Yrpennun manaxecrt, - AHapein Sopun, <HK BAPPEADB»
29 nekabps 2011 r.

«...H HajKe XBOCTOM He MaxHYAH...»
Buepamrnuii geHbh Ha POCCHUMCKOM (POHIOBOM pPBIHKE IIPAKTUYECKH HE OTAWYAACS OT
MIPEeabIAYIINX — C yTPpa He OOABLION POCT, a 3aTeM MeaaeHHoe croazaHue. OOBEMBI TOProB
Takke OBbIAM MUHHUMaABHBIMHU. TakK 4YTOo, KaK Mbl U IIMCaAWM B [OpeablAyIIye [THU,
OOABIITMHCTBO UT'POKOB ITOYTH IIOAHOCTBIO YTPATHAO MHTEPEC K IPOUCXOASIIEMY Ha PbIHKE, U
OCHOBHBIE HaTaAnu HAYHYTCS TEIIepb TOABKO B HOBOM TOLY.

Hccaenys 2-gacoBoit rpaduk nHaekca MMBB, BuguMm, 4To ¢ yTpa KOTHPOBKHU IIONBITAANUCH
IIPOOOAKUTE BEeYEPHUH poCT Impenpiayniero aHg. Ho cua y «ObIKOB» CHOBa HE XBaTaAO, U yKe
Oamkatiiliiee COIIPOTUBAEHHE B AHIEe 2-4acoBoro gpakTasa Ha nokynky d (1391,96 m.)
CMOTAO OCTAQHOBUTH pocT. OT [JaHHOTO palioHa HAYaAUCh HECIIEUIHble ITPOJasKH, HO
«MeIBeaN» TaKxKe He MOOUAMCH OCOOBIX YCIIEXOB, HE MOUAA U M0 OAMXKAMIIEH IMOAAEP:KKU B

AWIle MUHUMyMa BTOPHUKA (KPATKOCPOYHBIH ITQAAIOIINE TPEeH K TOMY BPEMEHU VIIEA yKe
JOCTaTOYHO HU3KO).
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Takum o6pa3oM, B IIeAOM «OBIKHM» CHOBa HE CMOTAM IIPOAEMOHCTPHUPOBATHL XOTS ObI
BHAVMOCTE IIpeqHOBOTOAHEro pocta. [loaydaercss, YTO OHHM He TOABKO He 0OJaHyAHCH, HO
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[Jaxke M XBOCTOM HAaIlOCAEIOK He MaxHyAaHu. OQHaAKO TaKOMY IIOBEIEHHIO €CTb OOBSICHEHHE.
J[leao B TOM, 4YTO HOKyHaTE€AHW IIOHUMAaAW, YTO 3a IIOCAE€JHUE MOHHU BBITAHYTH PBIHOK U3
romoBoro MuHyca (~18% k 3akpeiTuio 2010 roma) Bcé paBHO He yaacTcd. A, CA€A0BATEABHO,
He IIPUHIIMIINAAbHO, CKOABKO MMeHHO Oyzet magenHue B 2011 r.: -18% wmau, Kk npumepy, -
14%. Ho 3aT0 B cA€AyIOIEM T'OAy CTapTOBaTh AydIlle C HU3KOro crapta. [loaTomy, 1o Bceit
BUAWMOCTH, OBIAO IIPUHATO peIIeHHe OCTaBHUTh «HHU3KYI0 0as3y» Ogad ToOro, 4YtToObl B
JAABHEUIIIEM ITI0Ka3aTh OTHOCUTEABHO AYYIIIUN PE3YABTAT.

Yto e KacaeTcd 3aKAIOUYHUTEABHBIX IIOAyTOpa TOPrOBBIX MHEH yXOAAINero roxa, ToO
OAMXKAUIITUM COIIPOTUBAECHUEM OyaeT BYepallHUH MaKCUMyM, OH K€ HOBBIM 2-yacoBol
dpakTaa Ha nokynky f (1391,6 11.), a fasee — KPpaTKOCPOYHBIH pacTyIUil TpeHO U AHEBHOU
dpakTan H (1420,7 11.). Poap Oamzkaiiineidl moanepsKKH ChITpaeT oOpasoBaBIINICS BYepa
HOBBIN 2-yacoBol (ppakTas Ha nponaxy Y (1375,96 m.).

CeromHga c yTpa BHEIIHUH (poH yMepeHHO-HeraTuBHBIH. HakanyHe pbrHku CIIA mocae 5-
JHEBHOT'O POCTa IIOIIAW Ha CHUXKEHHE U B CpeaHeM mnoTepsau 1o 1,2%. AatuHckas AMepHuKka
B Aulle Bpasumanu u BoOBce oropumaa IoKymnatesei (Bovespa ymasa Ha 2,5%). A3uga
«pa3dHouBeTHasa». ecau Kopea u Kurail caerka «3eaeHeetr», To dAnonud, 'omkonr u Unauga
«kpacHeoT™. HedTb 3a Buepamnuii meHb nozenieBeaa Ha $1,6 mo $107,4 (Brent), Ho B
HaCTOAIIMHA MOMEHT 4YyTh IIOAPACTAET.

Buepa mbI, HafesICh, YTO «OBIKHU» HAIIOCAEAOK Io/la €CAM He 60maHyTCs, TO XOTs ObI XBOCTOM
MaxHyT ©, B II03TOMY PEKOMEHIIOBAAHM HUIrpaThb OT IIOKYIKHU CO «CTOIIOM» 4YyTh HUXKE
dpaktasna X (1373,4 m.). OmHaKO pPOCTa, K COKAAEHUIO IIOKyIlaTeAel, He IIPOU3OIIAO.
CeromHsl peKOMEHOAIUIO HE MEHSIEM.
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