BHewHMN ¢poH

doHpoBble Gupxu CLUA B noHegenbHUK cHxkanuck, niaekc S&P500 no ntoram toproe notepsan 1,5%,
B ayTcangepax pblHka 6biny Gymarm ovHaHCOBOrO cekTopa M aHepreTuku. Asnatckme Gupxn cerogHs
CHWXatoTcst Ha ¢oHe neccrmuama m3 EBponbl, CBA3aHHOMO C TEM, YTO MHBECTOPbI U PENTUHIOBbIE
areHTCTBa MOCYMTanM HEeLOCTaTOYHbIMWU YCUMMS, MpuHUMaemble cTpaHamu EC ans 6opbbbl €
ponroBbiM  KpuaucoM. B pesynbrate Moody's 3asBUNO O BO3MOXHOM NEPECMOTPE KpeAUTHbIX
pevitTuHroB ctpaH EC B cTOpOHY noHwmxeHusi. HedpTsaHbIe KOTUPOBKM OCTalOTCA No4 AaBreHueMm, eBpo
ONyCTWUMOCb MO OTHOLUEHUIO K Aonnapy Huke otmeTkn 1,32, cenvac B HebonbLiom nntoce. Porovepchl
Ha amepuKaHCKMe WHOEKCbl TOPrylTCsl B 3eneHon 30He, (biovepc Ha uHaekc PTC Ha BeuvepHen
ceccun notepsan 1,3%. BHewHW hOH yMepeHHO HeraTUBHbIW, OTKPOEMCS CHWXEHMEeM B npegenax
0,5-1%.

NMporHo3 AMHaAMUKKU TOProB Ha cerogHsa

Poccuiickuii  pbIHOK  CHWXKaeTCst MsTb  TOProBbIX CECCU  Noapsif, Cceidvac Mbl HaxoauMmcst B
CpefHEeCPOYHOM MOHMKATENBHOM TPEHAE U BEPOSITHOCTb NMPOAOIMKEHNSI HEFaTUBHOW AMHAMMKM BeCbMa
BbiCOKa. [10 KOHL@ roga OCTaeTcsl OYEHb Marno BpeMEHW, aKTUBHOCTb MHBECTOPOB U 06beMbI TOProB
HU3KK1e, NO3TOMY pacCUmUTbIBaTh Ha PocT 6e3 BECOMbIX hyHAAMEHTanbHbIX OCHOBaHWI He NPUXoAnTCS,
HO PbIHOK CWIIbHO MEepenpofaH, MO3TOMY TEXHUYECKWA OTCKOK BBEPX BMOSIHE BO3MOXEH. [MoaTomy
peKkoMeHAyeM CnekynsTUBHbIE MOKYMKMW, NPY 3TOM BO3AEPXMBAEMCS OT KOPOTKUX NPOAAX, NOCKOMbKY
PbIHOK Y)X€ OYEHb CUMbHO NEpPenpoaaH.

O630p pblHKA HaKaHyHe

Poccuiickme Toproeble NMOLWaAKN OTKPbINWCL POCTOM, YYAaCTHUKU TOProB OTbIrPbIBany NMO3UTUBHYIO
AMHAMUKY Ha amepurKaHCKMX Bupxax HakaHyHe, a Takke B LieoM ycneluHble utorn cammuta EC, roe
6bin 3aknioyveH OLMKETHBLIM OOroBop. XOopoluve HOBOCTWM BYepa npuwnu u u3 WUtanum, kotopas
YCMeLHO pasmecTuna rocyfapCTBeHHble BeKCens nop MPOLEHTHYIO CTaBKy HWKe, YeM ayKLMOHOM
paHee.

[vHamuka TOproB wusMeHunacb nocne 3asenenMss Moody's O nepecMoOTpe peWTUHIOB CTpaH
EBpocoiosa B nepsBom kBapTane Oyaywero roga. OCHOBHble OMaceHWs areHTcTBa CBA3aHbl C
OTCYTCTBMEM KOHKPETHBIX Mep Mo cTabunmsaumm KpeauTHbIX PbIHKOB B Onvkaiwee Bpems. JTa
HOBOCTb CMPOBOLIMpOBarna BOMHy NPoAax Ha eBponenckux bupxax u npoaasuna poccurickme. NMomnmo
3TO, MPOJOIKAETCH BbIXOA MHOCTPAHHBLIX MHBECTOPOB C POCCUICKOTO (HOHAOBOMO PbIHKA, MOCKOMNbLKY
BO3POCLUME NOMUTUYECKNE PUCKU NO-NPEXHEMY COXPaHSIOTCS.

B nupepax cHwkeHnnsa Gymaru anekTpoaHepretTukn n metannyprum, 3.0H Poccusa Tepsert 6,92%, PCK
ESC (-6,47%), HopHukenb npobun knioyesyto nogaepxky B 5000py6. n cHuxaetcst Ha 6,48%, HITMK B
MuHyce Ha 5,25%. Cpegu «rony6bix duliek» MeHee «nocTpaganu» akuum Jlykowna (-1,1%),
npuBunernpoeaHHble akumm Poctenekoma (+0,36%). THK-BP MoxeT BbinnatvTe AvBMAEHOb! MO
utoram 9 mec. B oobeme 1,25 mnpa. gonn., npuBMnernpoBaHHble akuum npubaensiot 0,33%.

TOpFOBbIe naen no akuuam

OTKpbITble BYEPA FOHMN 3aKPbINK MO CTOM-I10CCY.
[a3npom: nokynaem ¢ oTkpbITUS ¢ Lenbto 168py6., cton ctaBuM Ha 162py6.

HopHwukenb: npobuTt BaxHbI ypoBeHb B 5000py6., He pekomeHayeM nokynatb A0 AOCTWKEHWUS LeHON
ypoBHs1 4350py6.

CbepbaHk: He pekoMeHAyeM MOoKynaTb Ha TEKYLUMX YPOBHSIX, XOEM OOCTUMXKEHUs! 3HaYMMOro YPOBHSI
74py6.
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ExXenHeBHbIM aHAIMTUYECKUI 0630p

«Baw KOHCynbTaHT»

OCHOBHbIe MHAUKATOPbI
3HayeHne W3Mm. 3a geHb,%

PTC 1363,67 -3,31%
MMBB 1249,96 -3,32%
Dow Jones  12021,39 -1,34%
S&P500 1236,47 -1,49%
FTSE 100 5427,86 -1,83%
Nikkei225 8529,14 -1,44%
Brent 107,32 0,06%

Jinpepel pocra U nageHus
Mam. 3a geHb, %

TrK-13 1,12%
TrK-9 0,76%
Poctenekom-an 0,36%
3.0H Poccus -6,92%
UHtep PAO EQC -6,74%
TrK-14 -6,67%
HopHukenb -6,48%
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Oxunaembie cobbITus:

13:30 mMck B BenukobputaHuu - 3HayeHue
MHOEKCa MOTPEBGUTENbCKUX LEeH 3a Hoabpb.
Mpepbloywee wusmeHeHne - poct Ha 0,1%,
nporHo3 — pocTt Ha 0,2%.

13:30 mck B BenukobputaHmum - uMHAOEKC
PO3HMYHBIX LeH 3a Hosbpb. B oktabpe
nokasaresflb He U3MEHUICS, MPOrHo3 — POCT Ha
0,2%.

14:00 mck B NepmaHum - 3HaYeHUe MHAOEKca
noTpeéuTenbCKMX HAaCTPOEeHUM 3a AeKabpb.
Mpepbiaywee 3HayeHMe - MuHyc 55,2
MYHKTa, NPOrHO3 — MUHyc 55,7 nyHkTa.
17:30 mck B CLWA - paHHble 06 oGbeme
PO3HUYHBIX Mpofax 3a Hosibpb. lMpeppiayliee
n3meHeHune - poct Ha 0,5%, NporHo3 - pocTt Ha
0,6%.

23:15 mck B CLUA - pnekabpbckoe pelieHue
®PC no knio4YeBOM MPOLEHTHOW CTaBKe.
Tekywmn uenesonm pauanasoH - 0-0,25%.
W3meHeHUn He oxuaaeTcs.



