YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

30 aekabpsa 2011 .

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1383.09 -0.22% lasnpom 170.70 +0.77%
RTS 1365.13 -1.23%  N1YKoiin 1686.00 +0.78%
Dow Jones 12 287.04 +1.12% PocHedTb 211.50 +0.58%
NASDAQ 2613.74 +0.92%  HopHwukenb 4931.00 +2.86%
S&P 500 1263.02 +1.07%  CbepbaHk 78.80 -0.53%
DAX 5848.78 +1.34%  ABTOBA3 19.45 -4.89%
FTSE 5566.77 +1.08%  Axkuum NYSE
NIKKEI 225 8453.03 +0.64% Citigroup 26.76 +2.41%
Hang Seng 18 456.58 +0.32% GE 18.07 +1.35%
Bovespa 56 754.08 +0.39% Ford 10.68 +1.52%
SENSEX 15638.43 +0.61% BP 42.63 +0.64%
KAPTA PLIHKA I
ABTOMPOM  -2,93%
BAHKM -1,03%
METAZIYPTUSA
HEQTETA3 0,52%
PUTEMN -1,44%
TENEKOM 0,32%
XMMUA
SMEKTPUYECTBO 0,32%
NPOYEE -0,20%
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui

[JaTa Bpems CobbiTne

30.12.2011 Bpasunusa. BbIxogHoW aeHb

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 108.19 +0.16% MPCK Bonru +17.28%
3onoT0 1540.90 +0.94% TrK-4 +16.96%
MnatuHa 1386.10 +1.41% MPCK MpuBomXbA +5.36%
Megb 7 494.65 +0.88% TrK-1 +4.72%
ANOMUHWUIA 1998.00 +0.33% MO3CK +4.18%
Hukenb 18 310.00 +0.63% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK MPCK tOra -7.24%
USD/RUB 32.11 +0.94% KpacHbiit OKTA6pb -6.55%
EUR/RUB 41.61 +1.12% KysbaccaHepro -5.33%
USD/EUR 1.2961 +0.15% ABTOBA3-ao -4.89%
usD/JPY 77.60 -0.40% Pycluapo -3.97%

BHewHui ¢poH

NO3UTUBHbBINA
EBponeiickue W amepuKaHCKME MWHAEKCbl OTbIrpann BYepa 4YacTb U3
nepeXuToro HakaHyHe nageHuWs Ha GOHe CcAep)KaHHOro OnNTUMM3Ma
nHBectopoB. PbiHOK CLUA 3aBepwaeT rof B NAOCE, YTO HE MOXET He
pagoBaTtb. CerofHs 3akpenuanchb B «3e1eHoW 30He» a3naTckmMe MHAMKATOpPbI,
MAOYT BBEPX LEeHbl HA HEeOTb.

FnaBHble cobbiTnA

B POCCUU:

m Poccuiickne pesepBbl HEMHOIO BbIPOCAU

m "BTB" npnobpen 20% akumii "MeTannovHsecta"

m "TasnpomHedTb" yBEAMUUTb [06bIYY "YepHOro 3on10Ta"

B MUPE:

m [powen oyepesHOMN ayKUMOH rocboHaoB UTanumn, PUm rotoBuUTCA NPUHATD
Mepbl AN COXPAaHEHWUA POCTa SKOHOMUKM

m [laHHble ¢ pbiHKa Tpyaa CLUA oKasanuch xyxe oXuaaHui

MnaH TOopros Ha ceroaHA

CerogHa, Ha HaAWw B3rNAA4, POCCMICKUMI GOHAO0BLIM PLIHOK MNPOAOIKUT
HauaTblii BYepa nocne obepa PoOCT, Ha YTO YKasblBalOT yAauHble WTOMM
BEUEpHeW ceccuu, a TakkKe npulleawunini us-3a pybexa nosutus. Tem He
MeHee, PaccYUTbIBATb HA PEe3KUi Noabem He MpuxoauTca, uHaekc MMBB
BPAA, M NpobbeT conpoTtusneHme B 1400 NyHKTOB.

WcTouHuK: Reuters

Bavaxune
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MporHo3 Mpeppiayliee 3HaYeHne
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KapTuHa gHA

Ha poccuitckuit GoHA0BbIN PbIHOK B YeTBEPT BEPHY/1IaCb aKTUBHOCTb, B NMepBOW NOAOBUHE AHA MHBECTOPbLI, ONacalowWwmneca AaibHENLIEro pa3BUTUA UMEIOLLMXCA B
MWPOBOI 3KOHOMMKe Mpobaem, HAaCTPOMAUCL Ha Pacnpofaky, KoTopasa oTbpocuMna MHAEKCbl B COMMAHBIA MUHYC. Kasanocb, YTo obbeauHeHHas 6upxka
3agepwut 2011 roa Ha MWHOPHOM HOTe, yemy crnocobCTBOBaAM ynaswue UeHbl Ha HedpTb, neccumuam B EBpone, a TakKe TyMaHHble MNepcneKkTuBbl
HacTynawouwero roga, HO, HayuMHaa C 06e,u,a, WHAMKaATOPbl NNaBHO NOWAM BBEPX, MNOYTM MOAHOCTbKO OTbIrpaB BCe CBOe YyTpeHHee MajeHue. onTummsm,
I'IO/J,,EI,ep)KMBaeMbIP'I YCTOVIHMBOCTbIO aMepMKaHCKOVI 3KOHOMMKM U HOBOCTAMW U3 UTanum, oKasanca cuibHee, W, BepoATHee BCero, cerogHA POCT Ha PblHKe
APOAONIKUTCA.

OcHOBHyIO TOprosyto ceccuio MHgekc MMBBE 3asepwmnn cHuxkennem Ha 0,22% po 1383,09 nyHkToB, MHAaekc PTC notepan B yetsBepr 1,23%, coctaBuB Ha
3aKkpbiTue 1365,13 nyHkToB. OTMETMM pe3koe nageHve akumii «BTB» (-2,16%), MHBECTOPbl HEraTMBHO BOCMPWHAAM BECTWM O MOKynke uUm 20% akumi
«MetannouHsecta». CmellaHHble HAcTpoeHMA Ha bupke He nomewanu Buyepa pocty «Hopuabckoro Hukena» (+2,86%), «lasnpomHedtv» (+2,89%),
«Poctenekoma» (+2,32%) n «Aspodnota» (+3,14%). B npegnocnegHuit pabounii geHb rofa HayanM BOCCTAHABAMBATLCA MOC/AE MEPEKUTOrO MajeHus
3HepreTukK, Ho 2011 rog oHM Bce paBHO 3aBepLuatoT 06Basom nouTu Ha 40%.

CerofgHa, Ha Hal B3rnA4, POCCUNCKUIA GOHA0BBIN PbIHOK NMPOAOIKMUT HAUaTbI BYUepa nocsie obesa PocT, Ha YTO YKa3bIBalOT yAauHble UTOMM BeYepHeit ceccuu, a
TaKXe npuleaLlnin u3-3a pybexa nosutne. Tem He MeHee, PaccuMTbiBaTb Ha Pe3KUI Noabem He npuxoamuTea, Haekec MMBB Bpag, 1M npobbeT conpoTuBaeHne
B 1400 nyHkToB. C HoBbIM rogom! Hageemca, UTo OH OKaXeTcAa AnA pblHKA Bonee yAauHbiM, HEXENU yxoaAawmm, NycTb NMoKa BCe U yKasbiBaeT Ha TO, 4TO Bce
npobaembl HUKyAa He AeHyTCA.

OCHOBHble HOBOCTU U CO6bITUA

m Mo coobleHno aenapTamMeHTa BHELWHUX M obLiecTBeHHbIX cBfA3el LleHTpanbHoro 6aHka Poccuu, obbem mexAyHapoAHbIX Pe3epBOB CTpPaHbl BbIPOC 33
Hegento ¢ 17 no 23 aekabpa Ha 1,7 mapa. gonn. (0,34%), cocTaBMB Ha KoHeL, OT4eTHOTO nepuoga 503 mapa. fonn. HanomMHUM, 4TO nepes 3TUM OTeYeCTBEHHbIe
pesepsbl ynanu 3a HeAeo NouTi Ha 12 mapa. JONA. A0 MUHMMANbHbIX 3HaYeHul 3a 9 mecAues. Heb6oablwomy BOCCTaHOB/IEHMIO MOCNOCO6CTBOBAN POCT €BpPO,
6puTaHCcKoro dyHTa M LeH Ha 30710T0. HanomHum, yTto LleHTpobaHK oxuaaeT pocta obbema mexayHapoaHbIX pesepsos no utoram 2011 roga go 495 mapa,.
[ONN., U 3TY 3334y emy, MOXOKe, BbINOJHUTb YAACTCA.

m Bropoii 6aHK Poccn OAO «BTE» oduumanbHO 06bABMA BYepa O MoKynke 20% aKuMil O4HOTO M3 KPYMHEeNWMX OTeYeCTBEHHbIX FOPHO-MeTaNypruiyeckmnx
xonauHros OAO «MeTannounHsecT», coobliaeT Reuters co ccbikoi Ha maTepuansl 6aHKa. CyMma CAENKM He packpbiBaeTcA. HanOMHWUM, YTO paHee UCTOYHUK
Reuters coobuwan o npopaxke 6usHecmeHom B.AHucMmoBbiMm «BTB» csoeit gonm B «MeTtannouHsecte» 3a 2-3 mapa. gonn. lNepsbiit 3amnpes «BTB»
10.ConoBbes, KOMMEHTUPYA MOKYMKY, OTMETW/, YTO 6aHK NO3UTUBHO OLEHWUBAET NEepPCMeKTUBbI NOAKOHTPOBHON A.YCMaHOBY KOMMNaHUM U OXWUAAET YBUAETb
YCTONUMBBIN POCT PUHAHCOBBIX NMOKa3aTeNnem.

m B ueTBepr HedTenobbIBaOWAA «AouKa» «asnpoma» OAO «lasnpomMHedTb» MO UTOraM COCTOABLUErocA HakaHyHe CoBeTa AMPEKTOPOB coobLinna o Tom, YTo
KOMMNaHWUA NAaHUPYEeT HapacTUTb 06bem A06bluM «4epHOro 3010Ta» B 2012 roga Ha 4% OTHOCUTENIbHO 3HAYEHMSA TeKyLero roga Ao 59,6 mH. ToHH. Mpu 3Tom B
2011 roay 3aduKcnpoBaH npupoct noutn Ha 8%. K 2020 roay «lMasnpomHedTb» HamepeHa npubaM3nTbea No obbemam fo6biBaemoit HedpTU K KpynHehwmnm
oTeuecTBeHHbIM HedTAHMKaM — «/TYKOM/y» n «PocHedTH», exerogHo noayyas Ao 100 MIH. TOHH SHEPTOHOCUTENA. B TO e BpeMs, KOMMaHWA coobLIaET, yTo B
2011 rogy obbem nHBECTNporpammel ysesnyeH Ha 15% ao 150,9 mapga,. pybneid, a B 2012 roay nnaHMpYeTca COXPaHUTb BbICOKMIA YPOBEHb MHBECTULMIA.
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KapTuHa gHA

HeB3VIpaﬂ Ha NpoTnuBopeYuBble NTOrKU O4YepeaHOro aykKuMoHa nNo pasmeleHno NTaibAHCKUX I'0C06I'IMI'aLI,VIﬁ, BYepa Be4epom Ha Beayuiue d)OHAOBbIe nnowagku
nNaHeTbl BEPHYyANCA C,El,ep)':(aHHbIl)'I OnNTUMU3M, No3BO/IMBLINI MHOEKCaM U KOTUPOBKAM OTbIrpaTb YacTb U3 NPOAEMOHCTPUPOBAHHOIO HaKaHyHe nageHunA. Bnnotb
A0 Ha4da/zia TOPros Ha aMmepUKaHCKMUX 6V|p>+(ax HUKAKUX aKTUBHbIX ,CI,BM)KeHMﬁ B EBpone He 6b|}10, WHAOWUKATOPbl BHOBb BANO p,peﬁcbosanm B He6oNbLLIOM MUHYCe, a
MHBECTOPbl He 3Ha/IM KaK OTHeCTUCb K WUTaNbAHCKOMY ayKUWOHY. OAHaKO, yBepeHHaA nocTynb aMGpMKaHCKOﬁ 9KOHOMWUKM, nocnegHue crtaTUCTuyeckue
ny6aMKaumMm HEM3MEHHO PadytoT rnas, BMecTe C 3assaeHuaMn M.MoHTM 06 06cyKaeHUn mep ANa CTUMYIMPOBAaHUA 3KOHOMMUYECKOro POCTa, BEPHY/IM Ha PbIHOK
NOKYMKM.

Esponeiickne nHaekcol FTSE (+1,08%), DAX (+1,34%) n CAC (+1,84%) 3aBepwmam Topru yeTBepra B «3eN1eHON 30He». AMepUKaHcKkue nHaukatopbl Dow Jones
(+1,12%), S&P (+1,07%) n NASDAQ (+0,92%) Becb AeHb HEYKIOHHO WK BBEpX. 3a0KeaHCKne «BbIKM» BCEMU CUIaMM MbITAlOTCA 3aBepLIMTb YpesBbluaiiHo 2011
rof, B NatCe, U, MOXOXKE, Y HUX 3TO NONYYMTCA, HO AR 0BpaTHOro Mo MHAEKCY S&P ceroAHA HyKHO ynacTb Bcero Ha 0,55%. J/linaepammn pocTa ctanu BYepa Ha
6uprkax CLUA v EBponbl akuum BeayLwmnx 6aHKOB, KOTOpPble YBEPEHHO BOCCTaHAB/IMBAIUCL NOC/Ie NAaeHUA B Cpeay.

Bpasunbckuit BOVESPA (+0,39%) B nocnegHwii ans 3Toi t0XKHOAMEPUKAHCKOW CTpaHbl pabounit AeHb roga Hes3HauuTenbHo Bblpoc. B MMitoce 3akpenuauch
CeroflHA asMaTCKMe MHAMKATOPbl, HO YyBCTBYETCA, YTO OMACEHUA WMHBECTOPOB 33 MEPCMEKTUBbI MUPOBOIM SKOHOMMKU MO-NPEXHEMY OrpaHUYMBAOT UX B
noKynkax, u 8 2012 roa GoHAOBbIV PbIHOK BOWAET CO CMELLAaHHbIMU HAaCTPOEHUAMM.

OCHOBHble HOBOCTU U CO6bITUA

m OnaceHuA MHBECTOPOB BCEro MMpa MO MOBOJAY MEpPCrekTUB OXBAYE€HHOM JO/rOBbIM KpM3MCOM EBponbl He yTMXaloT, BYepa CMeLLaHHYI0 peaKLMio Ha pbIHKe
BbI3Ba/IN UTOTW OYEPEAHOrO PasMeLLEHUA UTANbAHCKUX obaunraumii. Utanuma ycnewHo npusnekna 7,017 mapz. eBpo npm 3aniaHMpoBaHHOM 06bemMe ayKLMOHa B
8,5 Mapf. eBpo nyTem npoAaxku 6oHA0B co cpokamu norawenus B 3,7, 9 n 10 net. CpegHue AOXOAHOCTU TPeXNeTHUX 06auraumnin cHU3MAKCL Ao 5,62% roposbix
no cpaBHeHUIO ¢ 7,89% Ha aHa/NOTMYHOM pPasMEeLLEHUN MEeCAYHOW AABHOCTW, CTaBKM MO AECATUAETHUM Bymaram COKpaTUAMChb 3a mecAl, ¢ 7,56% ao 6,98%
rofoBbIX. MTOrM ayKUMOHA MOXHO PacLEeHWUTb Kak A0BOJIbHO yAauHble, 3adUKCMPOBAHO Pe3Koe CHUMKEHWe [O0XOAHOCTeN Mpu CTabunbHO BLICOKOM cripoce.
OfiHaKo MHBECTOPbI OXKUAANM YBUAETb elle bosbluee COKpalleHWe CTaBOK M3-3a 3anycka ELLB nporpammbl BblAaum [0MTOCPOYHBIX KpeauToB baHKam, Tak 4To
BreyaT/IeHNe OT ayKLMOHA MOY4NN0Ch HECKOIbKO CMa3aHHbIM.

[NaBHOI e TemoW Ana 06CYKAEHUIN OCTAETCA BEPOATHAA PeLleccus B eBPOMNencKoi sKoHOMUKe. Mpembep-MuHUCTP UTannn M.MOHTK Beuepom 3asaBui, UYTo
MpaBuTeNbCTBO CTpaHbl pa3pabaTbiBaeT HOBbLIN NakeT Mep MO CTUMY/IMPOBAHUIO SKOHOMMUYECKOTO POCTa, KOTOPbIA AO/MKEH ObiTb YTBEPXKAEH YKe B AHBape,
nepegnaet Reuters. Mpu sTom npembep oTMeTwA, 4TO Bnarogaps NPUHATUIO B Aekabpe nakeTa aHTUKPU3UCHBIX Mep UTanuu yaanoch yayuwnTb CUTyaumio
roccyeTaMm, U HOBbIX MPOrPamMmm SKOHOMMM CTPaHe He NoHaZobuTcA.

Inasa LB Benbrm J1.KosH 06bABMI, UTO SKOHOMMKA CTPaHbI yXKe BCTynuaa B $asy peleccuu, coobuiaeT Reuters co ccblikoi Ha XypHan Trends. Mo ero cnosam,
BBM Benbrumn cokpatuncsa B Il keaptane Ha 0,1%, oTpuLaTeNbHan AMHAMUKA SKOHOMUKM ByaeT 3aduKcMpoBaHa M NO UTOramM YeTBEPTON YeTBEPTU FOAa, a TaKKe
B Hayane 2012 ropa. Bnactu ctpaHbl *ayT pocta BBl B cnegytowem roay Ha 0,8%, HO, Kak cka3an J1.KosH, Bpag, v yBennyeHne sKoHOMUKK npesbicnT 0,5%.

m Paj ctaTucTUyeckux nokasatenei 6b11 onybamkosaH Byepa B CLUA. MO coobuweHuio MuHUCTepCTBa TpyAa CTPaHbl, YACI0 NEPBUYHBIX 3aABOK Ha MOJlyYyeHue
nocobuii no 6espaboruue B CLUA Bbipociio 3a npoweawyo Hegento Ha 15 Toic. (4%) po 381 Thic. NPM OXMAABLUEMCA yBeUYEHWU A0 375 TbiC. 3aABOK.
HanomHum, 4to Hedento Hasaz MokasaTtesib ynan A0 MUHUMA/bHbIX 3HAYEHUN C NpeaKpu3ncHol BecHbl 2008 roga, MOSTOMY HbIHELWWHWIA MPUPOCT HE CTOUT
paccmaTtpuBaTbh Kak KPpUTUYECKMIA. B TO ke Bpems, Y1CN0 aMepuKaHLEeB, NPOAO/IXKAOWMX Nosy4aTb nocobue, 3a cemb AHeln yBennumaocb Ha 34 toic. (0,95%),
coctaBumB 3,601 M/IH. amepuKaHLLEeB NPY NPOrHO3NpoBaBLIeMcs 3HavyeHun B 3,555 maH.

WHpeke Chicago PMI, oTpakalowmii ypoBeHb Ae/10BOM aKTMBHOCTU Ha CpegHem 3anage CLUA, cHusunca B Aekabpe Tekylwero roga Ao 62,5 NyHKTOB C
HOABPbLCKUX 62,6 MYHKTOB. AHAIMTUKM OXKMAANW NALEHUA NOKa3aTena Ao 61 nyHKTa.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




