YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

29 pekabpsa 2011r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1383.09 -0.22% asnpom 169.40 -0.81%
RTS 1382.19 -1.17% NYKoiin 1673.00 +0.78%
Dow Jones 12 151.41 -1.14% PocHedTb 210.27 -1.07%
NASDAQ 2589.98 -1.34% HopHukens 4794.00 +0.97%
S&P 500 1249.64 -1.25% CbepbaHk 79.22 -1.10%
DAX 5771.27 -2.01% ABTOBA3 20.45 +1.74%
FTSE 5507.40 -0.10% Axumm NYSE
NIKKEI 225 8398.89 -0.29% Citigroup 26.13 -2.86%
Hang Seng 18 383.84 -0.73% GE 17.83 -1.00%
Bovespa 56 533.76 -2.54% Ford 10.52 -2.68%
SENSEX 15 695.46 -0.21% BP 42.36 -1.81%
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[aHHble CTaTUCTUKUN U OTYETHOCTb KOMMNAHUI
[JaTa Bpems CobbiTne
29.12.2011 13:00 EBpo30Ha. YacTHble 3aiimbl 32 HOABPb, M3M. /T
29.12.2011 17:30 CLUA. 3aaBKM Ha nocobus no 6e3paboTumue 3a Hegento
29.12.2011 17:30 CLUA. Yucno 6e3paboTHbix 3a Heaento
29.12.2011 18:45 CLUA. UHgeke Chicago PMI Ha aekabpb
29.12.2011 20:00 CLLUA. 3anacbl HedpTH 33 Heaeno

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 107.75 +0.18% BaHk Mocksbl +7.80%
3onoTo 1564.10 -0.59% MPCK Ces-3an +5.09%
MnaTtuHa 1357.87 -2.15% NUK +4.95%
Megb 7 381.59 -0.50% WHTep PAO E3C +3.88%
ANOMUHWIA 1994.00 -0.30% MO3CK +3.12%
Hukenb 17 887.00 -0.10% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK OM3-ao -4.30%
USD/RUB 31.81 +1.42% MPCK Ypana -3.70%
EUR/RUB 41.16 +0.41% dapmcuHTes -3.60%
USD/EUR 1.2941 -0.97% TrK-13 -3.23%
usD/JPY 77.91 +0.08% KysbaccaHepro -3.06%
BHewHui ¢poH

HEFATUBHBbIA

EBponeiickMe M amepuKaHCKUEe WHAEKCbl 3aBeplmnan cpedy B «KpacHow
30HE» NpW KpaiiHe HeBbICOKOM O6beme TOProB, HECMOTPA Ha yCrnelHble
MTOTM ayKUMOHa MO MNPOAAXKe WTaNbAHCKUX obauraumit. OnaceHnus 3a
nepcrnekTuebl EBponbl AaloT o cebe 3HaTb, CEroAHA MafaloT asuaTckue
LeHbl Ha HedTb He crnewaT BOCCTaHaBAMBATLCA Mocne
BYepalLHero obsana.

WMHAMKATOPbI,

FnaBHble cobbiTUA

B POCCUU:

m Poccua pobunacb cornacua Typumu Ha "HOxHbIM noTok", "lMasnpom"
HapacTUT MOCTaBKM rasa B CTpaHy

m PocT uHdnaumm goctur 6,1%

B MUPE:
m UTanua KpaliHe ycnewHo pasmectuna ob/mrauum, HO WMHBECTOPbl He
3aMeTuN No3nTMBa

MnaH TOopros Ha ceroaHA

CerogHs, Ha Haw B3rAA4, aKTUBHOCTb HE BEPHETCA Ha POCCUMIACKMI
$OHA0BbIN PLIHOK, KOTOPbIN BYAET NOHEMHOTY CHMXKaTbCA Ha GOHe HeraTuea
u3-3a pybexka. Tem He MeHee, KAaTb PE3KOro NafeHus He NPUXOAMUTCS,
HedTb M oyepeaHoON ayKUMoH 6oHAOB UTanuu (cerogHa npumepHo B 14:00
MCK), BO3MOKHO, 1 BOBCE BblBEAET UHAMKATOPbI B MJIHOC.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HaYeHne Bnvanune
2.6% 2.7% =
375 TbIC. 364 TbIC. =
3.555 MAH. 3.546 MAH. =
61.0n. 62.6 n. A 4
-1.65 MAH. -10.57 mnH. 6app. ?
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KapTuHa gHA

Poccuiicknit GoHAO0BbINM PbIHOK B cpeay Npoao/kun 6okosoe aABukeHue B paitoHe 1380-1390 nyHKTOB no uHaekcy MMBB npu KpaitHe HeBbiCOKOM o6beme
TOpros. MHAMKATOPbI CHOBA HO/bLUYIO YacTb AHA NPOBE/M BO3/E HY/NEBbIX OTMETOK, @ BEYEPOM HeraTMBHble HAacTPOeHUA 3a pybexom nocnocobcrsoBanu Ux
CHUMKEHUWIO 0 OTMETOK Hayana Tekyleil Hepenn. OTeyecTBEHHbIE MHBECTOPbI MO-NPEXHEMY MONHbI OMaceHUi Kak 3a byaywee Esponbl u CLUA, Tak 1 3a
nepcrnekTMBbl Poccun, NO3TOMy NOKYNOK Ha 06beAMHEHHOW BMPIKE NPAKTUYECKN He BUAHO, UTPOKM NPEAMNOYNTAIOT roTOBUTLCA K HoBOMY roay.

Mo utoram ocHoBHo ceccumn nHaekc MMBB npocen Ha 0,22% ao 1383,09 nyHkToB, uHAEKC PTC 13-3a pe3koro nageHus Kypca pybns notepsan 1,17%, coctrasus
Ha 3aKpbiThe 1382,19 nyHKTOB. B conmaHom muHyce GuHUWLMPOBanu BYepa akumm «Cbepbarkar (-1,1%), «<BTE» (-1,42%), «PocHedTn» (-1,07%), «PocTenekoma»
(-1,84%) n «MTC» (-1,71%). M3 ypep:KaBlUMXCA B «3e/neHOl 30He» Bymar sbigenum «npedbl» «TpaHcHedTU» (+1,51%), 3anyck «BTC-2» cnocobcTsyeT mx
YCTOMUYMBOMY POCTY HA NPOTAXKEHUN NOCNEAHUX OHEWN.

CerogHa, Ha Haw B3rNAf, aKTUBHOCTb He BEPHETCA Ha POCCUICKUIA GOHAOBBIVW PbIHOK, KOTOPbIN ByAET NOHEMHOrY CHUXaTbCA Ha GOHe HeraTuea M3-3a pybexa.
Tem He meHee, AaTb PE3KOro NageHus He npuxoautcs, HedTb M ouepeaHoi ayKumMoH 6oHa0B UTanuum (cerogHa npumepHo 8 14:00 MCK), BO3MOXHO, 1 BOBCE
BbIBEAET UHAMKATOPbI B NJILOC.

OCHOBHble HOBOCTU U cO6bITUA

m B cpeay B MOCKBe NpoLUAN POCCUICKO-TypeLK1e ra3oBble NeperoBopbl, I1aBHbIM UTOFOM KOTOPbIX CTas0o AOATOXAaHHOE paspelleHne Typuun Ha NPOKNaaKy
Yyepes ee TeppuTOpUasbHble BOApl rasonposBoga «HOKHbI NOTOK», nepepaet Reuters. Mo UTOoram neperosopos pAf 3aABNEHWI caenan rnasa «lasnpoma»
A.Munnep. OH noobellan, 4To ra3onpoBOA MOLLHOCTbIO A0 63 Mapa. KybomeTpos B rof byaert 3anyweH B cTpoit B 2015 roay, U, BO3MOXKHO, ero GpuHULLHAA
TouKa byaeT HaxoAMTbCA He B ABCTPUM, KaK MIaHMPOBasoch paHee, a Ha cesepe Utanuu. MNpu sTom r-H Muanep oTMeTW, 4TO NOoANUCaHNe AOrOBOPEHHOCTU C
Typumer HUKaK He NOBAUAET Ha POCCUIACKO-YKPaUHCKMe ra3oBble neperoBopbl. HanoMHMMm, 4To BecHol AHKapa OTKasasacb OT NPoknaaku «HOHoro notoka» B
CBOWUX BOAAX, Tpebya CKMAOK Ha ras, u «l[asnpom» Nepek/touMICA Ha BO3MOMKHbIA BapUaHT aHa/IOMMUYHOrO A0roBopa € YKpauHoli, B 06MeH Ha KoTopbIi
MpasuTenbcTBo B.AHYKOBKUYA TakKe TpebOBaNO CHUXKEHUA LIeH Ha SHEPTrOHOCUTENb.

B TO ke Bpems, KaK cKkasan r-H Munnep, «Faznpom» un TypeLKas Botas 06 yBenmueHun o6bemMoB NOCTaBOK POCCMICKOTO rasa B TypuMIO B CleAylowWwem roay Ha 2
MApA. KYBOMETPOB € HbIHEeLWHMX 25 Mapa,. PUHAHCOBYIO CTOPOHY HOBOFO KOHTPaKTa CTOPOHbI NMOKa He PacKpbIBatoT.

m o coobueHunto PocctaTa, poct nHbnaumnm B Poccum 3a Hegento ¢ 20 no 26 aekabpsa coctasun 0,1% - ceapbMyto ceMUaHEBKY NoapaL NOTPeObUTENbCKME LIEHbI B
CTpaHe yBe/MYMBAIOTCA Ha 3Ty BennumHy. C Havana pekabpa wHdnAauma poctmurna 0,4%, a ¢ Hayvana roga — 6,1% nNpotus nosbilweHna Ha 1% u 8,7% 3a
aHaNOrM4YHbIe NepUoabl MPOWOro roaa. B rogoBom BbipaxkeHUM K 26 gekabps pocT ueH onyctuaca go 6,2% c 6,8% Ha KoHew HoAbpsA. HanomHum, uTo
MpasutenbcTBo 3annaHuposano Ha 2011 roga caepskatb WHNAUMIO B npegenax 6,5-7%, HO, MOXOXe, YTO 3TOT NJaH YAACTCA AaKe MepeBbINOAHUTb,
3aduMKcMpoBaB NpUemnemMblit 4NA PasBUTUA OTeYECTBEHHO SKOHOMMKM POCT LeH B 6,2-6,3%.
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KapTuHa gHA

B cpeay Ha Begylmx d)OH,CI,OBbIX nnowaaKax naaHeTbl rocnoacTsoBa i NECCUMMUCTUYHDbIE HAaCTPOEHUA, YIYHLWEHUIO KOTOPbIX He nocnocobcreosanu Aaxe KpaﬁHe
YCMeLHble UTOTU MO PasMeLLEHNIO UTaNbAHCKUX 0Bauraumii. MUHBeCTOpbl No-NpexHemy onacatoTcs AanbHenwero passutusa cobbiTvii B EBpone, npoucxoasilee B
KOTOPOI MOKa He MpeaocTaBAseT ONTMMM3MA, U 3TU HEraTMBHbIE OXMAAHWA CNOCOBCTBYIO CHUMKEHUIO Ha Bupikax. MpegpoxaectBeHckan sndopua ywna B
npownoe, a I'Ip0611eMbI MMpOBOﬁ 3KOHOMMKM NOKa TaK HUKyda N He Ae/IUCb, NO3TOMY A0 YBEPEeHHOCTU Ha PblHKe BCe elle O4eHb U 04YeHb Aaneko.

Esponeiickue nHpekcol FTSE (-0,1%), DAX (-2,01%) n CAC (-1,03%) 3aBeplimav TOprv B KKPacHOW 30He». BpUTaHCKWUIA MHAMKATOP, U3-3a BbIXOAHOTO AHA He
BbIPOCWIMIA HakaHyHe, M3bexan peskoro nageHus. AmepukaHckue uHaekcbl Dow Jones (-1,14%), S&P (-1,25%) n NASDAQ (-1,34%) Takke B cpedy /uLb
CHUMKANUCb. MNaBHbIMM ayTcakgepamm Ha 3anagHbix GMpPXKax BHOBb CTa/IM aKLMK KpynHenwmx 6aHKOB NaaHeTbl, nogelesesiwne siepa Ha 2-4%.

Bpasunbckuit BOVESPA (-2,54%) pesko ynan Bcneg, 3a Esponoi, CLUA v LeHamu Ha CbIpbe€BOM PbIHKE. B MUHYC ONyCTUAUCHL CErOAHA U a3uMaTCKUe UHAMKATOPSI,
C/IMLWIKOM BENNK PUCK 3CKaNaLmm UMEIOLLMXCA B SKOHOMUKe TPYAHOCTEN, U B NOJ06HOM cUTyaLMmn MHBECTOPbI 3abbIBAtOT O [OITOCPOYHbIX MOKYMKaX.

OCHOBHble HOBOCTU U CO6bITUA

m PoxaectBo npoLwsio, HO AONTOBOM Kpusuc B EBpone noka Tak HWKyZAa W He [encA, SKOHOMMKA PerMoHa cervac HaxoAWTCA MoA, CcepbesHeillei yrpos3on,
NosToMy BHMMaHWe MHBECTOPOB BCErO MMUpPa CKOHLLEHTPUPOBAHO Ha npoucxoaaliem B Ctapom CeeTe. [NaBHbIM cOBbITUEM BYEPALLHErO AHA CTaN NPOLIeALWniA B
UTanun ouvepedHOM ayKUMOH NO pasmelleHnio obnuraumii, yBeHYaBLUMIACA ycnexoM. PMm nmpuBnek Bce 3aniaHMpoBaHHble 9 MApA. eBpO MyTem BbIMycKa
LecTUmecaYHbIx 6oHA0B Npu cpegHelt goxoaHocTn B 3,251% roposbix npotns 6,504% Ha aHaNOrMYHOM ayKUMOHE MeCAYHON AaBHOCTU. KHura 3asBOK bblia
nepenognucada B 1,7 pasa no cpaBHeHuto ¢ 1,47 pasa B Hosbpe. [IByKpaTHOE MajieHWe CTaBOK CTafo pPe3y/ibTaToOM, Npexae Bcero, Havana Bblgaun ELLE
TPeXNeTHUX KPeauToB baHKaM, TeM CaMbiM, YBEIMYMBAA IMKBUAHOCTb Ha pbiHKe. Mpu nofobHol fAoxoaHOCTH obavraunin Utanum byaeT Kyaa nerde nsbexarto
[0rOBOrO KOJ/INanca, HO Nnocie oAHOro pasmelleHna BCe-Taku AenaTb Kakue-To onpegeneHHble BbIBOAbI PaHO, nycTb 6opbba EBponbl ¢ KpU3UCOM U Bcenset
ONTUMMU3M.

®paHLy3CcKoe CTaTUCTMUECKOEe areHTCTBO Insee cooblwmno BYepa o Tom, YTo obbem rocgonra PpaHumm cokpatuaca 3a Il KBapTan Tekyuwero roga Ha 3,6 mapa,.
eBpo A0 1,688 TpsiH. eBpo uamn 85,3% ot BB npotus 86,2% ot BB Ha KoHel, BTOpoit YeTBepTy roaa. Mpu atom no utoram |l kBapTtana 2010 roaa dpaHLy3CcKUit
[onr paBHanca «scero» 82,1% ot BBIM. HanomHMM, 4TO MHBECTOPbI Ceiyac KAyT notepn PpaHumeit BbicLLero KpeauTHoro peituHra AAA xoTa 6bl B ogHOM U3
Tpex BeAyLLMX areHTCTB.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




