HenenbHblil BOJIHOBOM aHaau3 peiHKa Forex (12.12.11-16.12.11)

EUR/USD

O0630pHas BOJIHOBas KapTHUHA MPEICTaBlIieHa Ha puc. 1.
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Puc. 1. BonHoBast pasmeTka JTHEBHOTO rpaduka.

Haunbonee akTyanbHBIM MO-IIPEKHEMY OCTAETCSI OCHOBHON BapHaHT, COTJIACHO KOTOPOMY
koppekius [2] unu [B] 3aBepiieHa, U Ha TaHHBIH MOMEHT UACT pa3BUTHE OOJBIIIOTO UMITyJbca [3]
wi [C], mpudeM y Hero 3aBepiininch BoyHb (1) u (2) 1 Hadanock popmMupoBaHue BOJHEI (3), y
KOTOpPOH, BEPOSITHEE BCETO, TAKKE 3aBEPILIECHA KOPPEKLMA 2 U HAYAJIOCh Pa3BUTHE BOJHBI 3. B TO ke
BpEMsl, B paMKax JIaHHOTO BapUaHTa HE UCKIII0YEHA aJlbTEPHATUBA, IPU KOTOPOH 3aBEpILIMBIIASICS
KOppEKIIUs sABIseTCS BOMHOM (2). OaHaKO 1IEeHOBBIE ABM)KEHUS B 3TUX albTepHATHBAX OyIyT
pa3BUBATHCI CUHXPOHHO. BMecTe ¢ 3TUM, He OTMEHEH U TJIaBHBIN albTePHATUBHBIN BapUaHT,
MOIpa3yMeBaroIIMi TPOIOKEHNE pa3BUTHS BOJIHEI [2] unu [B] B BUae TpoitHOM TpOWKH, y
KOTOpPOM Ha JaHHBIM MOMEHT UJIET Pa3BUTUE 3aKIIOUYUTEIHLHON BOJIHBI (Z), y KOTOPOii B CBOIO
ouepenib (hopMupyercs BoHa Y. Jletanu paccMOTpUM Ha YeThIPEX4acoBOM rpaduke (puc. 2).
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Puc. 2. BorHOBas pa3mMeTKa 4eThIPEeX4acoBOro rpaduka.

13 Qe 2011

Bouna [ii] nBuxkenus 3, BEpOsSTHO, 3aBEPIIECHO, U HAa JAHHBIH MOMEHT YK€ C(OpMHpOBaJIach rnapa
HavaJbHBIX BOJIH (1)-(11) BoaHBKI [1i1]. B To jxe Bpemsi, ecau pocT He NOTY4YUT JajabHeiero
pa3BUTHSA, 3TO YCUJIMT [TO3ULUH TJIaBHOW aJIbTEPHATUBBL, U B 3TOM CJIydae IPOAODKUTCS Pa3BUTUE
cHxkeHus [y] Bomabl Y. OKOHUATETHLHOM MEPEeX0/1 K AIbTEPHATHBE MOATBEPAUTCS B CIIydae
naJieHus napbl HUXKe ypoBHEH okoHYaHUs BOJIH 2 U (2). OCHOBHOM BapuaHT MOTYUYHUT
MOJITBEPK/ICHUE B ClIydae AajbHEHIIEro TMHAMUYHOTO POCTa U BbIXO/A BbIIIE YPOBHS OKOHYAHUS
BOJIHHI [1].

GBP/USD

O0630pHas BOJIHOBAs KapTHHA MTPEJICTAaBICHA Ha pHC. 3.
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Puc. 3. BonHoBas pa3meTka THEBHOTO rpaduka.

BeposiTHO, Ha JaHHBII MOMEHT 3aBepIIniachk BoiHa [b] Tpoiiku Y koppekiuu (X), 1 Ha4anoch
pa3BUTHE 3aKIIOYUTENILHOM BOJIHBI [C], HanpuMep, B BUJI€ AMATOHAJIBLHOTO TPEYrojabHUKa. B To e
BpEMsI, HE IIOTEPSUIA aKTyaJIbHOCTh aJIbTEPHATHBA, JOIyCKAIOas 3aBEPIIEHHOCTb BOJIHBI Y U BCEU
Kkoppekuuu (X), mocie 4ero Hayajoch pa3BUTHE HUCXoAsero ABmxkeHus (Y) (Ha rpaduke cepbiM
1BeToM). Jletanu paccMOTpUM Ha YeTbIpexyacoBoM rpaguke (puc. 4).
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Puc. 4. BomHOBas pa3MeTKa 4eThIPEeX4acoBOro rpaduka.

Bomnna (i1), BeposiTHO, 3aBepIlieHa, ¥ Ha JaHHBII MOMEHT Hadajaoch pa3BuTUE BOMHBI (iil). JJaHHBIN
BapHaHT MTOATBEPAMUTCS B CIIydae MPOIOJDKSHHS JUHAMUYHOTO POCTA M IMPOPBIBA BHIIIC YPOBHS
OoKoHYaHUS BOJHEI (1). OqHaKo ecnu HabepeT 000POTHI HUCXOSIINIA TPEHI, U Mapa Mpeo10JIeeT
YpOBEHL OKOHYAHHMSI BOJHBI [b], 3TO CTaHET MOATBEPKICHUEM ITepexo/1a K albTepHaTHUBRE. B
OnuoKaifieil mepcrneKTUBE 0KUIACTCSI MPOSICHEHNE BOJTHOBOM KapTHUHBI.

USD/JPY

O0630pHast BOJIHOBasi KapTHUHA MPEICTaBlIeHa Ha PUC. 5.
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Puc. 5. BonHoBas pa3meTka JHEBHOTO rpaduka.

B cuie octaercst BapuaHT pa3MeTKH, KOTOPBIM JOMTycKaeT 3aBEepLICHHOCTh BONIHBI (B) 1 pa3Butue
3aKJIIOUUTENIbHOM BOJIHBI cHIKeHUs (C) quaroHanbHOro TpeyrojbHuka [S]. Ilpu sTom y Hee
copmupoBaach BoJHa 1 U, BEpOSATHO, UJIET pa3BUTHE KOPPEKLMH 2 B BUJE TPOHKHU WU
TOPU30HTAIILHOTO TPEYroJibHUKA. B TO ke Bpemsi, B paccMOTpeHre ObLI BKIOYEH BapUaHT,
JIOITyCKAOIUi 3aBepiieHHOCTh BoHbI (C) Ha HEJJaBHEM MUHUMYME, U, CI€I0BATEIbHO, HA TaHHBIN
MOMEHT Ha4aJloCh Pa3BUTUE J0JTOCPOYHOIO BOCCTAHOBIECHHMS. JleTan pacCMOTpUM Ha
4eThIpex4acoBoM Irpaduke (puc. 6).
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Puc. 6. BoirHOBas pa3zMeTKa 4eThIpeXxuacoBOro rpaduxka.

Hapa KOHCOJIMAUPYCTCA B JUAIIA30HC, U HU OAWH U3 BAPUAHTOB HC IMOJIYYHWII IIPCANIOYTCHHAC. B

CiIy4ae OCHOBHOT'O BapHaHTa HJET Pa3BUTHE KOPPEKIMH 2 B BUAE TPOukH [a]-[b]-[c], y KoTOpoi
dbopMupyeTcs BoIHA [C], MIIK TOPU3OHTAIBHOTO TPEYTOJIbHUKA, KOTOPHIN YPE3BBIYAHO OIU30K K

3aBeplICHHI0. B 000MX citydasix 1ociie 3aBepleHHs] BOJIHBI 2 0)KUIAETCs IIPOIOJIKEHNE

HUCXOOAICTO ABMXKCHUA U OOHOBJICHUE MHWHHUMYMOB. O,Z[HaI(O C€CJIU MMPOOOJIKUTCAH JMHAMHAYHBIN

POCT, ¥ T1apa B UTOTE MIPEOJI0JIEET YPOBEHh OKOHYAHUS BOJIHKI (B), 3T0 moaTBEpIuT mepexoa K
anpTepHaTuBe. B Onrpkaiiineil mepcrnekTUBE 0KUAACTCS MPOSCHEHUE BOTHOBOW KapTHHBI.

AUD/USD

O030pHast BOJTHOBas KapTHHA MPEJICTaBJIcHa Ha pHcC. 7.
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Puc. 7. BonHoBas pa3meTKa THEBHOTO rpaduka.

BepositHO, nMITyibChl 5 U (5) 3aBepIleHbI, U HA JaHHBII MOMEHT HauaJloCh pa3BUTHE JJOJATOCPOUHOM
KOPPEKLMH, Y KOTOPOH, BEPOSTHO, 3aBEPIIMINCh BOJHBI W 1 X. B TO k€ BpeMsl, Hellb3s1 UCKIII0YaTh
IbTEPHATUBHBIN BapUaHT MPOJIOJKEHUSI POCTA BbIILIE YPOBHS OKOHUAHUS BOJIHEI (5). B 3ToM
ciydae BotHa W OyJieT siBISThCS BOJHOM (4) MMITyJbCa, U HA JAHHBII MOMEHT C(POPMUPOBAIHCH
HepBbIe BOJIHBI ABMKEHUS (5), KOTOPOE MOXKET MPUHATH (JOPMY AUArOHAILHOTO TPEYTOJIbHHKA.
JeTtanu paccMOTpUM Ha YeThIpexyacoBoM Trpaduke (puc. 8).

F1.1965

11700

F1.1420

F1.1165

F 10800

I 10620

[ 1.0365

Fi.0100

[ 0.9835

[ 09565

[ 09200

[ 0.9025

[ 0.87EE

F 08500
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Puc. 8. BoiHOBas pa3zMeTKa 4eThIpeXxuacoBOro rpaduxka.

Texymiue 1EHOBbIE JBMKEHUS MO-TIPEKHEMY HE UCKIIIOYAOT 00a BapuaHTta pa3MeTKku. [Ipu sTom
MPOJOHKEHUE JTUHAMUYHOTO CHUYKEHUS U MPEO0JI0JIEHUE CHAavala ypOBHSI OKOHUAHUS BOJIHBI [a], a
3areM W OKOHYATEJIbHO IIOATBEPIAUT OCHOBHOM BapUAHT, TOT1a KAK JAJIBHEUIINNA POCT U IIPOPHIB
BBIILI€ YPOBHS MPEIOI0KUTEIILHOTO OKOHYaHUsI BOJIHBI (5) oTMeHUT ero. B Onwkaiimieit
MEPCIEKTUBE OKUIAAETCS MIPOSICHEHUE BOJIHOBOM KAPTUHBI.

USD/CAD

O0630pHas BOJIHOBAs KapTHHA MTPEJICTaBICHA Ha pHC. 9.
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Puc. 9. BonHoBas pa3meTka THEBHOTO rpaduka.

18 Il 2011

31 Aug 2011 14 Oct 2011 29 Mow 2011

Beposithee Bcero, BosiHa C Tpoiiku (B) 3aBepiuena, ¥ Ha JaHHbII MOMEHT cpopMUpOBaIach neppas
BosiHa W BOCCTaHOBJIEHUSI, a TakXKe KoppeKiuus X. B To ke Bpemsi, He UCKIIIOUEH BapUaHT, pU
KOTOPOM pa3BUTUE KOPPEKLUHU X MPOAOIKAETCs. JeTann paccMOTpUM Ha YEThIPEX4aCOBOM

rpaduke (puc. 10).
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Puc. 10. BomHoBas pa3MeTka 4eThIpex4acoBOro rpaduka.

Bonna X chopmupoBanachk B BUJe TPOHKHU U, BEPOSITHEE BCEro, 3aBepiueHa. [Ipu sTom uner
(dbopMupoBaHrE BOCCTAHOBJIECHUS Y, IPEINOJIOKUTENBHO, TAKXKE B BUJIE TPOIKU. B TO ke Bpems,
aKTyaJIbHOCTh HE TEPSET albTepHATHBA, COIJIACHO KOTOPOU HAa JAHHBII MOMEHT 3aBEpIINIach
KOppeKLHUs [X] ¥ Hauanoch pa3BUTHE BOJIHBI [y] Tpoiiku X (Ha rpaduKe cepbiM LBETOM).
Kputndyeckum ypoBHEM 000UX aJbTEPHATUB SBJISIETCS YPOBEHb OKOHUAHMs BOJIHBI C, majieHue
HU)KE KOTOPOTO OTMEHUT JIaHHbIE BApUAHT U MPUBEJET K nepecMoTpy pa3metku BoiaH C u (B). B

OymoKaiiei NEPCHCKTUBE OKUAACTCA NPOSACHCHUC BOJIHOBO KapTUHBI.

3o0J10T0 (CNIOT)

Texyiuii BapuaHT pa3MeTKu IpeJCcTaBieH Ha puc. 11.
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Puc. 11. BonHoBas pa3meTka JHEBHOTO Tpaduka.

21 1 2011

T Sep 2011

19 Ot 2011

7 D 2011

Ho-npexcHeMy BEPOATHO, UTO Ha JIaHHBIN MOMEHT MpOaOJIKACTCA PAa3BUTUC BOJIHbBI 5, y KOTOpOfI

3aBeplIniIach Koppekuus (1v) 1 uxer GopMUpOBaHUE BOJIHBI (V) 3aKJIIOUUTENBHOIO UMIyJbca [v]. B

TO K€ BpeMsl, HE UCKJIFOUYEH MEePEeX0/1 K BapUaHTy Pa3METKH, JOMYCKAIOIIEMy 3aBEpPIICHHOCTh
BOJIHBI 5 (Ha rpaduke cepbIM IIBETOM). [leTanu paccMOTpUM Ha YE€ThIpeX4acoBOM Tpaduke (puc.

12).
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Puc. 12. BomHoBas pa3MeTka 4eThIpex4acoBOTo rpaduka.

Pa3zmeTka BosHBI (V) ObUIa HEMHOTO nepecMoTpeHa. CorinacHo HOBOMY BapHaHTY BOJIHA 111 TOJIBKO
Havajyia cBoe pazButre. OJJHaKO 3TO HE MPUBEIIO K IIEPECMOTPY MPEIIOIAraeMoil pa3sMeTKH
JBIDKEHUS (V), KOTOPOE, KaK U MPEX/E, BEPOATHO, IPUMET (GOpMY AMArOHAILHOTO TPEYTOJbHHKA.
B T0 ke BpeMms1, TeKyIIre [IEHOBbIC ABIKEHHSI XOPOIIO YKIIAABIBAIOTCS B PAMKH BO3MOYKHON
JIbTEPHATHBBI, IOIyCKAOIIeH 3aBepIlIeHUEe BOJIHBI [X | U pa3BUTHE BOJHBI [y] HUCXO AN
xoppekin W. Tem He MeHee, OKOHYAaTEeJIbHO IIEPEXO]] K albTepPHATUBE MOCIEYET TOIBKO B CIIydae
Ha/IeHNs! LIeHbl HIDKE YPOBHS IPEATOJIOKUTEIEHOTO OKOHYAaHUs BOJHBI (1v). Jlo 3TOro MoMeHTa
OCHOBHOH BapHaHT OCTAHETCS B CHJIEC, U OXKHUIAETCS MPOSICHEHNE BOJTHOBOM KapTHHEI.

Doyapo Kosanenxo, ananumux I'K Admiral-UMIS
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