EBpo x0pomo KaTuTcs ceroaHs
Ananmutuk Ansnapu Muxanin Kpsuios

AYKIIOH TI0 UTaJBIHCKUM OOJHUTaIMAM YPOHUI eBpo/mosuiap Hwke 1,29. Ha BadtoTHOM phIHKE
3TO Ha3bIBAaETCs "MPBHDKOK ¢ 00pbIBa". COOBITHE MPOBOIMPYET CHEKYISATUBHBIC MOKYIKH aKTHBA.
Po3Hn4HbIE HHBECTOPHI TOJKAIOT €BPO BBEPX. 3aT€M POCT TJIOXHET, YTO 3aCTaBISET YYaCTHUKOB
pBIHKA C MaJICHBKUM JICTIO3UTOM (DPUKCHUPOBATH MPUOBLIL HA HEKEIAHUU JIUIITUTHCS KPACHBOTO U
BBICOKOTI'O Map>KHHaJIBHOIO Iieya. Ha TOHKOHM JIMKBUAHOCTH 3TO BBI3BIBAET MEPEBEC B CTOPOHY
"MeaBenel", JOCTATOYHBIA /I TOTO, YTOOBI KypC CHU3HWICA. Torga W3 pHIHKA BBIXOJST
WHBECTOPHI MOKPYIHEE, MHOTHE U3 KOTOPBIX MOTJIM U HE TOProBaTh B 3TOT JACHb IO PBIHKY, a
MpPOCTO OCTaBUTh JUMUTHBIN OpAep, WU BOT YK€ €IuHas €BpoIeicKas BajloTa KaTUTCS B
MPOMNAcTh.

Bpone Ob1 BCE HEIIOXO CIIOXKUIOCH, Bellb MTanus muranupoBajia npoaaTh OONMHUraluii Ha CyMMY
5-8,5 Muimmapaa €Bpo, ¥ B MPUHLMIE TaK U Mpojaia — Ha 7 MUJUIMApAOB €Bpo. J[oXoqHOCTh
obmuramuit Utanmuu no HosiOps 2014 roma m mapra 2022 roma okaszanach HIDKE ypOBHEH
OpeabpAyIInX aykKunoHoB. Hampumep, oOmurammm cpokom g0 Mmapra 2022 roga yaanoch
pa3MecTUTh Ha CyMMY 2,5 MHIITHapaa €Bpo ¢ J0XOMHOCThI0 6,98%. Crpoc Ha WTaIbSIHCKHE
Oo0JUTanuy CeroJHs OKa3ajics TAKUM XKe, KaK BUepa Ha BEKCENs M MPEBBICHI Npeaioxkenue B 1,4
pasa, a 1Mo JABaANATHIETHUM OOJHTanusiM — U BoBce B 1,6 pasza.

HuBecTopsl Ha (OpeKc 0KUIAIOT JAHHBIX M0 MOTpeduTensckuM 1eHaMm B ['epmanun. [lo Hum
MOKHO OyJIeT CyauTh O MOTpeOHOCTH B nanbHeiiem cHuxeHnu craBku ELIb. Oxxunmaercs, 4to
001 ypoBeHb MOTPeOUTENbCKUX 1IeH B ['epmanuu B Aexadpe Boipoc Ha 0,8% 10 CpaBHEHHIO C
MOPEIBIIYIIAM MeCSALeM IOoClie OTCYTCTBHS M3MeHeHuid B HosiOpe. UIIL 'epmanum Oyner
OnyOIMKOBaH IOCJE TOT0, KaK (heiepabHbIC 36MJIH OTYUTAIOTCS 110 UHOISAIINN.



