3 O AeKaopa 2011

exepHeBHbIN 0630p

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 32.02 1.45%
Py6./EUR 41.41 0.44%

CbIPbEBbIE PbIHKN

HedT1b

3akpbiTne

Urals Med., $/6app. 106.9

-0.42%

MeTannbl

3akpbiTne
AnoMuHWIA, $/TOHHA 1976.0

Meppb, $/TOHHa 7372.0
Hukenb, $/ToHHa 17955.0
3onoTo, $/yHums 1531.0
MnaTtuHa, $/yHuus 1354

0. %
0. %
0. %
-2.55%
-4.24%

PbIHOK AKLUW

KaIIuTan

Mupekc MMBB 3a aeHb
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MWUPOBLIE UH

UHpekcobl
3akpbiTne

RTS
MICEX
Dow Jones
Nasdaq
FTSE 100
DAX
S&P500

1365.13
1387.06
12287.04
2613.74
5566.77
5848.78
1263.02
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Poccwiickunit poHZAOBbIN PbIHOK 3aBEPLUMII
TOpru B YeTBepr B nutoce. o utoram Topros
MMBB npvbasun 0,38%, 1 3aKpbiics Ha
ypoBHe 1388,47. Nnpekc PTC notepsin
1,27%, oTkatuBwmcb Ao 1364,64, HO oTbirpan
BCE NafileHne B BEYEPHIO CECCUI0, 3aKpblB-
wmck B ntoce Ha 0,12%...>>> ctp. 2

-1.23%
0.29%
1.12%
0.92%
1.08%
1.34%
1.07%

AAP (JloHaoH)

3akpbiTue

U3meHeHune

A®K Cucrema
BTB
FMKHopHuk
Fasnpom
Nykoiin
HJIMK
Monroc3onoro
Pyclmapo

(USD)
0.824
0.002

153
5.32
52.9
1.95

31.58
0.03

-1.67%
-2.60%
1.33%
0.19%
0.57%
-2.74%
-2.53%
0.31%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

1365 -1.23%

321

MJH. 0N,

856  ™nH. gonn.

JIMAEPLI NOBLILWWEHNA/

NMOHWKEHMA B

YepHoropHeds
OpensHeprocbbiT, np.
Pycckue caMouBeTbl
Kanywckas cBbiT. koM.

Cenecrpa

CUTPOHUKC

MMBbB

‘ 33.31%

‘ 31.93%

‘ 26.92%

23.78%
21.8%

-14.85%

Wxcrans, np. |-16.67%

TeeproneprochbiT

-18.62%

‘ ATIK

-32.86%

HoBocn6upckaHepro, np.

-37.93%

-40%

-30% -20% -10%

JIVAEPbI NOBb
NMOHWKEHMA B

% 10% 20% 30%

ILLEHNA/
PTC

I'MK Hopunbckuii HUKkenb

3.67%

Fasnpom
CypryTHedreras
TpaHcHedTh, Np.

HK NTYKON

BTB

®CK E3C

CEnepc‘ranb Yepenosey
Ypankanui

Pycrmapo

1.29%
1.04%
0.96%
:| 0.59%

-1.69%

-1.76%

-2.36%

-2.47%

-4.01%

-4%

-3% -2% -1% %

1% 2% 3% 4%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Poccuiickuin pOHAOBLIN PBIHOK 3aBEPLUMIT TOPrU B YETBEPT B Mltoce. 10 utoram Topros
MMBB npwbasun 0,38%, 1 3akpbincs Ha yposHe 1388,47. NHpekc PTC notepsan 1,27%,
oTKaTBLLINCL A0 1364,64, HO OTbIrpan BCE NaAeHNe B BEYEPHIOID CECCUIO, 3aKpbiBLUKCH
B noce Ha 0,12%.

EBponelickvie GoHAOBbIE MHAEKCHI BLIPOC/IN MO UTOraM TOProB YeTBepr 6narogapst Cuib-
HbIM JaHHbIM O AenoBoV akTMBHOCTY B CLUA. CBOAHbIV MHAEKC KPYMHEWLLMX Npeanpu-
ATUIN pervoHa Stoxx Europe 600 Bbipoc Ha 0,9% - Ao 242,46 nyHkTa. C MUHUMYyMa 3TOro
roga, 3adMKCMPOBAHHOIO 22 ceHTSABPS, NoKasaTesb NoAHANCA Ha 13%. MHaekc aenosoi
AKTUBHOCTM YuMKarckoro okpyra B Aekabpe cHu3unca Ao 62,5 nyHkTa no cpaBHEHUIO C
62,6 nyHKTa MecsueM paHee. lNpeBbilleHne HAEKCOM OTMETKM B 50 MyHKTOB CBUAETE b~
CTBYeT 06 yCWUNIEHUM eNI0BOi aKTUBHOCTY B ccepe yCnyr, Toraa Kak 3HauyeHue MHAeKca B
50 NYHKTOB M HWDKE FOBOPUT O e CHMKEHWUW. B TO e BpeMs, Mo AaHHbIM MUHUCTEPCTBA
Tpyaa CLUA, umcno amepukaHueB, Brnepsble 0bpaTuBLLMXCS 3a nocobreM no 6e3pa-
60TwLE, Ha NPOLLIION Heaene BbIPoc/o Ha 15 Thic. - Ao 381 Thic. IKCNEpTbl OXMUAANM
YBEIMYEHMS YMCa 3asBOK 3@ Hefiento, 3aBepLunBLLyiocs 24 aekabps, Ha 11 Teic. € paHee
06BSIBNEHHOIO YPOBHS Mpeablayluei Hegenu - Ao 375 Teic. WTanus B ueTBepr pasmec-
TUMA YeTbIpe TpaHLLa rocobnuraumii - co cpokammu obpallexust go 2014, 2018, 2021 u
2022 ropos - Ha obLuyto cyMMy HeMHorum 6onee 7 Mapa eBpo Npu M1aHOBOM YPOBHE B
8,5 Mnppa espo. MocKonbKy AOXOAHOCTb AONTOBLIX ByMar ornycTunacb HEHaMHOMO HVDKe
YPOBHS B 7%, HEKOTOpPbIE YHACTHUKN PbIHKA HE OLEHMBAIOT pe3y/bTaTbl ayKLUMOHA Kak
nosuTmeHble. MHaekc Dow Jones Industrial Average B yeTBepr Bbipoc Ha 135,64 nyHkTa
(1,12%) - pno 12287,04 nyHkToB. Standard & Poor’s 500 noaHsancsa Ha 13,38 nyHkTa
(1,07%), coctasms 1263,02 nyHkTa. 3Ha4yeHne nHaekca Nasdaq Composite yBenmumnnocb
Ha 23,76 nyHkTa (0,92%) - oo 2613,74 nyHkTa.

BOoNbLWWHCTBO POHAOBBLIX MHAEKCOB A3MAaTCKO-TUXOOKEAHCKOro permoHa pacTeT B XoAe
TOProB B MATHULY nocne nybamkaummn AaHHbIX MO pbiHKY Heasukumoctu B CLUA, ceu-
[ETeNbCTBYIOWMX 06 YNyULEeHUN CUTyaLUmumn B KPyMHeNLLel SKOHOMWKe Mypa. CBOAHBIN
oHAoBbIN MHAEeKC pervoHa MSCI Asia Pacific nogHsincs Ha 0,2% C OTKpbITUSI ceccum

- 0o 113,02 nyHkTa. C Hayana aekabps nokasartenb notepsn 0,5%, a ¢ Hayana roga

- 18%. Takvm 06pa3oM, nageHue MHAEeKCa Mo UTOraM yXOASILLEro roaa MOXeT Npou3onTu
Briepsble ¢ 2008 roga. AnoHckwmii nHaekc Nikkei 225 yBennunncst Ha 0,42%, FOHKOHICKMIA
Hang Seng - Ha 0,41%, kopeiickuin Kospi noBbicuncs Ha 0,03%, B TO BpeMsi Kak aBcTpa-
nuiickmin S&P/ASX 200 cHusuncs Ha 0,36%.

HedTb AOpOXaET B NATHULLY Ha OMAaCeHWUSIX POCTa Hanps>KEHHOCTU BOKPYr MpaHa.
CTOMMOCTb (bloYepCHbIX KOHTPAKTOB Ha HedTb Mapkn WTI nogHanace Ha $0,2 (0,2%)
OTHOCUTENbHO YPOBHS 29 aekabps - ao $99,85 3a 6appenb. KoTuposka dblovepca Ha
HedTb Brent nogHsnack Ha $0,03 (0,03%) - go $108,04 3a 6appenb. dbtouepc S&P500
cHmkaeTcs k 9:30 Ha 0,24%m

Uctounuk: UK dHeprokanurtan
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11





