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K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

IIporno3. Packauka pbiHKa

HoBoroanue HacTpoeHust 00yCIOBHUIIN BCE-TaKU yTpEHHEE MOIPACTaHUE HA POCCHUIICKOM pPBIHKE.
Hnpexc S&P 500 otbirpan Buepa OOJBIIYIO YaCcTh MOTEPh CPEJIbl U CHOBA BBIIIEN B IO3UTUB IO
utoram 2011 roga(+0.43%). Azuarckue, a 3aTeM €BPONEHCKUE PHIHKU B MATHUILY TTOCIEIOBATI
3a Youn-Crput. Magekc MMBB Takke oTKpbUICS BBEPX, HO Ha CHH)KEHHON TOProBOW aKTUBHO-
CTH MHBECTOPHI HE PUCKHYJIU IITYpMOBaTh ypoBeHb 1400. TeM He MeHee BuepaliHiil OTCKOK
BBEPX 3aJ1aJ71 BO3MOXKHBIN UMITYsbC ABMKeHUS MMBbD 1o 1423, 94T0 MOKET BBIPa3UThCS B PE3KHUX
JIBUOKEHUSX TMEpe]l KOHIIOM CECCHU. B HacTynmaromeM rony poCCUMCKUNA PhIHOK BBIXOAUT Ha
paboty omHoBpemenHo ¢ CIIIA 3 suBaps. AMEpUKaHCKHE HHBECTOPBI OOPIOTCS 32 MMO3UTUBHBIC
HOBOTOJITHUE HACTPOCHHUSI, HO IPAKTUYECKU MaJIO, YTO MEHsIETCs i poccusiH. OTTOK Kanurasia
U3 CTpaHbI 337aeT OoJiee MeCCUMUCTUYHBIE TOHA B OLIEHKE CUTYalluH, YeM Ha 3amnajie, CTOHYIIUM
o OpeMeHeM oyroB. M Ha o01ieM MO3UTUBHOM BHEITHEM ()OHE POCCUUCKHIA PHIHOK pacKauu-
BAeTCs, YTOOBI MOJIYYUTh B UTOTE KaKOe-TO ABM)KEHUE BBepX. X0oTs unjaekc S&P 500 nanenen,
noxoxe, Ha Bmxenue k 1300, B cpeanecpounom miane B Poccun Habmmogaercst pocT HeraTuBsa.
Tem ocTpee OyneT cutyalus B MOCIEIHUIN A€Hb rojia, KOraa OyayT JenaThCs CTaBKU HE TPOCTO
Ha CJICAYIOLIYIO HEJIENIO, a Ha olleHKy nepcrekTuB 2012 rona. MMBB Buepa moka3zan xopoiiryro
IpbITYYecThb, Bpsa au HU3bI yeTBepra (1361 MMBB) 6ynyT noHmxkathcs.
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