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LLIA. Ha poHe gewesetolLeit HedTH U HaKa-

HYHe 2-T0 OHA pa3MeLLeHUA UTaNbAHCKUX
OONTOCPOYHbIX Bymar, B ycrnexe KOTOPbIX MHBECTOPbI
He yBepeHbl, Topru npowan 8 mmHyce: Dow Jones =-
1,14%. NHpeKc LeH Ha Wnbe, KCTaTu, NOKasas CHU-
eHune Ha 3,4% B rogoBOM U3MEPEHUU, U 3TO ToXKe
OTbIFPbIBANIOCh CHUXKEHUEM BUPIKEBbIX NHAEKCOB.

Poccua. Kak u nporHosmnposanu EBpoduHaH-
Cbl, CTUMYNOB A/1A pocTa 6bIN10 HeZOCTaTOYHO, HO U
ONA CUNBHOTO CHUXKeHuA — Toxke: MMBB =-0,22, PTC
=-0,94%.

Mpe3ngeHT nopy4nn BHecTn B [ocaymy nNpoek-
Tbl 3aKOHOB O HOBOM MNopsAaKe nsbpaHua rybepHaTo-
POB U M3MEHEHUA CUCTEMbI BbIBOPOB B HUMKHIOKO Na-
naty napnamenTta go 15 ¢espana 2012r. UHdnsauma ¢
Hayana roga coctaBuna 6,1% (B npownom ro-
ny=8,7%). CpeaHAa HOMWHaAbHAA HauMCNEeHHas 3ap-
nnata pasHa 24,31 Tbic. py6. (pocT B rogoBom msme-
peunn=14,4%), npu 3TOM peanbHas HayMCAeHHaA
3apnsata Bo3pocsa Ha 7,1%. MNpocpoyeHHas Kpeau-
TOPCKasA 33[0/KEHHOCTb OpraHu3auuin Bo3pocna B
rofgoBOM M3MepPEeHUU Ha 22%.

PepepanbHana TamoxeHHasa cnyxba B TeueHne
TEKYLLero roga nepeyncauna B degepancHblit 6104-
et 845,7 mapa. pyb., uto Ha 36% bosblue, Yem B
npoLwaom rogy.

MonyyeHo paspeweHne oT Typummn Ha CTpoOu-
TenbcTBO «HOXKHOro MOTOKa.

EBpona. Ckarkem cpa3y, 4uto npeobnaganu
npogaxku: FTSE=-0,10, DAX=-2,01, CAC=-1,32%. Te-
nepb — O FNaBHOM. B cpeay Hauanock pasmelleHre Ha
NepBMYHOM pblHKE rocgonra Utanuu, npeanonoxu-
TENIbHO Ha CymMy 9 mpa. eBpO KPaTKOCPOUHbIX 3a-
MMCTBOBAHWN, a TaK¥Ke A0/IrOCPOYHbIX Bymar ¢ nora-
weHnem B 2013r. Ha cymmy 2,5 mapg. espo. Ho B
LEe/IOM CPOKKU (He roBopA yKe O cymmax) pasmelle-
HWA roCcA0Ara CeroAHA He NpesbIWanan Cpoka B 3 roga
ONA KpeauTa, KoTopblt 6aHKK B3aan y ELLB, noatomy
6bln1a BEPOATHOCTb, YTO HaHKM BOXKATCA B 3T Hyma-
TM MU UCMONb3YIOT UX B AasbHEWWeM A1A NoaydYeHuA
HoBOro Kpeguta EUB. HakaHyHe pa3smelieHua HOBO-
ro Aonra CTaBKM BTOPUYHOTO pblHKa Mo 10-neTHum
obnvraupam Utanmm BHOBb NOAHANUCHL A0 7% U 3TOT
baKT yTpom B cpeay OTO3Ba/CsA Ha BUPIKEBbIX MHAOEK-
cax. MpaBaa, K NONYAHIO cpeabl AOXOAHOCTb C/erka
cHM3unacb o 6,85%. Pesynbtatbl pasmelleHus 6-
MecAYHbIX bymar B cpefly TaKOBbl: CpeAHAA [0X0o4-
HocTb =3,25% (Ha aHanorMyHom aykuuMoHe MecAl,
Ha3aa=6,5%), cnpoc npesbicun npegnoxeHuwe B 1,7
pasa. CHMXeHMe CTOMMOCTM 3aUMCTBOBAHWUIM OTpaKa-
€T NONIOXKUTE/IbHYIO PeakuMio MHBECTOPOB Ha aHTU-
KPU3UCHYIO NpPOrpammy npaBuTeNbCTBaA.

CeroaHA pasmelleHMe MpoJosIKaeTca, nep-

MSCI Indeces, NyHKTbI
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BMYHOMY PbIHKY OyayT npegjiorKeHbl  cpefHe- U
[ONrocpoyHble bymarn Ha 8,5 mnpa. eBpo, 1 3aecb
MoryT bbiTb npobnemsbl — Begp Kpeaut ELLE BbiaaH
noka Ha 3 roaa.

O6bem KynneHHbIx ELLB Ha BTOpMYHOM pbIHKe
obnuraumii B HacToslee Bpemsa coctasnsetr 211
MJIpA. €BPO.

A3ua. B cpeay 6upxu (Kpome Kwutasa, SSE
Comp =+1,19%) 3aKkpblnucb B muHyce: Nikkei=-0,20,
Kospi=-0,92, Hang Seng=-0,59%.YTpOom B ueTBepr
TOPr1 MNPOXOAMAM pa3HOHanpasneHo. Mpomnpous-
BOACTBO B ANOHWMM COKPATMAOCh 3a mecAl, Ha 2,6%,
OXKMAANocb CHUXKeHue Ha 0,8%, npepblayuiee name-
HeHue +2,2%.

3onoTo. Ecnv gHem paHblie 3010TO TOproBa-
nocb Nol590,53 ponn., To cerogHA yTPOM LLEHbI CHU-
3uauce ao 1556 gonn., ¢pukcauma npubbinnm npo-
ponxaerca.

Hedtb. [ewesena B CBA3N C YKpenjeHUem
ponnapa n ouKkcaumen npmboblan. TaK, Ha 3aKpbITUK
cpeabl WTI Toprosanacb no 99,36 gonn. 3a 6bappenb
(101,48 c yTpa). YTpom B yetsepr Brent =107,7, WTI =
99,6 ponn. 3a bappeab, HebosblOM BOCXOAAWMMI
TpeHA.

24 nekabps MpaH, B NPOTMBOBEC OXKUAAEMbIM
CaHKUMAM MPOTMB 3KcNopTa HedpT, Takm Havan 10-
OHEeBHble MOPCKUE YYEHMUA, YTO MOXKET BblINTbCA B
dakTnueckoe 3akpbiTe Opmy3cKOro nposavea Ans
TPaHCNOPTUPOBKN HedTU. PaHee aexypcTBo B npo-
INBE HeCNM amepUKaHCKMe BOeHHble Kopabau, obec-
neynsas 6e30nacHoOCTb NOCTaBOK HedTU. B BrogxkeT
CLUA Ha 2012 rog y»Ke 3anoxeHa cymma, Heobxogu-
Mas AN BBOAA BOEHHOIO KOHTUHFEHTa Ha TeppuTo-
puto NpaHa m NakuctaHa.

CratuctMka n cobbitna. B 30He eBpo:
o6bembl KpeautoBaHua ¢usmyeckux auy, (13.00); B
CLUA: pgaHHble MO PbIHKY TpyAa, MHAEKCbI A4en0BOM
aKTUBHOCTM MO 3aKyMKam M B XWIULLHOM CeKTope,
3anacbl Hed™M U HedTenpoaykto (17.30, 18.45,
20.00 cooTBETCTBEHHO).

Ce200HA ympom hbrovepcosl Ha amepu-
KOHCKUe UHOeKCbl He umerom eouHolU OUHAMUKU,
A3ua — moike, crieeka 0opoxaem Hegpmes, HO 05
pocma, onams e, 00HO20 3mMo20 hakmopa Hedoc-
mamoyHo. [oddepicKy uHsecmopam, npasdd, oKa-
3bI18aIOM KOMGOPMHbIE YeHbl aKyuli — Ha HUX U Ha-
dexc0a. Ecnu, Kk momy e, umansaHckuli done 6ydem
XOpPOWO rOKynamecs, 8rosiHe 803MOMCHO, YMO poC-
culickue bupyu HaYHym pacmu Ha HebobWUX 06%b-
emax.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -

nocneagHue wectbHeaenb nocneaHuii rog nocnepgxue 15 ﬂeTr )

T TTTTT T S e T I 5600 TTTT 6100 o B et i A S e Sl i M il i iy 7000
T 6500
"""" r 5500
""" T 6000
o 155400 ;b N e F 5500
""" T 5000
~} 5300
"""" T 4500
5200 . oML T e T 4000
:’ ; : | oo - : (5\:‘—4' . — ‘—n—n—n—n-—n—« l;oo\—n—c;\lr-nmkol:oo \—1: 3500
L R s I D ceedeaes b 5100 A A i s SN I N s I R SR R D %8 cocoo 38 ocooo 82 —
At A A Ao A o o AN N NN NN AN NN ¥ b 5 S TES T TE®XX TE) N QO X TE)s g X TE)x g O&
AT NGO N0 OB 0D NN NG 01O iMoo P §3c8322283u59ge ‘UQ’E%E° ‘UQ’E%E° ‘UQ’E%E°
Ao NNNNNNN NOOO0O0O0 OO —HHH—H—H ANNNNAN Ix6=z=2m0=22s=x+xs ©© T s =2 Toxg == Tox == T
DAX Index: exkxegHeBHble AaHHble - DAX Index: HeaenbHble faHHble -

nenHun nocnegHwii rog,

oL 5400

AT A A A NN NN NN NN NN

]
" ' h ' ' ' ' '

FNONOH NNFLIONO HANNON RN IO O HNM NS
HHAAAN NNANNNN®O 000000 O = NNNNNN

CAC 40 Index: exeaHeBHble faHHble - CAC 40 Index: HeaeNbHble faHHble - CAC 40 Index: Mecs4Hble AaHHble -

nocnegHue wecTb Headenb nocneaHui rog nocnegHve 15 net
i 4 e T -1 3200 ¢ - o T

[ 3100

~T 3000

T 2900

S O S A S N R Y- 100

]
b
AT A A A NN NN NN NN NN

FNONOH NNFLIONO HANNON NN IO T O HNM NS
HHAAAAN NNANNNN®O 000000 O == NNNNNN

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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O

2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@euf
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O

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb

Brazil Bovespa Index: HeaenbHble
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Brazil Bovespa Index: mecsauyHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb mapku Brent: mecauHble
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O

3.2. UeHbl Ha ra3 n 6eH3uH
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3.3. PbIHOK meTannos

Pbtoyepc Ha HUKENb: exkeAHEBHbIE AAHHbIE - Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeNb: MecAYHble
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AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
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(MHOroKaHanbHbIM)
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




