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E}XepaHEeBHbIA KOMMEHTapui

WA. Toprn B noHeaenbHUK He NpoOBOAM-

JIUCb, HO HEKOTOpble HOBOCTU eCTb. Tak,
MwuHIOCT gan cBoe corfacMe Ha ob6beAnHeHUE Hblo-
nopKckon poHaosom bupkmn NYSE Euronext n Hemeu-
Kol bupn Deutsche Boerse. Cneaytowmii 3tan co-
CTOMT B MOJIYYEHUWN COMNACUA HA CLEJNKY CO CTOPOHbI
EBpocoto3a, peweHne oxuaaeTtca B TeyeHne 1-2 me-
caues. B cnyyae og06peHUa KOHTPOb B 06beaNHEH-
Hol buprke byaeT HaxoauTbcAa B pykax Deutsche
Boerse.

Ctano nssecTtHo, 4to Bank of America paccmar-
puBaeT BO3MOMKHOCTb [OMNOJHUTENBHON MPOAANKM
CBOMX aKTMBOB C LLe/Ibl0 YBE/IMYEHUA KanuTana.

Poccua. Kak v nporHosmposanm EspoduHaH-
Cbl, CECCMA B NOHeAENIbHUK Mpowia Ha Hebonbwmnx
obbemax M 3aBepwuaace B naoce: MMBBE =+1,02,
PTC =+1,37%. MNoKynann BCE Ha XOPOWMWX LEHaX.
MWHOMH HasBan 5 6aHKOB NO OpraHM3auuu pasme-
LEeHMA cyBepeHHbIX eBpoobanraymii B nepBom KBap-
Tane HoBoOro roga. B wx uncno sownn CutmbaHk,
[Joitye 6aHK, BHIM Napuba, BTE n C6epbaHk.

Espona. ®oHposbie TOpru B EBpone Takxke
BYEpa He NPOBOAUANCL. HO OXXMAaHMA HECMOKOIHDIE,
pacTyT ONaceHWA CHUMKeHuA perTuHra dpaHumu, B
CTpaHe yBenuumBaetca bespaboTtuua (npupoct B ro-
OOBOM MCYMCNEHUWM cocTaBua 5,2%), y OpaHummn ca-
MbI BbICOKMI ypPOBEHb rOCAO/NIa Cpean rocyaapcrs
€BPO30HbI ¢ perTuHrom AAA - 85% BBIT.

MpupocT cpeacTts Ha aeno3utax ELUB 3a muHyB-
Wyl Hegento coctasun 124 mnpa. €Bpo U MOXKHO
npeanosoKnTb, YTO OCHOBHAA ero YacTb bblna cdop-
MWPOBaHa W3 TPEex/IeTHEro KpeauTa LEeHTPaNbHOro
6aHkKa.

A3ua. Toprm B noHedeNbHWK 3aBepLInIUCL
pa3HoHanpasneHo, Nikkei +1,0, SSE Comp -0,67,
Kospi-0,56, Hang Seng+1,36%. AnoHus n Kutan npwm-
HANN pelleHne COAEeUCTBOBATb MCMO/Ib30BAHMUIO Ha-
LMOHaNbHbIX BaaoT BMmecTo gosnnapa CLUA B caenkax
MeXAy KUTaMCKMMM WU AMNOHCKUMM KomMnanuamu. U
Janee - [OCTUTHYTa AOTOBOPEHHOCTb O MOKyMKe fino-
HUEeN KuTalckux rocobauraumii (a Kutaih HepasBHO
yKe npuobpen rocobauraumm AnoHuu). NMokynka co-
CTOMTCA B pamkax Jorosopa o6 3KOHOMWYECKOM CO-
TpygHu4yecTse. HeT comHeHusA, 4To nogobHoe coTpya-
HUYEeCTBO BeAyLLMX a3naTCKUX aeprkas byaet cnocob-
CTBOBaTb 0CNabneHnto ponn fonnapa B permoHe.

Ecnn no utoram Tekywiero roga 8 Kutae oxu-
[AeTCcA POCT NPOMNpPon3BoACcTBa Ha 13,9%, To Ha cne-
OYIOWMKA rog, NpaBUTENbCTBO NAaHUMPYeT COOTBETCT-
BYIOLMIA NOKasaTenb B pasmepe 11%. Takoh poct
npomnponssoacTea obecneunt poct BB Ha uenesom
ypoBHe B 8%.

Toyota Motor npeactaBun HOBbIA W CambIi

MSCI Indeces, NyHKTbI
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3KOHOMMYHbBIN TMBPUAHBIN aBTOMObUAL B Mupe. OH
6yaeT npoaaBaTbCA Ha BHYTPEHHEM PbIHKE MOJ Ha-
3BaHMem Aqua (no ueHe npumepHo 21,6 Tbic. Aonn.).

B npoTokone nocnegHero 3acefaHuA LeH-
TpanbHoro 6aHKka AnoHuuM ot 15-16 HoAbpsA o0bo3Ha-
YeHO NOBbIWEHME PUCKOB A1 SKOHOMUYECKOTO POC-
Ta CTpaHbl B CBA3WU C YKPEnJIeHMEM WMeHbl U HecTa-
61NbHOCTBIO PUHAHCOBOTO pblHKA Ha GOHe A0NTroBO-
ro kpusuca s Espone.

B HO:kHOW Kopee cHM3MACA MHAEKC noTpebu-
TE/NIbCKOro [0BepUA B CBA3M C ONACEHUAMM yXyaLue-
HWA NOANTMYECKOro nonoxeHuA B CesepHoi Kopee.

MpasutenbctBo ANOHMM 0CNabuno HeKoTo-
pble OrpaHMYeHUs Ha SKCMOPT OPYHKMUA, AeNCcTBOBAB-
wue 6onee COpoOKa NeT, YTO MO3BOJIUT YAYULINTb CO-
CTOIHME HaLMOHa/IbHbIX MPON3BOAUTENEN.

C yTpa BTOpPHUKA BUPKM TOPrylOTCA B MUHYCe
(Kpome FoOHKOHTra).

3onoTo. B cBA3M ¢ npasgHoBaHMem PoxpecT-
Ba TOPrM NO AparmeTansam Ha buprkax B NoHeaeNb-
HUK He nposogunucb. lNocnepHve oduumanbHble
TOprv 3aBepwnanCb LeHOW Ha yposHe 1608,7 gonn.
3a yHUMIO.

HedTtb. OduLmManbHble LEeHbl NOCNegHUX TOp-
roB octaHoBuMaucb ana Brent Ha 107,96, WTI Ha
99,86 fo0n. 33 bappenb. B pesynbTate mexayHapoa-
HbIX CaHKUMA [06blda HedTM B CupUM CHU3MAACH
6onee Yyem Ha TpeTb, 3TO K BOMPOCY 0 ¢paKTopax poc-
Ta ueH. B cnyyae ambapro Ha umnopT HedTH K3 Upa-
Ha, BTOporo no BeaunuymHe npowussogutena OrEK,
Cayposckaa Apasua u Poccnsa [OroBOpUANCL KOM-
NMeHCMpoBaTb MOCTaBKW, HO BCMJIECKA LLEH Npu 3TOM
He n3bexaTb.

Cratuctuika. CerogHs 6amnxke K 3aKpbITUIO Ha-
Wnx BUpK, oXKMaaeTca Hoeaa cTaTUCTMKa m3 CLUA:
MHOEKC  AenoBon  aKtuBHoctM  ®PBE  Yukaro
(17.00mcK), MHAEKC ueH Ha »Kuabe (18.00), nHAEKC
notpebutensbckoro gosepua (19.00), uHaekc geno-
BOW aKTMBHOCTM PPB Pnumonaa (19.00).

OcHosHble esponelickue naowaoKu
(Fepmarua u ®paHyus) cecoOHA makxice bydym 3a-
Kpbimbl 8 €8A3U € Mpa30HUKamu. Topau mosapHbeIMuU
hbrouepcamu HaKaHyHe He rposoousucs, HO bupicu
CLLIA 80306HO8aM pabomy, U OXUOAHUS MOpP208
nosumugHele, xomsa A3uf MPAKMUYECKU 8 MUHyce.
Ymak, 011 Hawux bupx ce2o0HA NosAssaaemcs 8Hewl-
Huli opueHmup. lNonazaem, ymo pocculickue bupicu
npodoaxam mopau Ha Heboabwux obvemax noky-
MOK, eC/lU MOIbKO HeOXUOTHHbIe HOBOCMU U38HE He
npusedym K npoodaxam.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHuKM faHHbIx: Bloomberg. O

Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecsauyHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

HedTb mapku Brent: HeaenbHble
NaHHble - nocnegxuninroa, $/6appens

HedTb mapku Brent: mecsauHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CbipbeBble PbIHKU: ra3 u 6eH3uH
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble MPUPOAHDIN ras - BennKo6pUTaHua: MpupoaHbIi ras - BeankobputaHums:
OaHHble, eBpo / MBT/y e os/Te

. He/leNbHble flaH., NeHCoB/TepMm M

MpupoaHbili ras CLUA: exkeiHEBHblE AaHHbIE - MpupoaHbil ra3 CLUA: HefenbHble MpupoaHbiii ras CLUA: mecayHble
_nocnedHue WecTb He Aenb, §7/M7/1H.6p.T.e._r ] naHHble, $/MnH.6p.T.e. _AaHHble, , $/MJ1H.6p.T.e.
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY
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dbloYepC Ha Meab: eXeAHeBHble AaHHble -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY

dbloyepc Ha Meap: HefeNbHble
AaHHble, $/meTp.

dbloyepc Ha Meap: MeCAYHbIE
NaHHble, S/me

TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




