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CLUA. 650K HOBOW CTAaTUCTUKWU BbllEN

TOMIbKO B KOHLE AHA, NMPaKTUYECKU He
ycneBs NOB/AMATb HA XOA, HALLUMX U €BPOMENCKUX TOPOB.
Ho Ha amepuKaHCKMe TOprM OH YaCTUYHO MNOBAWUAN.
Ecan dbrovepcbl nepes, oTKpbITUEM OblIM B NAtOCE U
WMHBECTOPbl HaZeANCb, YTO CTaTUCTMKa ByaeT xopo-
Wwer, To K 3aKkpbitmio Dow Jones cHu3auncsa Ha 0,02
(npaBga, S&P 500 =+0,01, a NASDAQ =+0,25%). MNpwn
3TOM CTaTUCTUKa Obl/la HEMJIOXOM, HAaNpUMep, UHAEKC
noTpebuTeNnbCKOro A0BepUs MOKasan pocT o 64,5
MYHKTA, YTO Bbille OXuaaHuii (58,5 nyHkta). Ho Dow
Jones B OCHOBHOM OTpearMpoBas Ha peskoe (MoyTu
Ha 20%) CHWMKeHUEe KOTMPOBOK KPYMHOro putennepa
Sears, y KoToporo B POXAecTBO ynanu npogaxku no
CPaBHEHMUIO C MPOLU/bIM FOAOM.

Poccua. Y Halwmx BMpK NosaBuaACA OPUEHTUP,
ToproBanacb Asus, esponeickue (Kpome JloHOOHa)
6upKM M AmepuKa. BuepallHuii feHb He NpUHEeC clop-
npu3oBs. Kak n nporHosnposann EspoduHaHckl, bup-
KW 3aKpbIIUCb CHUXKeHMem: uHagekc MMBB =-0,28,
PTC =- 1,12%. Mocne pocta npeobnaganv nponarku.
CerofHA cocTomUTCA ynnaTa Hanora Ha npubbiib B aa-
pec MuHduHa n Bo3BpaT 6aHKamu bonee nonytpun-
NMoHa pybnei B agpec LB no onepaymam PEMO, yto
nossieyeT 3HAUYUTENbHbIN OTTOK JMKBMAHOCTU. Ho y
6aHKOB AEeHbrM ecTb, Ha YTPO OCTaTKM CPeAcTB Ha
KopcyeTax B LB npesbicunm 1,1 TpaH. pybnen, natoc
6onee 143 mapa. cpeacts 6aHKOB Ha genosuTax B
LB, natoc 6onee 657 mapa,. cpencts broaxKeTa Ha ge-
nosutax B 6aHKax. Co cTopoHbl MUHIKOHOMMKKM NoA-
TBEPXKAEHA BO3MOXKHOCTb MPMBaTM3aLMmM B HacTynato-
wem rogy BTb n CbepbaHKa, HO BblparKeHbl COMHe-
HUA B npuBaTusaumm PocHedTn. PocTtenekom Hanpa-
BMUT Ha BbINNATY AMBUAEHAOB NO OObIKHOBEHHbLIM
aKkumAmM He meHee 20% unctoit npmbbian no MCPO,
Nno MPUBWUAEIMPOBAHHBLIM aKUMAM, KakK U MNpexae,
6yaet HanpasneHo 10% umctoi npmbbinn no PCBY.

EBpona. O)KnaaHUA HECMOKOMHbIE, pac-
TYT ONAacCeHUA CHUXKEHUA peTUHra PpaHumm, B CTpa-
He yBenmumsaetcs 6espabotnua, y PpaHumm camblii
BbICOKMI YPOBEHb FOCA0Ara Cpeam rocyaapcts eBpo-
30HbI Cc pelTuHrom AAA (85% ot BBIM). Octatok
cpeacTs Ha genosutax ELUB npesbicnn 400 mnpa. es-
PO U MOKHO NPeANON0XKUTb, YTO OCHOBHAA ero 4acTb
6bina chopmMpoBaHa W3 HeOABHErO TPEX/TIETHEro
KpeauTa u npobyaeT Ha aenosutax Hegonro. Ceroaxa
HauyMHaeTCcA MNepBUMYHOE pasMeLLeHUe MUTASbAHCKUX
rocobauraumn Ha 22 mnpg. espo. Mockonbky ELB
nokynaet 6ymarn TONbKO Ha BTOPUYHOM PbIHKE, @ Y
KOMMepYecknx 6aHKOB ecTb AeHbru (Kpegut Ha 3
roga co ctopoHbl ELIB), ayKumoH 0603HauuT oTHowe-
Hue 6aHKOB K HageXXHOCTU Npeasiaraemblix bymar

A3uns. Asnatckne BUpKM yTPOM TOPrytoT

MSCI Indeces, NyHKTbI
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pa3HOHanpaBaeHo, B Natce ToAbKo AnoHuA. B npo-
TOKONEe nocnegHero 3acegaHma baHka ANOHMK, KCTa-
M, 0603HaYeHO MOBbILIEHNE PUCKOB AN SKOHOMMU-
YeCcKoro pocTa CTpaHbl Ha GoHe J0ATOBOro KpM3uca B
Espone. B HOxkHOW Kopee cHM3MACA WHAEKC noTpe-
6uTenbCcKOro AoBepusA, HacefeHWe onacaeTcA  OcC-
NOXKHEHMA nonuTuyeckoi obctaHoBKM B CeBepHOM
Kopee. MpasutenbctBo AnoHuMM ocnabuio HekoTo-
pble OrpaHMYEeHNs Ha IKCMOPT OpYKUA (JercTsoBann
bonee copoka net). 3amennAaerca pPocT npubbian
KUTaNCKMX MPOMBILLNEHHBIX KOMMAHWI, HO 3aTo B
HOBOM roaly B Kutae oxKuaaetca CHUxKeHue aeduum-
Ta GrogKeTa Npu yBe/IMYEHUM OHOAMKETHbIX PACXo-
J0B.

3onoTo. LleHbl nagatoT, npeablaywmnin
pOCT CTUMyAMPYeT MPOAAXKM, 30/10TO CHU3MNACL K
noayaHIo BTOpPHUKa ¢ 1608 go 1598 gonn. 3a yHumto.
B cpeay yTpom dbtoyepcbl Ha 30/10TO yXKe bblan no
1590,53, cepebpo — 28,69, nnatnuHy — 1429,8, nanna-
anin — 664 gonn./yHums.

HedTb f0porKaeT ¢ TakKoN ANHAMUKON:
K Beyepy BTOpHWKA Brent ToproBanacb Ha ypoBHe
Bbilwe 108, WTI coxpaHana AOCTUIHYTbIA YPOBEHb
Bbllwe 99 nonn. 3a bappenb. B cpeny yTpom KOHTpaK-
Tbl Ha Brent wan no 109,25, Ha Light Sweet yxe no
101,48 nonn./6app.

CTaTUcTUKa U cobbiTuA. Bckope yTpom
O0/IXKHA NoABUTLCA MHbOoPMauma no AnoHumK (0bbem
pacxofoB [OMOXO3SIUCTB, YpOBEHb 6e3paboTuubl,
pOCT MPOMMPOM3BOACTBA, 06bEM PO3HMYHBIX MpPO-
Oax), a 6auxe K KoHuy Hawel ceccum — no CLUA
(po3HWUHbIE Npogarku). U3 cobbiTnii — Havano (14.00
MCK) pasmeLLeHnsa UTaNbAHCKUX Bymar.

Ce200HA ympom amepuKkaHckue 6up-
Hegble UHOEKCbl 8 MUHYCe, A3UA 8 OCHOBHOM MOXE,
u3 paKkmopos pocma pocculickux GUPHC — MOSbKO
ueHa Hegpmu. Cdumaem, Ymo 3moz2o0 Hedocmamou-
Ho, no KpatiHeli mepe — 0o nosAssneHuUs nepsoli uH-
gopmayuu o xo0e ayKyuoHa rno umasbAHCKOMY 20C-
doney. B cayvyae nozumusa ¢ obvemamu pasmeuie-
HUA U yposHeM OOXOOHOCMU — MOXtem Hayamocs
pocm, Ho Ha Heboabwux obopomax.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -

nocneagHue wectbHeaenb nocneaHuii rog nocnepgxue 15 ﬂeTr )

Tt s e Rt o110 1 “oer 6100 T 7000
6500
BN ™ ¥ /T 5500
: | | | L4y eyt 58000 ) + 6000
M Fs400 0 b ey - 5500
""" T 5000
~T 5300
"""" t 4500
5200 o b W T T 4000
e e e e e ek b 5100 o : :: :: o :\—i A A ()X} gg [eloNole] gg [eloNole] 88 —
A e A e e e e e N NN NN N ¥ b : sSs ITcocoTITE®XX TE) N QO X TE)s g X TE)x g O&
OGN BHNMIFIN MO B ANMF N BRSO $Iu83C33222833598¢Y US 3309 3T IoUS T
A A A ANNNNNN NNOOOO OO0 H A HAANNNN IX6==0==25sSs oo T O 22T oz ®"ToOox=z=*"T
DAX Index: exkxegHeBHble AaHHble - DAX Index: HeaenbHble faHHble -

nenHun nocnegHwii rog,

oL 5400

A AT A AT A AN NN NN NN NN

]
" ' ' h ' ' ' '

HFLNGON0 NN FLN0G) OHANLNGIN 0NN NG NS NN
A NNNNANNAN MOOO0O0O0 OO HHHHH —HNNNNN

CAC 40 Index: exeaHeBHble faHHble - CAC 40 Index: HeaeNbHble faHHble - CAC 40 Index: Mecs4Hble AaHHble -

nocnegHue wecTb Headenb nocneaHui rog nocnegHve 15 net
i Y 4 i T -1 3200 ¢ - o T

~T 3000

T 2900

[ Lo
S S OO SR SO S S N 2800

AT A AT A A AN NN NN NN

NG00 NN FLN0G) SHALNGIN 0NN NG NS —INNN
A NNNNANNAN MOOO0O00 OO HHH M= —HNNNNN

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -

ﬂOCﬂeAHMeIﬂeCTbHeAeﬂb ﬂOCﬂeAHMﬁFOA 23000 nocnegHue 15 net
22500
22000
21500
21000
20500
20000
19500
19000
18500
18000
17500
17000
16500

16000 '
15500

15000
14500
14000

15800

15300

14800

14300

| | i | | | | | | ;3\4‘—‘\—1\—«\—1\—«‘—1\*‘—‘\—‘\—”—‘\—“—‘\—‘\—‘;—‘ 13500
e s e e e - b 13800 AT A A A A A AT A A A A A
NN ANNANNNNNNNNNNNN zm:nddib$§1:|:;11|—mzz
AR E ST B S T 4ESEESEEEREBoRaY
IBEX 35 Index: ex<eHeBHble AaHHble - IBEX 35 Index: HefenbHble AaHHbIE - IBEX 35 Index: MmecsA4Hble AaHHble -
nocnegHve wectb HeAenb nocagAHui o, ~nocnepmue 15 net
e 88000 SO OO A D e H:é: pnpupapa O N R ~r o T 16000
imtﬁdddbmslq'zhxx,;dzz
$z88358228288333828Y 15000
r 8600 - -1 7700 14000
. 7950
| 2200 13000
- 8400 L 8450 12000
8700 11000
- 8200 [ 8950 10000
9200
] 9450 2000
8000 9700 8000
9950 7000
F 7800 10200 3
10450 6000
A O T O O O O + 10700 5000
ittt e S e 000 10950
................................ 11200

AL LNWOMN 00 AN LN O ANLNWOMN 0NN LNWO DO =N
AT A AT ANNANANNNNOOCOOO OO —ANANANANN

AthexComposite Index: exeaHeBHble AthexComposite Index: HesenbHble AthexComposite Index: mecauHble
AaHHble - nocneAHune WecTb HeaeNb OaHHble -NOCNeaHUI rof, B AaHHbIE -nochenHne 15 nert .

Y
]
"

AL S5 S RS S S
e A A A AN NN NN NN NN NN NN
I AT A AT A A A A A Ao A
LN OO0 =N N0 NO — ALY OINC0 NN FLNW O — NN
A AAANNNANNNNNO OO OO0 O Hedd HNN NN

McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3usa
NIKKEI 225 Index: exeaHeBHble AaHHble - NIKKEI 225 Index: He e nbHble NIKKEI 225 Index: mecauHble faHHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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Brazil Bovespa Index: HeaenbHble
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Brazil Bovespa Index: mecsauyHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

HedTb mapku Brent: HeaenbHble

HedTb mapku Brent: mecsauHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble MPUPOAHDIN ras - BennKo6pUTaHua: MpupoaHbIi ras - BeankobputaHums:
OaHHble, eBpo / MBT/y e os/Te

. He/leNbHble flaH., NeHCoB/TepMm M

MpupoaHbili ras CLUA: exkeiHEBHblE AaHHbIE - MpupoaHbil ra3 CLUA: HefenbHble MpupoaHbiii ras CLUA: mecayHble
_nocnedHue WecTb He Aenb, §7/M7/1H.6p.T.e._r ] naHHble, $/MnH.6p.T.e. _AaHHble, , $/MJ1H.6p.T.e.
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dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE LleHa Ha 6eH3uH B CLLA: cpeHas no LleHa Ha 6eH3unH B CLUA: cpeaHas no
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnegHve WecTb Hegeb, S/MeTp. TOHH
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Dbloyepc Ha HUKeb: HegenbHble
dHHblE -NOCA. I

28600

26600

24600

22600

20600

r 18600

16600

¢bIOHepC Ha HUKeNb: MeCAYHble
AR, SIMTD. TR0

I 45000
40000
35000
30000
25000
20000
15000
10000
F 5000

dbloYepC Ha Meab: eXeAHeBHble AaHHble -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY

dbloyepc Ha Meap: HefeNbHble
AaHHble, $/meTp.

dbloyepc Ha Meap: MeCAYHbIE
NaHHble, S/me

TOHHY
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




