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CLUA. Bblweawan cTaTUCTUKA, HECMOT-

ps Ha HebonblIOe NOBbiEHME 0bpa-
LeHuMi 3a nocobmamm no 6espaboTuue, BCe XKe cCro-
cobcTBOBasa ONTMMM3MY MHBECTOPOB. B yacTHOCTH,
WMHOEKC [e/10BON aKTMBHOCTM YuMKaro noHu3uacA
MeHbLe nporHosa. MHaekc dopmupyeTtca no onpocy
MeHeJyKepoB MO 3aKynKam B chepe NpoMmbILIEeHHO-
CTW, OTpa*KaeT COCTOAHME NPOWM3BOACTBEHHbIX 3aKa-
30B, LLeH Ha NPOM3BOAMMYIO NPOAYKLMIO U TOBAPHbIX
3aMacoB Ha CKiajax.

Ceccua 3aBeplumnacb poctom uHaekcos: Dow
Ha 1,12, Nasdaq Ha 0,92, S&P 500 Ha 1,07%. ®PC B
pamMKax nporpamMmbl CTUMY/IMPOBAHUA 3KOHOMMUKM
npogana Ha ¢OHAOBOM pPblHKE MaKeT rocobauraumii
Ha 8,83 mnpa. [ONA. CO CPOKOM MOraweHua maw-
Hos6pb 2014r.

Poccua. Kak u nporHosuposanun Espo-
dVHaHCbI, BUPXKKM OTpearnposBasn Ha MNONOKUTENb-
HYt0 MHGOPMaUUIO U3BHE, TOPTY 3aBEPLUNIUCE YBEU-
yeHune nHaekca MMBB Ha 0,29%.

HemHoro ctatuctuku. Mpu pocte BBl B
4%, npnbbinb 30 KpynHenwmnx 6aHKoB 3a 11 mecaues
TEKYLLEero roga npesbllaeT NoKasaTeb aHaN0MMYHO-
ro nepmoga 2010r. Ha 56,6%. Jeno3unTHble cTaBku LIb
no UTOram ayKUMOHOB 3a rofg BbIpocan Ha 24% npwm
CHUKatowencs MHPAAUMKM 1 KoHTpose LB 3a cTaBKa-
MW B6aHKOB MO AeN03nTam HacesneHus.

Espona. [leHb npowen ycnewHo, FTSE
100 =+0,86%, DAX =+1,03, CAC 40 =+1,37%. WUtanusa
pasmectuna AOArOCPOYHbIe rOcobAnrauumn Ha cymmy
6onee 7 mapA. eBpo (N1aHMPOBaNocb NpueaeYb oT 5
0o 8,5 mapa.). oxoAHOCTb TpexneTHUX obavrauumii B
3TOM pasmeLLeHnn coctasuna 5,62%, necATMNeTHUX -
6,98% (7,56% B KOHLLE HOABPA).

Crano n3BectHo, 4To 06beM aKTMBOB Ha
6anaHce ELLG yBenmunnca go 2,73 TpaH. eBpO, a Cym-
Ma BblgaHHbIX 6aHKaM eBPO30Hbl KPeanuToB A0CTUINA
879 mnpa. eBpo. A NMOCKO/MbKY SKOHOMMKA MOKa He
BbIUFPbIBAET OT KpeauToBaHMA HaHKOB CO CTOPOHbI
ELB, nHBecTopbl pacueHunun cTpyktypy 6anaHca ELB
KaK PMCKOBYIO, YTO OTPA3nIOCh Ha BUPKEBBIX UHAEK-
cax. KOHKpeTHO pbIHKM Hecnokout, 4yto nogobHoe
KO/IMYECTBEHHOE CMATYEHME MOXKET NPUBECTM K nepe-
nosHeHWto 6anaHcoB 6aHKOB N36LITOYHbIM 06bEMOM
PUCKOBaHHbIX 06Mraumi.

«[ATepKa» MaKCMMANIbHOrO CHUMKEHUSA
C Hayana roga ¢oHAoBbIXx MHAeKcoB EC: AscTpus
(35%), WUtanua (26%), CkaHauHasua, benbrna(20%),
®paHuma(19%), repmanna(16%).

Asua. Ecnm Buepa OuMpKM 3aKpblancb
pasHoHanpasneHo (Nikkei=-0,29, SSE Comp=+0,16,
Kospi=+0,034, Hang Seng=-0,65%), To ceroaHa yTpom
TOpru NnpoxoAaaT Ha nosutmuee CLLUA n Esponbl.

MSCI Indeces, NyHKTbI
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O6wmMm HeraTMBHbIM GaKTOPOM B YeT-
Bepr cTtasa MHOPMaLMA O 3HAUYMTESIbHOM POCTE aK-
TmeoB ELLB no ntoram Bblgavymn KpeauToB pernoHasb-
HbiM 6aHKam Ha npowson Hegene. Mo ANoOHMM Ha
CHUXXeHMe OMpXK TaKXKe MOBAUANM CTaTUCTUYECKME
OaHHble. Tak, B 4aCTHOCTU, Ha 2,3% COKpaTUAUCH
PO3HUYHbIE MPOJAXK, a oxmpann poct B 0,1%. Ku-
TaliCKMe MHBECTOPbl HAZEHTCA Ha BO3SMOMXHOE NMOHU-
KeHue pesepBHbIX TpeboBaHUM K BaHKam cpasy no-
cne Hosoro roga. Kpome TOro, €Ctaso M3BeCTHO O
nAaHax NpaBUTENbCTBA MHBECTUMPOBATb B TeyeHue 5
net okoso 31,6 mapa,. AONN. B CTPOUTENIbCTBO CeJib-
CKMX J0pOr.

«lATepKa» MaKCMMasibHOro pocTa 3a rog B tO-
B Asuu ¢poHaoBbIX MHAeKcoB: LWpu —/laHka (80%),
NHpoHe3na (48%), duaunnuubl (42%), TamnaHpg,
(38%), NakucrtaH (21%).

«[ATepKa» MAKCUMaNbHOIO CHUMKEHMA 3a 04,
B HO-B A3un ¢poHA0BbIX MHAEKCOB: Kntain=35%, BbeT-
Ham=29%, [OHKOHIr=21%, AnoHna=20%, Tani-
BaHb=13%.

3ono0T0. [lonnap ykpennseTca, NpakIu-
YeCKM He AaBas LeHam AparmMeTassioB U CblpbeBbIX
TOBapOB pacTW. YTPOM B MATHULY LEHa Ha 30/10TO
coctaBuna 1554,12 gonn. 3a yHumio (B4epa = 1556).

HedTtb. CHavana Ha BupkKax NPounsoLL-
NI0 CHUXEHWEe KOTUMPOBOK HedpTM nocse 3asBAeHUM
HATO wn kKomaHgoBaHua Matoro ¢nota BMC CLUA,
4YTO OHM He ponycTAT 6a0Kaapl cygoxoactea B Op-
MY3CKOM MPOJIMBE, Yepe3 KOTOPbIA TpaHCNopTUpyeT-
ca 6onee 40% mmnposoit HedpTU. 3aTemM BbIlWNA CTaTU-
cTnka B CLLUA: 3anacbl HepTU CHU3MAUCL, OBEH3UHA —
NnoBbICUANCL. B pe3ynbTaTe HE6ObLWIOM BOCXOAALLMIA
TpeHA, NpoaoAKUACA, opuuManbHana LeHa HedTn WTI
no UToram TOPros yeTBepra coctasuna 99,65, Brent
108,01 gonn./6app. (yTpom B NATHMLLY COOTBETCTBEH-
HO 99,9, 1 108,2 gonn. 3a bappennb).

Mmak, nocnedHuli OeHb yxodauweao
200a. A3us ¢c ympa mopayemcs 8 rarce, hbro4epcsl
CLLA He umerom eOuHoli OUHAMUKU, Hepmb Oep-
wumcs, Espona, ckopee scezo, HaYHem ceccuro rno-
Kynkamu. Y pocculickux bupxc yxe cchopmuposancs
docmamoyYHo HU3KUl cmapm K Ha4asy Hoeo20 2004,
M03Momy, ecu 8HeWHUe U NpUMom HeoHUOaHHbIe
haKMopbI HAC He OCMAHO8AM, 3Mom 3amMe4amerb-
Holll npedHos80200HUli 0eHb Moxcem 3ae8epuwumobcs
noguTueHo. enaem Bam cyacmausozco Hogozo
2oda!

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona
FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 5
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 6
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

HedTb mapku Brent: HeaenbHble

HedTb mapku Brent: mecsauHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




