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OLTAH o

MHBECTUUMWMOHHASA TPYNNA KOMMeHTapI/IHOT
ot 13 gexadps 2011 rona

YTpeHHuil KOMMEHTAPHH

Poccus

Poccuiickuit (OHIOBBIN PHIHOK BYEpa HE CMOT JIa)Ke YACTHYHO BOCCTAHOBHUTHCS TOCIE TMACHHS
nponuion Henenu: uuaeke PTC nmotepsin 3,31% nuem u eme 0,66% BeuepoM, nunaekc MMBDB cauzuncs
Ha 3,32% npu nHeBHOM 00opoTe 60,79 Mapa. pyoOsieil.

Amepuka u Espona

Amepukanckue (onaoBble HHIEKCH ymanu Ha 1,3-1,5%, donmoBbie unmekcsl Craporo Caeta
notepsiii B cpeaHeM 1,9% — peUTHHroBble areHTCTBAa OICHWIM OYEpPEIHOE OTCYTCTBHE BHITHBIX
JIEMCTBUN MO WUTOTaM OYEpPEAHOro HEBHATHOro cammuta EC HamepeHHeM NOHM3UTh PEUTUHIH, YTO B
CBOIO OYEpE/Ib OLIEHUIU OUPKEBbIE UTPOKU U MTHOBEHHO TIEPEOIEHUIN CBOM PAaHHUM BSUIBIA ONTHUMU3M B
CTOPOHY MOHUKEHHUS.

Chbipbe, BATIOTHI U IIpoYee U“’E“"H
[IpoMBIIIEHHBIE  METAUILI  HA TOprax B "
JIOHIOHE MOJOPOXKAIM, CTallb IOJAEIIEBENA, 30JI0TO - ﬁ ; S
BIUIOTHYIO npubmusuiock Kk $1650, derouepcsl Ha : KI | b

HedTh Mapku Brent nmpocenu o $107, amepukaHcKuit s
JI0JUTap PE3KO BBIPOC IO OTHOLIEHUIO K KOp3UHE
BaJIIOT.
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CTaTHCTHKA M OTYETHOCTH

CeroaHs myOIUKYIOTCSI HHICKCHI IOTPEOUTEIHCKIX M PO3HUYHBIX 1IeH B BenukoOpuranuu (13-30
MCK), MHJIEKCHl TEeKYyIIMX HacTpoeHuil u ycinoBuih B I'epmanum (14-00 Mck), AaHHbIE O PO3HUYHBIX
npogaxkax B CIIIA (17-30 mck) m xmroueBast mnpoueHTHas craBka ®PC CHIA (23-15 mck). B
KOPIIOPAaTUBHOM CEKTOpPE MOXKHO OTMETHUTHh 3allJIJaHUPOBAaHHYIO MyONHMKAIMI0 KBapTajJbHOIO OTYETa
Taraedtu mo crangapty US GAAP.

IIporuo3s

OTHOCHUTENBHO HaNpaBlICHUs IBM)KEHUs B Hadaje TOProBOM CecCHU Ha POCCHHCKOM (OHIOBOM
PBIHKE CETOAHS CKa3aTh JIOBOJIBHO TPYAHO: IO JIOTMKE BEUICW JOJKHA MPOM3OMTH IONIBITKA OTCKOKA
BBEPX, HO, C JPYrod CTOPOHBI, BCIEICTBUE BHYTPEHHHX IOJMTUYECKMX M BHEHUIHMX 3KOHOMHYECKHX
IMPUYKH BCC BBIMIAAUT OUCHB 3aIllyTaHHO.
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© 3A0 «Oxran-Bpokep». Bece npaBa 3alMIeHbl 3aKOHOIATEILCTBOM.

Hacrosimas uadopmanus conepxut auunoe MHenue crnenuanucra UIT «Oxran». Takoe MHEHHE NPEIOCTABIAETCS UCKIIOUUTENBHO UL LieJieil 03HAKOMIICHHUS U HE SBIIICTCS PEKOMEHIALMEeH Ul MOKYIIKH WIH
NPOJAKN LIEHHBIX OyMar, TNPHHATHS MM HENPHHATHA KaKMX-THOO KOMMEPYECKMX HIIM MHBIX pelleHHil. 3a IOCNeNCTBUS HCIONb30BaHHA HH(OpPMAIMH, comepxameiics B coodmennn, MI' «Oxram»
OTBETCTBCHHOCTH HEC HECET.
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[Iupoko pa3pekIaMUPOBAHHYIO TEXHUYECKYIO (DUTYPY «IIepEBEPHYTHIC TOJI0BA U IUICUYW», CYIS IO
BCEMY, MOJIOMaJH, HO, €CJIM TOBOPUTH O MOMBITKaX OCTAHOBKHU U Pa3BOPOTa TEKYIIEH TEHACHLIUH, MOKHO
TETeph MOPACCYX/AaTh O BO3MOXKHOM «JIBOMHOM JHE» € aKTyajabHOU 1enbio Ha 1250-1300 myHkTax.

Yepneea Makcum, anarumuk denapmamenma kiuenmckux onepayuti 340 «Oxman-bpoxepy

© 3A0 «Oxran-Bpokep». Bece npaBa 3alMIeHbl 3aKOHOIATEILCTBOM.

Hacrosimas uadopmanus conepxut auunoe MHenue crnenuanucra UIT «Oxran». Takoe MHEHHE NPEIOCTABIAETCS UCKIIOUUTENBHO UL LieJieil 03HAKOMIICHHUS U HE SBIIICTCS PEKOMEHIALMEeH Ul MOKYIIKH WIH

TPOJIaXKu IEHHBIX GyMar, TIPUHATHSA WA HENPUHATHS KaKUX-JIHO0 KOMMEPYECKUX HIIH HHBIX pemel—mﬁ. 3a MOCNENCTBHS HCIONB30BAHHSA I/IHd)UpMalll/H/l, COHCP)I(&LHCIZCS{ B COO6LHE!HPII/I, U «Oxtan»
OTBETCTBCHHOCTH HE HECET.



