bctpeun B bepanHe
umenn 6onblue NCUXONOTUYECKUIA, YEM KOHKPETHbIN
Xapakrtep: cleya%vm noa, KOHTPOJIEM, JOKYMEHTbI MO
¢dVHaHCcoBOWM cTabmamsauumn B pabote 1 byayT roTosbl
K KOHUY mecAua. B pe3ynbrate MHBECTOPbI OTpearu-

oBa/sn oTpuuatenpHo: FTSE 100 =-0,66, CAC 40 =-
,31, DAX =-0,67%.

A3ua. B cBA3M C HEQOCTAaTOYHO yAQ4YHbIM pas-
meteHrem PpaHUMM 0COBEHHO CHUMXKANUCh KOTMPOB-
KM KOMMNaHWM, OPUEHTUPOBAHHbLIX Ha €BPOMNEeVCKUi
PbIHOK, K npumepy - Sony, 20% NpoayKuMn KOTOPOK
npoaaetca 8 Espone. [lpyron npumep - 10>KHOKOpeun-
CKas KomnaHua Samsung Electronics, no utoram 4-ro
KBapTasia yBennumna oobvem np%p.a»( Ha 12% v nony-
Ynaa PEKOPAHO BbLICOKYID Npubbinb (Ao 4,5 mnpa.
nonn.) bnaroaaps cnpocy Ha tenedoHbl Galaxy v go-

MSCI Indeces, NyHKTbI
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X04am OT Npofaxu busHeca No NPOU3BOACTBY XECT-
KMX ONCKOB. M Tem He meHee, KOTUPOBKM aKLWiA 3TON
KomMnaHwuw, ToprytoLer ¢ EBponon, Toxe CHUXKaanCh.
AnoHna npuvobpena obavraumm esponencko-
ro CTaGSme,a Ha cymmy B 300 M/H. eBpo.
acrtet npogmu,m 6anaHca BHeWHel TOpros-
v Kutasa (16,5 mapa. aonn., oxupanu 8 Mapa.), 4To
yCcunmBaeT Hafge/Jbl MHBECTOPOB Ha JanbHeuLIni
POCT KMTACKON IKOHOMUKU. BO BTOpHUK yTpom bump-
YKeBble MHAEKCbl HAXOA4UANCh B NJtoCe.
3on010. PblOUEpPCbl Ha 30/10TO YTPOM
BTOPHWUKa, =1612, cepebpo = 29,15, nnatnHy = 1433,
nannagui = 621 ponn./yHumsa.
HedTb. [0 cocTosiHUIO Ha yTpO BTOIE)_HI/I-
Ka Brent wna no uyeHe 112,58, ¢dbrtouepc Ha Light
Sweet Toprosasca no 101,47 gonn./6app.
Hu, 0cobo 3HauMMOM CTATUCTUKKU, HU
BaXKHbIX COBbITUIA ceroaHA He oxumaaerca. Mbl nona-
raem, 4To BO BTOPHMK Ha POCCUMCKUX BUpPIKax moxeT
NPOAOC/IKUTLCA NONOKUTENIbHAA AMHAMMUKA, YYUTbI-
BaA KOMPOpPTHble HedTAHbIE LEHbl, «3eNeHble» ame-
PUKaHCKME M a3naTckme BuprKesble MHAEKCDI.
OCHOBHbIM  TPEBOXHbIM  paKTOopom
octaetca MpaH. OTMETUM, YTO COXpaHAeTCA Hanps-
YKEeHWe B CBA3M C yKe npoweawnmMmm U BHOBb Hame-
Yaemble Ha 6 pespana mcnbiTaHMAMM MpaHom b6an-
JIMCTUYECKMX paKeT B HenocpeacTsBeHHoWN 6am3ocTu
oT Oprv%acxoro npoavea (TPaHCMOPTHOM apTepum
6onee 40% Hedtn B EBpony n CLUA, otaenser llep-
CUACKMN 3anuB OT ApaBUMUCKOro mopa n NMHAUMUCKOro
OKeaHa). Yrpo3sbl 610KMpoBaTh NPONUB B C/y4yae 3a-
npeTa Ha UMMNOPT UPAHCKOW HedTU BNOHE pPeanbHbl.
M3secTHo, uTO B [lepcnackom 3sanuse 6asmpyertca
Matbin onepatmsHbiii ot CLUA. Kpome Toro, B paii-
OH HeJaBHUX MPAHCKMX y4eHUI Bbln 4ONONHUTEIbHO
BBEJEH aMepUKaHCKMIA aBMaHocel, U rpynna 6oeBbix
Kopabneit conpoBoXKaeHua. HeT comHeHus, yto CLLUA
B COCTOAAHUM HayaTb YHUUTOXKEHUE AAEepPHbIX 0bbek-
ToB MpaHa cnmjamu pacnonoXeHHbIX B permoHe ame-
PUKaHCKMX BOWMCK, HO BECb BONPOC B TOM, 4TO MpaH
MoeT ObITb criocobeH Ha _OTBeTHble AeicTsmA. 8
AHBapA B CUPWUICKMIA mopT TapTyc Bow/ja aBMaHoC-
HaA rpynna Poccuu B cocTaBe Tpex Kopabneit, bykcu-
pa 1 TaHKepa C Le/blo NOMO/HEHMA 3aMacoB BO Bpe-
MA [anbHero noxoga, Mpeanonaranocb MOKUHYTb
CUPUNCKME BOAbl Ha CAeayllWmini AeHb. Bo3mork-
HOCTb BOEHHOFO KOHO/IMKTA MOBbIWAET CNpoC Ha
JONNap U amepuKaHCKMe rocobauraumm, co Bcemu
BbITEKAIOWMMMN M3 3TOTO MOCAeACTBUAMU ANA POC-
CUICKOro pybaA, HECMOTPA Ha HEPTAHbIE LLeHbI.

MSCI Indeces, NyHKTbI

450 <

430 <

410

390 9

370 <

350 9

330 < e = 50,0

1 KOMMEHTapuit

ExxeaHeBHbI



doHpoBble pbiHKU: AMepuka & Poccusa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

‘ [l. DoHAOBbIE PLIHKK
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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McTouHuKM faHHbIx: Bloomberg.

O

Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -

nocneagHue wectbHeaenb
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McTouHuKM faHHbIx: Bloomberg.
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MIB Index: e)kxegHeBHble AaHHbIE -

nocneagHue wecTb Heﬂ,eﬂb
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

nocneagHue wectbHeaenb

NIKKEI 225 Index: mecsiuHble AaHHble
-nocnegHue 15 net
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI» O
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




