DpYepchl HA XJIOMOK PACTYT B IieHe B X0/1e
BAJIOM TOPIOBJIU

Forexpros - dprouepcsl Ha XJIOTOK MOAHUMAIOTCA BTOPOH I€Hb HOJPSII B CPeAy, HAXOAACh Ha OTMETKE
JIBYXHEJIETBHOTO MAaKCUMyMa, TaK KaK IMOKYIIKHA Y MEJIKHX HHBECTOPOB B XOJI€ BSUTOM TOPTOBIIM MTPUBEIH
K pOCTY LIEH BBEPX.

Ha amepukanckoii 6upxe |CE Futures ¢prouepcsl Ha XJIOTIOK C TOCTaBKO# B MapTe TOPTOBATUCH Ha
yposae USD0.9065 3a (hyHT BO BpeMs €BpOINeliCKOil TOPTOBIM JAHEM, MOTHUMasACh Ha 3,1%.

Panee onu Beipocin Ha nensix 3,15% u Toprosamics Ha USD0.9067 3a hyHT, caMOM BBICOKOM YPOBHE C
12 nexalps.

OO0BEeMBI TOPTOB OCTAIOTCSI HU3KUMH, TaK KaK MHOTHE TPEHAEPHI 3aKPHLIN TTO3UITHH, YTOOBI
3a(UKCHPOBAThH MPUOBLIH O KOHIIA T0J/1a, CHIKAS JIMKBUIHOCTh HA PHIHKE U TIOBBIIIAs BOJATHIIEHOCTD.

OO0BbeMbI TOProB BO BTOPHUK ObLIH 1ouTH Ha 85% Huke 30-THEBHOTO CPEIHETO, YTO MPHUBEIIO K POCTY
IIEeH.

MupoBoii npeacraBurens GuHaHCOBBIX yearyr Commerzbank coolmiui B 0Kaie BO BTOPHHK, YTO [ICHBI
Ha XJIOTIOK B cpeHeM BoipacTyT Ha USD1.10 3a ¢ynT BO Bropoii nonosune 2012 rona, ccpinasch Ha
YBEIMYEHHUE 3aKyITOK OCHOBHEIM TIoTpebuTeneM Kuraem.

Mesxay TeM IeHBI JOKHBI 0CTaBaThCs MO JaBICHHEM MOCIIe TOTO, KaK HCCIIeI0BaTeNbCKast TpyIa
OpuraHckoit mpomeinuieHHocTH COtlOOK 3asiBrIa BO BTOPHHUK, YTO MUPOBO#A U30BITOK XJIOIKA B
MapketuHroBoM ce3oHe 2011-12 oxxumaercs B pazmepe 4,09 MitH. TOHH 0 CPaBHEHHUIO C TIPEIbITyIIeH
ouenkoit 0,76 muH.

[To maHHBIM TPYMIIBI, 0XKHUIAETCS, YTO MUPOBOE MTPOU3BOICTBO XJomnka yBemmuaurcs Ha 10,9% no
CpaBHEHHIO ¢ TostoM panee 110 26,80 MiH. ToHH B MapkeTuHToBOM ce3oHe 2011-12 no cpaBHenwuro ¢ 24,17
MiH. ToHH B 2010-11.

MupoBoe noTpedieHue, ¢ Ipyroii CTOPOHBI, Kak 0KuaaeTcs, cokparutes 1o 22,71 mnx. toud B 2011-12,
yT0 Ha 3% MeHbIIIe 1o cpaBHEHMIO ¢ 23,41 MITH. TOHH B TIPEBIAYIIIEM CE30HE.

B sTom romy xmomnok pe3ko yman B neHe Ha 39%, nanbonbmmii criax ¢ 2004 rosa, v Ha IyTH K CTAaTyCy
Hauxyauero ropapHoro poiaka Ha 2011 rox. Llensr Ha xmonok ynamum noutu Ha 60% 1o cpaBHEHHIO C
pexopaHo BeicokuM ypoBHem USD2.197 3a ¢yHT 7 mMapra.

Mexay TeM LEHBI Ha CBIPBEBBIE TOBAPHI MOJYYUIH TOTYOK K POCTY, TaK KaK CKIIOHHOCTh MHBECTOPOB K
PHCKY HEMHOT'O BOCCTaHOBMJIACH MOCIIE TOTO, KaK paHEE CTOMMOCTh 3aNMCTBOBaHUI MTtanmn pe3ko ynana
Ha ayKLIHOHE KPaTKOCPOUYHBIX TOCYIaPCTBEHHBIX OOIUTaIiii.

HecMoTpst Ha OITUMUCTUYHBIN PE3YIIBTAT MPOAAXKH JOJITOCPOTHBIX oOmranuii Ha cymmy EURS.5 mnp .
co cpokxoM noramenust Mmexay 2014 u 2022 rooB B 4eTBEPT CTaHYT OOJBIINM UCTIBITAHUEM JIOBEPHS K
PBIHKY TOCYAapCTBEHHOTO JIOJITa CTPAHBI.

Ha 6upxe |CE Futures ¢rrouepch Ha Kode ¢ moctaBkoii B Mapre yranu B 1ieHe Ha 0,21% u ToproBanuch
Ha ypoBHe $ 2,2222 3a ¢yHT, B TO BpeMst Kak (pIOUEpCHI Ha caxap ¢ mocTaBkoi B Mapte nobasumm 0,45%
u ToproBaymck Ha USD0.2379 3a ¢dyHT.




Dproyepchbl HA HePTHh 0CTAJIUCH CTAOMIbHBIMHA
HAKaHyHe ayKnuoHa B UTajun

Forexpros - ®srouepcsl Ha HEPTH OCTATUCH 0€3 U3MEHEHHH B X0/1€ BSIJIOI TOPTOBIIM B YETBEPT,
KOJIEOJISICh B Y3KOM JMara3oHe, TAK KaK PHIHKU OKUAAIOT PE3YJIbTAaTOB aYKIIMOHA MO OJITOCPOYHBIM
obsmranusaM 3aiima mig Utamuu.

Ha Hero-iiopkckoit ToBapHoii oupxke pprodepcsl Ha light, sweet crude ¢ nocraskoii B heBpase
toproBasuck Ha USD99.55 3a Gapperns B TeueHue eBporeiickoii Toprosiu yrpom, nobdasus 0,18%.

deBpanbcKie KOHTPAKThI TOprytoTcs B quana3one USD99.16, nueBnoro muanmyma, n USD99.86,
MaKCUMYyMa CECCHHU.

OO0BEMBI TOPTOB OCTAIOTCSI HU3KUMH, TaK KaK MHOTHE TPEHAEPHI 3aKPHLIN TTO3UITHH, YTOOBI
3a(UKCHPOBATH MPUOBLIH O KOHIIA T0JIa, CHHIKAS JIMKBUIHOCTh HA PHIHKE U TIOBBIIIAS BOJIATUIILHOCTD.

MunucrepctBo ¢puHancoB Urtammu miuanupyer npoaats EUR8.5 Map . noarocpodnsix 10roBex
00s13aTenbeTB co cpokoM noranienus B 2014-2022 rojax mo3xe B 3TOT Ke JICHb.

AYKIIMOH CYUTAETCA NEPBBIM UCTIBITAHHEM FOTOBHOCTH €BPONEHCKUX OaHKOB K MOKYIIKE T0JITOCPOYHBIX
JOJITOBBIX Oymar mpoOJIeMHBIX CTPaH 30HBI €BPO MOCTE IEHEKHOTO BIMBaHUA CO CTOPOHBI EBponeiickoro
HneHTpanpHoro 6anka Ha cymmy noutn EURS00 minp . Ha mponuioit Hezerne.

B npennBepun aykimona 10X0HOCTh JeCITUICTHIX oOmmranuii Mtammn vaxoautcs Ha yposHe 7,02%,
9yTh BhIIIE /%-HOTO MOpPOTa, KOTOPBIN pacCMaTPUBAETCS KaK HEYCTOHYMBBIHA B I0JITOCPOYHOM
MIEPCIIEKTHBE.

CoObITHS B €BPO30HE TOMUHHUPYIOT B X0J1€ TOPTOBJIH HAa PhIHKE HEPTH MOCIIEAHAE HECKOIBKO MECALICB Ha
(oHe ormaceHuii, YTO TOATOBOU KPH3HC MOXKET CIIPOBOIIMPOBATH OOIMIMPHBIA SKOHOMHUIECKUH CTIa],
KOTOPBII 00BaUT crIpoc Ha HEPTh.

Mesxay TeM pBIHKH OKUAAI0T eKeHEIeIbHbIC IIPAaBUTEILCTBEHHBIE TaHHBIE 10 3aracaM ChIpoi HeTu u
HedrenpoaykToB B CLIA, 9To0B! 13MEpUTH 00BEMBI clipoca Ha He()Th B KpyITHEHIIIEM moTpeduTene
HEPTH B MUpE.

JlokJa T0JDKeH ToKas3aTh, 9yTo 3anackl ceipoid Hedtu B CLLIA cHu3mmcs Ha 2,5 mumH Oapperneii Ha
MPOILION HeelNe, B TO BpeMs Kak 3amachl OeH3MHa, Kak MPOTHO3UpyeTcs, cHusstes Ha 0,5 MiH Gappeneit.
JlaHHbIE TOABATCS HA I€HDb MO3XKe, YeM OOBIYHO, U3-3a POKAECCTBEHCKUX MPA3THUKOB.

[Tocne 3akpbITHS PHIHKOB BO BTOPHUK AMEPUKAHCKHI HHCTUTYT HE(TH COOOIINII, YTO 3amackl He()TH B
CHIA Boipociu Ha 9,6 MitH Gappereit Ha MPONUION Hezene, He ONpaB/AaB OKUAAHUS YMEHbIIeHUS Ha 1,6
MUJUTHOHA Oappernei.

Iens! Ha HETH yHamm ouTH Ha 2% B cpey, caMblii OOJIBIION CIaI MOYTH 3a JBE HEJCHH, TaK KakK
ykpenmstoruiics qoyutap CLIA u cHmKarmmecs onaceHus Mo MOBOAY HAPYIIEHUS UPAHCKUX MTOCTaBOK
He(hTH OKa3aJv MOHMWKATEILHOE JIABJICHUE Ha IICHBI.

BricokonocTaBneHHbii npencraButess CaynoBcKoi ApaBuu B Cpeny 3asBUII, 4TO apabCKUe CTpaHbl
[epcuackoro 3ammBa roTOBBI KOMIIEHCHPOBATH BO3MOKHYIO TIOTEPIO UPAHCKOW HEPTH HAa MUPOBOM

PBIHKE.

KomMmenTapuu npo3Bydanu mocie Toro, Kak mepBblid BUlle-Npe3uAeHT MpaHa npeaynpenun, 4To nojaya



HedTH yepe3 Opmy3ckuii mposuB OyJeT MPUOCTAHOBICHA, €cH Ha dKcropT Hedtu Mpana Oymyt
HAJIOKCHBI MHOCTPAHHbIE CAHKLIWHU IO MMPUYMHE SIACPHBIX aMOUINI CTpaHBbI.

Ha 6upxe | CE Futures ¢rrouepcer Ha HedTh Mapku Brent ¢ mocraBkoii B ¢peBpasie BEIpOCIN B IICHE Ha
0,35% u ToproBamics Ha USD107.94 3a Gapperns, cripaa Mexny KoHTpaktamu coctasmi USD8.39 3a
Oappelb.

EBponeiickue (pOHI0BbIC PHIHKH BBIPOCJIU B
0’KMIAHUHU UTAJBSIHCKOr0 aykuuona; DAX BBepx

Ha 0,55%

Forexpros - EBpomneiickue (hoHIOBBIE PHIHKH BEIPOCIH B XOJ€ BSUION TOPTOBJIH B KOHIIE TO/la B UETBEPT,
MTOCKOJIBKY PBIHKH OKHIAI0T BTOPOTO Pa3MELICHHs TOCyIapCTBEHHBIX oOmmranuii Mtanuu Ha ayKuuoHe
Ha 9TOU Herene Ha (JOHE COXpaHSIOMIECst 00ECTIOKOSHHOCTH TI0 TIOBOTY (PHHAHCOBOTO KPU3HCA B 30HE
€BpO.

Bo Bpems yrpennnx eBporneiickux ToproB EURO STOXX 50 Beipociu mHa 0,26%, ¢panmysckuit CAC 40
noausuics Ha 0,25%, a repmanckuit DAX 30 no6aswn 0,55%.

bompmmHCcTBO HWHBECTOPOB YK€ B OTITYCKE C KOHIIa rojga, a 00BEMBI TOPIOB OCTAKOTCA HU3KUMU,
BbUIMBAasACh B JKECTKUEC YCJIOBHSA JIMKBUAHOCTH U HEPETYIIAPHYIO BOJIATHIIBHOCTD.

MunucrepctBo ¢puHancoB Utammu miuanupyer npoaats EUR8.5 Map . noarocpodnsix 10roBex
00s3aTenbeTB co cpokom noramenns B 2014-2022 ronax mosske B 9TOT ke AeHb. CTpaHa pa3MecTHia
EUR9 mipa. mrecTuMecs YHBIX BEKCEIIeH B Cpey co cpenHeil ToxoaHocTho 3,25% 1o cpaBHEHHIO C
pexopaasiMu 6,50% Ha TipeApIAYIEeM ayKIIMOHE B HOSIOpE.

Ho aykuuon He ycriOKOWII PBIHKH, TaK KaK 03a004EHHOCTH 110 TIOBOAY JIOJITOBOTO KPU3HCA B €BPO30HE
COXpaHsIeTcs Mocie TOT0, KaK B Hauaje HeAenu OaHKH B3sulM B 3aiiMbl y EBponieiickoro neHTpaabHOTro
6anka pexopaabie EURA452 mupy., moka3aB TakuM 00pazoMm, 4TO €BpOIIEHCKHE KPEIUTOPHI BCE eIIle He
XOTAT KPeAUTOBATh IPYr Apyra.

duHaHCOBBIC aKI[UK cMemmanuch: akuuu Deutsche Bank B I'epmannu nogusumck Ha 0,65%, a
¢dpannysckux kpeaquropoB BNP Paribas u Societe Generale causmmce Ha 0,40% u 1,45%.

Mesxay Tem uranbsHckue 0anku Intesa Sanpaolo u Unicredit okaszamuck imaepamMmu pocta B TCUCHHE JIHS,
ux aknuu noackoumim Ha 1,34% u 0,77% cOOTBETCTBEHHO.

DHepreTudecKuii CEeKTop Tarke 1o0aBm noapéM: akiun Hemenko# rpymmsl E.ON AG u RWE AG
nomasuchk Ha 0,50% u 0,57%, a ¢panysckoit EDF no6asumm 0,33%.

B Jlonmone FTSE 100 Beipoc Ha 0,13% npu moanep ke ropHOA0OBIBAIOIIETO CEKTOPA.
Axinu roporurantoB Rio Tinto u BHP Billiton Beipociu Ha 0,02% u 0,81% coOTBETCTBEHHO.

Mesxay TeM akIuK IpOU3BOIUTECH Meau cMernannch: Xstrata camsummch Ha 0,05%, a Kazakhmys
naoupaet 0,11%.

duHaHCOBBIC aKI[UH TaKXe MOKa3all CMEIIAaHHYIO JMHAMKKY, Tak Kak akiuu Royal Bank of Scotland



Beipocn Ha 0,91%, a Lloyds Banking - na 0,54%, Ho axiuu Barclays u HSBC Holdings ymanu na 0,67%
u 0,17%.

B CHIA ¢oHm0BBIC PHIHKH YKa3bIBAIOT HA YMEPCHHOE MOBBIIICHUE B PEAIBEPUN OTKPBITUS: (DbIOYEPCHI
Dow Jones Industrial Average nokasbiBatot poct Ha 0,17%, derouepcst S & P 500 momaumMarotes Ha
0,13%, B To Bpems kak (rrouepcsl Nasdag 100 nokazanu 0,12%-Hblii TPUPOCT.

[Mo3xe EBpomelickuii ieHTpaibHBII OaHK OMyOJIMKYeT OT4eT 00 M3MEHEHHH arperata M3 1eHeXHOH
Macchl U KpEIUTOBAHUH YAaCTHOTO CEKTOPa.

EBpo cHHKaeTCHa M3-3a ONACEHMI 10 MOBOAY
noJsra Uraaun

Forexpros - EBpo Topryercsi BOJIM31 OIHOJIETHETO MUHIMYMa 10 OTHOIIEeHUo K gojuapy CLIA B
YEeTBEPr U JOCTUTJIO HOBOTO JECSTHIETHETO MUHUMYMa MIPOTUB UEHBI MOCIIE BBIITYCKa
Pa304apOBBIBAIOLINX PE3YABTATOB aYKIIMOHA TOCYAAPCTBEHHBIX oOnmuranuii Utanuu, 4To nooyauio
HWHBECTOPOB NPUOETHYTH K O0Jiee 0€30MacHbIM aKTHBaM.

Bo Bpemst eBpomneiickoif TOPTOBIM paHO AHEM KypC €BpO ObLI HIKE IO OTHOILICHHUIO K gojuiapy CILIA,
npu 3Tom napa EUR/USD ynasna Ha 0,29% no 1,2899.

bompmmHCcTBO HWHBECTOPOB YK€ B OTITYCKE C KOHLIAa rojga, a 00BEMBI TOPIOB OCTAKOTCA HU3KUMU,
BBUIMBAasACh B JKECTKUEC YCJIOBHSA JIMKBUAHOCTH U HEPETYIIAPHYIO BOJIATHJIBHOCTD.

MunucrepceTBo ¢punancos Urtamin mpoaaso ayrs 6ostee EUR7 Map . 10nrocpovHbIX T0JITOBBIX
00s3aTenbeTB co cpokom moramenus B 2014-2022 rogax, HYKEe MAaKCUMAJILHOTO IIEJICBOTO YPOBHS
EURS.5 mipa.

Crpana npogana EUR2.5 mapz. 10-netHux oGmuranuii co cpokom morarrenus B Mapte 2022 co cpeaneit
TOXOIHOCTHIO 6,97% 10 CpaBHEHUIO C PEKOPIAHO BEICOKHM ITOKazaTeneM Hosops 7,56%. CtpaHa Takke
pa3mectmina Ha aykunone EUR2.5 mupa. TpexmeTHux obmmramuii co cpeqHeid J0X0aHOCThI0 5,62%.

[To utroram Topros goxoaHocTh 10-eTHUX oOmmranuii Mramin crout Ha ypoBHe 7,1%, Bbiie
KPUTHIECKOTO 7/%-HOTO 1Mopora, KOTOPBIii MHOTHE CYUTAIOT HEYCTOMYMBBIM B JOJITOCPOYHOM
MEPCIIEKTHBE.

AYKIIMOH CYUTAETCA NEPBBIM UCTIBITAHHEM FOTOBHOCTH €BPONEHCKUX OAHKOB K MOKYIIKE T0JITOCPOYHBIX
JOJITOBBIX Oymar mpoOJIeMHBIX CTPaH 30HBI €BPO MOCTE IEHEKHOTO BIMBaHUA CO CTOPOHBI EBponeiickoro
HneHTpanpHoro 6anka Ha cymmy noutn EURS00 mnp . Ha mponuioii Hezerne.

EBpo Beipoc no otHoteHuto k pynty, EUR/GBP no6asuia 0,13% no 0,8383.

Enunas Banrora Oblia HIIKE [0 OTHOIICHHUIO K iieHe U mBeiinapckomy gppanky, EUR/JPY cHusmnace Ha
0,44% o 100,40 u EUR/CHF ynana na 0,11% mo 1,2186.

EBpo yman npotus nomutapos Kanaasr u HoBoii 3enananu v He ©3MEHWICS IPOTUB aBCTPATUHACKOTO
nosnapa, EUR/CAD cumxaercs na 0,37% mo 1,3208, EUR/AUD ymana na 0,05% mo 1,2814 u
EUR/NZD ynana na 0,08% mo 1,6818.
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