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exepHeBHbIN 0630p KamnTan

HOBOCTHU PbIHOK AKLLN

Mupekc MMBB 3a aeHb

BEPO®APM 1395
Yucras npubbinb Bepodapma B III k8. no MCHO Poccuiickuii hOHAOBbIV PbIHOK 3aBEpLUMII
Bblpocna bonee yem B 2 pasa >>> cTp. 3 1390 TOpru B cpefly CHUXXEHWEM OCHOBHbIX MHAEK-
coB. Mo utoram Topros MMBB notepsin 0,2%
MPCK LLEHTPA U NPUBOJI)KbSA 1385 3aKpbIBLWIKCL Ha ypoBHe 1380,29. MHaekc PTC
MPCK LleHTpa v MpuBomkbs oxunagaet B 2012r cHu- notepsn 0,94%, otkatuewuce Ao 1385,31,
XKEHUS YMCTO NpubbIN BABOE >>> CTP. 3 1380 BeyepHss ceccus oTHana ewe 0,42%...
1375 >>> cTp. 2
8888888882425 2
SONOTLSRB2RRAR
KYPCbl BANTIOT MWUPOBbLIE VH
Kypc U3meHeHue
Py6./USD 31.56 1.54% WUHpekcsbl
Py6./EUR 41.23 1.46% 3akpbiTne
CbIPbEBbBIE PbIHKA RTS 1382.19 -1.17%
Hedtb MICEX 1383.09 -0.22%
Dow Jones 12151.41 -1.14%
3akpbiTne Nasdaq 2589.98 -1.34%
Urals Med., $/6app. 107.3 -1.79% FTSE 100 5507.40 -0.1%
DAX 5771.27 -2.01%
Metansnbi S&P500 1249.64 -1.25%

3akpbiTne

AnoMuHmiA, $/ToHHa  1970.5 0. % AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7502.0 0. % 3akpbiTue

Hukenb, $/ToHHa 18365.0 0. % (Usb)

3onoro, $/yHums 1571.0 -2.21% A®K Cucrema 0.838 -0.53%

MnaTtuHa, $/yHuus 1414* 0. % BTB 0.002 -3.37%
FMKHopHuk 151 0.20%
Fasnpom 5.31 -2.75%
Nykoiin 52.6 -0.94%
HJIMK 2.005 -0.74%
Montoc3onoto 32.4 -2.00%
Pycl'mapo 0.032 -3.68%
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3HaueHue N3meHeHne

WHpekc PTC 1382 -1.17%
06bem Topros PTC 279  MnH. gon.
O6bem Topros MMBB 630 MnH. gonn.
JIVQEPLI NOBLILLEHUA/
NMOHWXEHNA B MMBB
Yens63HeprockhIT, Np. ‘ 43.48%
Yenn6aHeproctbiT ‘ 40.45%
KpacHblii KoTenbuynk ‘ 32.5%
TaBpuueckmii 25.08%
KypckpernoHaHeproc6bim 19.3%
OpenaHeprochbir -23.08%
‘ Openaneprocbuir, np. | -34.22%
‘ Mapuaneproc6urr, np. | -36.17%
‘ YeproropHedm, | -39.99%
‘ NewnsasueprocbwIT, np. -40.%

-40% -30% -20% -10% % 10% 20% 30% 40%
JIVQEPLI NOBLILLEHUA/
NMOHWMXEHUA B PTC

TpaHcHedTb, Np. ‘ 1.47%

®CK E3C :| 1.%
HK JIYKOWN :| 0.83%
TaTtHedTbH :| 0.31%
MK Hopunbckmii Hukenb :| 0.21%
Fasnpom | ~061%

C6epbak Poccum -1.21%

‘ C6epbank Poccum, np. | -1.53%

-2% -2% -1% -1% % 1% 1% 2% 2%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Poccuiickuii pOHAOBLIN PbIHOK 3aBEPLUMIT TOPTU B CPEAY CHYDKEHWEM OCHOBHbIX MHAEK-
coB. Mo ntoram Topros MMBB noTtepsan 0,2% 3akpbiBLUMCL Ha yposHe 1380,29. NHaekc
PTC notepsin 0,94%, oTkatmBlumnch Ao 1385,31, BeuyepHsis ceccus oTHana ewe 0,42%.
BONbLUMHCTBO eBpONencKkmnX GOHAOBbIX UHAEKCOB 3aBEPLUMIN TOPrY B CPpefly CHUXEHMEM
Ha BCTbIXHYBLUMX C HOBOW CU/OW OMaceHusiX B OTHOLLEHUU AONTOBbIX Npobnem EBporbi,
MOBOAOM AJ1s Yero nocnyxuna ny6nukauus EBponeiickiM LeHTpanbHbIM 6aHKOM  JaHHbIX
06 06beMe kpeauToBaHUs 6AHKOBCKOW CUCTEMbI perMoHa. CBOAHbIM MHAEKC KPYMHENLLMX
npeanpusiTuii EBponbl Stoxx Europe 600 ynan no utoram ceccum 29 aekabpsi Ha 0,7%,
n0 240,20 nyHKTa, NpepBaB TPEXAHEBHOE pannv; paHee B XOAe TOPros MHAMKATOp
noaHumancsa Ha 0,6%. 3a npeabiayLime Tpu ceccum Stoxx 600 Bbipoc Ha 2% 6narogaps
CunbHOW cTatuctuke m3 CLLA.

AMEPUKAHCKUI PbIHOK aKLMi NPOAEMOHCTPUPOBa CyLLECTBEHHOE MajeHue no UTo-

ram TOproB B cCpefly Ha BHOBb BCMbIXHYBLUMX OMAaceHUsIX B OTHOLLEHWW €BPOMENCKOro
[OJNITOBOrO KpU3KCa B PErMOHe. B 4aCTHOCTU, MHBECTOPbI C 6ECMOKOMCTBOM 0XMAAT
o4yepenHoro pasmellueHus rocbymar Utanmm, KoTopoe NponaeT B YeTsBepr. Ha 3ToM choHe
nagatot Bce 10 otpacnesbix noarpynn S&P 500, a caM MHAEKC CHUXKAETCS BrnepBble 3a
NsiTb TOProBbix ceccuit. CtoumocTb 6ymar Bank of America Corp. 1 Mosaic Co. ynana He
MeHee yeM Ha 1,8%. B uenom Gymaru drHCeKTopa 1 NPOU3BOAMTENEN Chipbs YNanm no
KpaiiHe Mepe Ha 0,7%. WHaekc Dow Jones Industrial Average ynan no ntoram Topros

B cpeay Ha 63,01 nyHkTa (0,51%) - oo 12228,34 nyHkTa. 3HaveHne nHaexkca Nasdaq
Composite ymeHblumnock Ha 18,61 nyHkTa (0,71%) - po 2606,59 nyHkTa.

BOoNbLWKWHCTBO POHAOBBLIX MHAEKCOB A3MaTCKO-TUXOOKEAHCKOro permoHa CHKaloTCS B
Xo[e TOproB B YeTBepr. MIHBeCTOpbl Takxke 06eCroKoeHbl NPeACTosAWMM B YeTBEpPr pas-
MELLEHNEM UTaNbSHCKMX rocbyMmar, a Takke AaHHbIMK O pocTe obbeMa akT1BOB Ha ba-
naHce EBponeiickoro LieHTpanbHOro 6aHka 0 pekopaHbIX 0TMeTOK. CBOAHbIV (hOHAOBbI
nHgekc permoHa MSCI Asia Pacific onyctuncs Ha 0,6% c OTKpbITUsi ceccum - go 112,11
nyHKTa. 3a Aekabpb nHamkaTop notepsn 1,3%, a ¢ Hayana roga - yxe 19%, yto aenser-
Cs1 caMbIM pe3kuM nageHveM ¢ 2008 roga. AnoHckwii uHaekc Nikkei 225 cHusuncs B xoae
TOproB B YeTBepr Ha 0,7%, roHkoHrckuii Hang Seng - Ha 0,9%. Mexay TeM KuTanckuii
Shanghai Composite noansincs Ha 0,3%, nMKB1ANPOBaB yTpeHHee naaeHue Ha 0,6%, Ha
OXUAAHWSIX, YTO LieHTpasbHbli 6aHk KHP MOXeT CHU3WUTb HOPMaTMBbI PE3EPBUPOBAHMS
Ans 6aHKoB CTpaHbl B NepBble AHU nocne Hoeoro roaa.

CToMMOCTb (heBpanbCKnX PboYEPCHbIX KOHTPAKTOB Ha HedTb Mapkn WTI nogHanace Ha
0,26% oTHOCUTENbHO YpoBHS 28 aekabps - o $99,62 3a 6appenb. KoTuposka dbiovepca
Ha HedTb Brent nopHsnack Ha 0,01% - go $107,57 3a 6appenb

®btoyepc S&P 500 pacret Ha 0,4%.

CobbITns Ha cerofHs

e EC: AykuwmoH 3-x netHux kpeamtos ELIB

e Ttanus: AyKUMOH AONrOCPOYHbIX Bymar

e 17:30 CLUA: MepBuyHble obpalleHne 3a nocobusamm no 6espabotuue

e 4:00 MepmaHus: WML, npegBapuUTenbHblii

e 4:00 M'epMaHus: FapMOHM3MPOBaHHbIN MHAEKC NOTPebUTENbCKUX LeH (Mpeas.) M/M B

Uctounuk: UK dHeprokanurtan
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YUCTASA NPUBbIJIb BEPO®APMA B III KB. MO MC®O BbIPOCJIA
BEPO®APM BOJIEE YEM B 2 PA3A

Yucraa npubbinb Bepodapm B III kB. no MCDO Bbipocna B 2,2 pasa Mo CPaBHEHWIO C
@HaNIOrMYHbIM NEPYOAOM MNPOLLOro roaa - A0 277 MnH. pyb. Bbipyyka Bbipocna Ha 9,4%
- o 1,379 mnpa. py6., EBITDA - Ha 19,7%, po 265,8 mnH. py6. OnepaunoHHas npubbinb
Bblpocna Ha 11,3% v coctasuna 233,8 MaH. py6. Yvctas npubbiib KOMNaHUM 3a AEBATb
mecsues 2011 r. poctvrna 1,158 mnpa. py6., 4to Ha 36% Bbilwe nokasartens 3a aHano-
rMYHbI nepuog 2010 r. Mapxa uucTon npubbinv 3a 3TOT nepvoa Bbipocna Ha 17,9%
- o 25,5%. Bbipyuka Bepodapma 3a sHBapb-CeHTS6pb yBennumnnack Ha 15% - no 4,534
mnpa. py6., EBITDA - Ha 15,5%, no 1,338 mnpa. py6. OnepaunoHHas npubblsib Beipocia
Ha 15,6% - go 1,232 mnpa. py6.m

MPCK LLEHTPA U MPCK LIEHTPA 1 NPUBOJIKbSl OXXMAAET B 20121 CHY)KEHUS
4YUCTOW NPUBbLIIIN BABOE

NPUBOJIXbA

MPCK LleHTpa v MpuBomkbsi B 2012 rogy oXuaaeT CHUKEHWsS YucTom npubbinv B 1,9 pasa
NO CPaBHEHMIO C NPOrHO3HbLIM nokasatenem 2011 roga - go 1,695 mnpa py6. Takue undpol
3an0XeHbl B 6u3Hec-nnaH oblectsa Ha 2012 roa, BKIHOYAOWMIA MHBECTULIMOHHYIO MpO-
rpamMMmy, KOTOpbIi Gbl1 yTBEPXAEH COBETOM AMPEKTOPOB KOMMAHMW.

B koMnaHun coobwmnm, 4To cCHuxXeHne npubbiin 06yCnoBAEHO onepexarolmymMm TeMNoM
poCTa 3aTpaT KOMMaHUM MO CPAaBHEHUIO C TEMMOM poCcTa A0X0A0B. OCHOBHOW MPUYMHO
pocTa 3aTpaT ABASETCA YBENMYEHME HEMOAKOHTPOSIbHBIX PacxofoB KOMNaHuM Bbipyuka
KoMnaHum B 2012 rogy nnaHUpyeTcs Ha ypoBHe 66,874 mnpa. pyb., 4to Ha 4,2% 6onbLue,
4YeM OXMAAEMbIV MoKasaTeNb TeKyLlero roga.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

MNokazatenb 3oHa MporHo3Hoe 3HayeHne  [pedbiayliee 3HaveHne
29-Dec AyKUMOH 3-X NneTHux kpeautos ELIB EC
29-Dec AYKLMOH AONTOCPOYHbIX Bymar Wtanus
29-Dec 17:30  MepBu4Hble 0bpalleHne 3a nocobusmm no 6espabotuue  CLUA
29-Dec 4:00 WML, npeaBapuTenbHbIi lepmaHus
29-Dec 4:00 apMOHW3MPOBaHHbIN MHAEKC NOTPEBUTENBCKUX LIEH lepmaHus 7.00% 0.00%
(npeas.) M/m
28-Dec
28-Dec AYKLMOH KpaTKOCPOYHbIX Bymar Wtanus
28-Dec 3:50 [poMbiLLIEHHOE NPOV3BOACTBO SAnoHus -0.80% 2.20%
27-Dec AYKLMOH KpaTKOCPOYHbIX Bymar ®paHums
27-Dec 19:00 MHpekc noTpebuTenbckoro AoBepust CLLA 58.00 56.00
27-Dec 19:00  WMHpekc penoBoii akTvBHOCTM ®PB PuuMoHza CLLA -
27-Dec 18:00  S&P/Case-Shiller CLLA -3.20% -3.60%
27-Dec 17:30  VHpekc penosoii akTueHoCcTY ®PB Yukaro CLLA
26-Dec BbIxoHO CLUA/ EC
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



