E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLuUMn

Ha 6uprkax CLUA Habnwopancs yBepeHHbI pocT KOTMpoBOK. MHaekc S&P no
nuToram gHa nosblicuaca Ha 1.69%, nHgekc Russell — Ha 3.14%. B nangepax 6binm
akuMmM ¢uMHaHCOBOro cekTopa (+2.26%), U MPOMbILIEHHOTO CeKTopa. PbIHOK
NPOUrHOPMPOBaZ B LEAOM HeyAdayHble uUTorM cammuTta EBpPO3OHbI —
3KOHOMMWYECKAA CTAaTUCTMKA BHOBb OKas3aflaCb Aydlle OXWAAHMWA. AreHTCTBO
Moody’s coobwmno o HamMepeHWn MnepecMoTpeTb CyBEpPEHHble PEeNTUHIM B

nepsom KeapTane 2012 roaa.

NHpaekc yBepeHHOCTM noTpebutenen YHusepcuteta MuumnraH B gekabpe Bbipoc
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Ha a3naTtckmx pblHKax B MOHeAelbHUK HaGﬂI-O,CI,aﬂVICb Pa3HOHanpaB/aeHHbIE

HacTpoeHuA. FoHKoHrckmi Hang Seng npubasun 0.76%. AnoHckmit Nikkei Ha 9:50

pYCC-UHBECT

MHBECTHUMOHHAR

KOMNAaHMUA

12 pekabpa 2011 r.

OCHOBHbIE UHAVKATOPbI PHIHKA
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McK nosbicunca Ha 1.37%, kopenickmin Kospi — Ha 1.33%. ABCTpanuimckuim

S&P/ASX 200 npubasun 1.18%. LlaHxalicKMe MHAEKCbI MO MUTOram [AHA Hoamacke
noHmsunmucb B npeaenax 0.9%. CornacHo onyb6/AMKOBAHHbIM AdHHbIM MO <P 500
BHelWHeToproBoMy 6anaHcy, Kak akcrnopT (+13.8%), Tak n mmnopt(+22.1%) B D;g:; 10880 | +065%
KuTae BbIpoCcau Bbile oxunaaHunin. Mpodouumt cokpatuaca Ao $14.52 mnpa, STC/&T:S w12 | 068

ENERGY 522,91 +0,11%

CeropHa B EBpone n CLUA cywiecTtBeHHbIX AaHHbIX He OXXUpaeTca.
FINANCIALS 176,04 +1,67%

HEALTH CARE 389,84 +0,84%

INDUSTRIALS 291,40 +0,94%

MouuTtaTb:
INFO TECH 421,06 +1,35%
OECD warns on global funding struggle 'ﬁ?::cf‘(')‘l\\;s 213,67 | -011%
SERV 125,10 +0,40%
Gold producers rush to boost dividends UTILTIES veas | s06m%

Sberbank bullish on Russia

IMF Official Cites 'Gaps' in China Data

EU Summit Doesn't Boost Euro's Outlook

HOSPIRA INC 28,07 +0,75%
TIFFANY & CO 67,88 -2,27%
NETFLIX INC 70,89 -1,49%

CF INDUSTRIES HO 141,6 -3,68%
RALPH LAUREN
COR 147,2 -1,45%

WATSON PHARM 61,52 -0,74%
AMAZON.COM
INC 193 -1,17%

GOODRICH CORP 122,9 +0,14%

CONSOL ENERGY 39,88 -0,80%
AMERICAN

INTERNA 24,11 -1,43%
AK STEEL HLDG 8,61 -1,15%

HALLIBURTON CO 34,08 +2,04%
US STEEL CORP 27,48 -3,07%
PEABODY ENERGY 36,72 -0,62%

ALPHA NATURAL
RE 23,45 -4,91%
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Eurostoxx

600
SX3P 357.56 1.25%
KaneHaapb MaKpOIKOHOMMYECKOM CTaTUCTUKN™® sxap 47959 4.59%
Date Time Event Survey | Prior Revised SXGP 260.04 =.10%
SX7P 125.3 -6.37%
12/12/2011 05:00 JN Consumer Confidence NOV 38,3 38,1 38,6
SX836P 99.59 6.52%
12/12/2011 07:00 GE Wholesale Price Index (MoM) NOV -- 0.7% -1.0% - 192.68 5.95%
12/12/2011 07:00 GE Wholesale price Index (YoY) NOV -- 4.9% 5.0% SXAP 257.55 -8.00%
12/12/2011 14:30 EC ECB Calls for Bids in 7-Day Main SXDP 395.39 0.48%
SXEP 317.84 2.11%
12/12/2011 14:30 EC ECB Calls for Bids in 1-Month
SXEP 205.67 4.82%
12/12/2011 16:00 us U.S. Fed to Purchase USD1.00-1.50 SXIP 126.63 5.65%
12/12/2011 18:00 us U.S. to Sell USD32 BIn 3-Year Notes SXKP 247.32 2.97%
12/12/2011 18:30 US | The Institute for Policy Studies SXMP 15252 2.53%
- - SXNP 260.47 4.64%
12/12/2011 18:45 EC France's Coeure at EU Parliament
SXOP 211.49 -5.83%
12/12/2011 19:00 us Monthly Budget Statement NOV - -- - SXPP 431.19 6.48%
12/12/2011 23:01 GE Germany First Quarter Manpower SXQP 402.08 -3.10%
11-15 DEC CH | New Yuan Loans NOV | 550.0B -- 586.88 s 202,25 23%%
SXTP 106.3 -3.15%
- - - - 0,
11-15 DEC CH Money Supply - MO (YoY) NOV 11.9% SxxXP 23217 .
11-15 DEC CH Money Supply - M1 (YoY) NOV 8.6% -- 8.4%
11-15 DEC CH Money Supply - M2 (YoY) NOV 12.8% -- 12.9% Han6onee aktueHble akuum 8 Espone™
12/13/2011 EC ECB's Reserve Maintenance Period
12/13/2011 05:01 CH China Manpower Survey 1Q -- -- 25%
MEDIOBANCA 4,624 -9,24%
12/13/2011 10:00 GE Zew Survey (Current Situation) DEC 31 -- 34,2
BIOMERIEUX 56,7 -8,47%
12/13/2011 10:00 EC ZEW Survey (Econ. Sentiment) DEC -- -- -59,1
12/13/201110:00 | GE | ZEW Survey (Econ. Sentiment) DEC 55,8 - 55,2 OUTOKUMPUOY) | 5165 | -7,85%
12/13/2011 10:15 EC ECB Announces Allotment in 7-Day ESSAR ENERGY 222,9 -7,78%
12/13/2011 10:15 EC ECB Announces Allotment in 1- DEXIA SA 0,332 -7,78%
12/13/2011 12:00 EC ECB's Mersch Speaks at Event in TNT EXPRESS 5,528 7,65%
12/13/2011 12:00 EC ECB's Mersch Speaks at Event in
K+S AG-REG 35,08 -7,58%
12/13/2011 12:30 us NFIB Small Business Optimism NOV 91,4 -- 90,2
- VESTAS WIND SYST 67,35 -7,55%
12/13/2011 13:30 us Advance Retail Sales NOV 0.6% -- 0.5%
12/13/2011 13:30 US | Retail Sales Less Autos NOV 0.4% -- 0.6% pecPLe 185 | +2,78%
12/13/2011 13:30 us Retail Sales Ex Auto & Gas NOV 0.5% -- 0.7% CELESIO AG 12,74 +2,78%
12/13/2011 13:45 us Foreign Policy Initiative holds a Zgﬁﬂi HLDG- 1545 | +3,83%
12/13/2011 14:00 us The Federal Open Market
VALIANT HLDG AG 124,8 +4,00%
12/13/2011 15:00 us The United States Commission on
: . SAFRAN SA 22,83 +4,82%
12/13/2011 15:00 us IBD/TIPP Economic Optimism DEC 41,8 -- 40,6
12/13/2011 15:00 US | JOLTs Job Openings ocT -- -- 3354 BANCO SABADELL | 2,909 | +6,17%
12/13/2011 15:00 us Business Inventories OoCT 0.8% -- 0.0% MARINE HARVEST 2,716 +6,43%
12/13/2011 17:30 EC ECB'S Weidmann Speaks in
12/13/2011 18:00 us U.S. to Sell USD21 Bln 10-Year
12/13/2011 19:15 us FOMC Rate Decision DEC 13 0.25% -- 0.25%
3 Omutpuii Kynewos dkuleshov@russ-invest.com

GOODRICH CORP 122,9  +0,14%



NHBecTnymoHHaa komnaHua UK «PYCC-UHBECT»

WWW.russ-invest.com

ExxegHeBHbIV 0630p

12/13/2011 21:30 us API U.S. Crude QOil Inventories DEC9 -- -5035K
12/13/2011 21:30 us API Cushing Crude OK Inventory DEC9 -- -1223K
12/13/2011 21:30 us API U.S. Distillate Inventory DEC9 -- 1680K
12/13/2011 21:30 us AP| U.S. Gasoline Inventories DEC9 -- 5966K
12/14/2011 02:00 CH Conference Board China October

12/14/2011 04:30 JN Industrial Production (MoM) OCTF -- 2.4%
12/14/2011 04:30 IN Industrial Production YOY% OCTF -- 0.4%
12/14/2011 08:00 LX ECB's Mersch Presents BCL's

12/14/2011 10:00 EC Euro-Zone Ind. Prod. wda (YoY) OCT 2.1% 2.2%
12/14/2011 10:00 EC Euro-Zone Ind. Prod. sa (MoM) OCT 0.0% -2.0%
12/14/2011 13:30 GE Germany's Schaeuble, Weidmann

12/14/2011 13:30 us Fed's Lockhart Speaks about

12/14/2011 13:30 us Import Price Index (MoM) NOV 1.0% -0.6%
12/14/2011 13:30 us Import Price Index (YoY) NOV 10.1% 11.0%
12/14/2011 15:30 us DOE U.S. Crude Oil Inventories DEC9 -- 1336K
12/14/2011 15:30 us DOE Cushing OK Crude Inventory DEC9 -- -196K
12/14/2011 15:30 us DOE U.S. Distillate Inventory DEC9 -- 2533K
12/14/2011 15:30 us DOE U.S. Gasoline Inventories DEC9 -- 5147K
12/14/2011 15:30 us DOE Crude Oil Implied Demand DEC9 -- 15106
12/14/2011 15:30 us DOE Distillate Implied Demand DEC9 -- 4868,1
12/14/2011 15:30 us DOE Gasoline Implied Demand DEC9 -- 9102,6
12/14/2011 16:00 us U.S. Fed to Sell USD8.00-8.75 BIn

12/14/2011 18:00 us U.S. to Sell USD13 BIn 30-Year

12/15/2011 02:30 CH HSBC Flash China Manufacturing DEC -- 48
12/15/2011 08:00 GE Merkel Speech in Parlament on EU

12/15/2011 08:30 GE PMI Manufacturing DECA 47,5 47,9
12/15/2011 08:30 GE PMI Services DECA 50 50,3
12/15/2011 09:00 FI ECB's Erkki Liikanen Speaks at Bank

12/15/2011 09:00 EC ECB Publishes Dec. Monthly Report

12/15/2011 09:00 EC PMI Composite DECA 46,5 47
12/15/2011 09:00 EC PMI Manufacturing DECA 46 46,4
12/15/2011 09:00 EC PMI Services DECA 47 47,5
12/15/2011 10:00 EC Euro-Zone CPI - Core (YoY) NOV 1.6% 1.6%
12/15/2011 10:00 EC Euro-Zone CPI (MoM) NOV 0.1% 0.3%
12/15/2011 10:00 EC Euro-Zone CPI (YoY) NOV 3.0% 3.0%
12/15/2011 10:00 EC Eurozone Employment (QoQ) 3Q -- 0.3%
12/15/2011 10:00 EC Eurozone Employment (YoY) 3Q -- 0.4%
12/15/2011 11:25 GE ECB President Draghi Speech on

12/15/2011 13:30 us Producer Price Index (MoM) NOV 0.2% -0.3%
12/15/2011 13:30 US | PPIEx Food & Energy (MoM) NOV 0.2% 0.0%
12/15/2011 13:30 us Producer Price Index (YoY) NOV 5.9% 5.9%
12/15/2011 13:30 US | PPIEx Food & Energy (YoY) NOV 2.8% 2.8%
12/15/2011 13:30 us Current Account Balance 3Q - -
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12/15/2011 13:30 us Empire Manufacturing DEC 3 0,61
12/15/2011 13:30 us Initial Jobless Claims DEC 10 390K --
12/15/2011 13:30 us Continuing Claims DEC3 3630K --
12/15/2011 14:00 us Net Long-term TIC Flows oCT -- $68.6B
12/15/2011 14:00 us Total Net TIC Flows oCT -- $57.4B
12/15/2011 14:15 us The Woodrow Wilson Center

12/15/2011 14:15 us Industrial Production NOV 0.2% 0.7%
12/15/2011 14:15 us Capacity Utilization NOV 77.9% 77.8%
12/15/2011 14:45 us Bloomberg Consumer Comfort DEC 11 -- -50,3
12/15/2011 15:00 us Philadelphia Fed. DEC 5 3,6
12/15/2011 15:30 us The Heritage Foundation holds a

12/15/2011 16:00 us U.S. Fed to Purchase USD4.25-5.00

12/15/2011 18:00 us U.S. to Sell USD12 BIn 5-Year TIPS

12/16/2011 07:00 EC EU 25 New Car Registrations NOV -- -1.8%
12/16/2011 08:00 IT Draghi, King, Bini Smaghi, Visco,

12/16/2011 08:00 GE Merkel Attends Sessibn of

12/16/2011 10:00 EC Euro-Zone Labour Costs (YoY) 3Q -- 3.6%
12/16/2011 10:00 EC Euro-Zone Trade Balance sa OoCT 0.5B 2.1B
12/16/2011 10:00 EC Euro-Zone Trade Balance oCT 1.0B 2.9B
12/16/2011 13:30 us Consumer Price Index (MoM) NOV 0.1% -0.1%
12/16/2011 13:30 us CPI Ex Food & Energy (MoM) NOV 0.1% 0.1%
12/16/2011 13:30 us Consumer Price Index (YoY) NOV 3.5% 3.5%
12/16/2011 13:30 us CPI Ex Food & Energy (YoY) NOV 2.1% 2.1%
12/16/2011 13:30 us Consumer Price Index NSA NOV 226,2 226,421
12/16/2011 13:30 us CPI Core Index SA NOV -- 226,444
12/16/2011 16:00 us U.S. Fed to Purchase USD2.25-2.75

12/16/2011 16:15 us Fed's Evans Speaks on Econometric

12/16/2011 17:55 us Fed's Fisher Speaks on Economy in

12/16/2011 19:00 us U.S. Fed to Purchase USD4.25-5.00

12/19/2011 09:00 EC World Trade Organization's

12/19/2011 09:00 EC Euro-Zone Current Account nsa oCT -- -2.5B
12/19/2011 09:00 EC ECB Euro-Zone Current Account SA oCT -- 0.5B
12/19/2011 10:00 EC Construction Output SA MoM oCT -- -1.3%
12/19/2011 10:00 EC Construction Output WDA YoY oCT -- 0.4%
12/19/2011 15:00 us NAHB Housing Market Index DEC 20 20
12/19/2011 16:00 us U.S. Fed to Purchase USD4.25-5.00

12/19/2011 17:30 us Fed's Lacker, Bank of America's

12/19/2011 18:00 us U.S. to Sell 2-Year Notes

12/20/2011 05:00 IN Leading Index Cl OCTF -- 91,5
12/20/2011 05:00 IN Coincident Index CI OCTF -- 90,3
12/20/2011 07:00 GE Producer Prices (MoM) NOV -- 0.2%
12/20/2011 07:00 GE Producer Prices (YoY) NOV -- 5.3%
12/20/2011 09:00 GE IFO - Business Climate DEC -- 106,6
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12/20/2011 09:00 GE IFO - Current Assessment DEC -- 116,7
12/20/2011 09:00 GE IFO - Expectations DEC -- 97,3
12/20/2011 13:30 us Housing Starts NOV 630K 628K
12/20/2011 13:30 us Housing Starts MOM% NOV 0.3% -0.3%
12/20/2011 13:30 us Building Permits NOV 640K 653K
12/20/2011 13:30 us Building Permits MOM% NOV -0.6% 10.9%
12/20/2011 16:00 us U.S. Fed to Purchase USD2.25-2.75
12/20/2011 21:30 us API U.S. Crude Oil Inventories DEC 16 -- --
12/20/2011 21:30 us API Cushing Crude OK Inventory DEC 16 -- --
12/20/2011 21:30 us API U.S. Distillate Inventory DEC 16 -- --
12/20/2011 21:30 us AP| U.S. Gasoline Inventories DEC 16 -- --
12/21/2011 IN BOJ Target Rate DEC 21 -- 0.10%
12/21/2011 07:00 GE GfK Consumer Confidence Survey JAN -- 5,6
12/21/2011 15:00 EC Euro-Zone Consumer Confidence DECA -- -20,4
12/21/2011 15:00 us Existing Home Sales NOV 5.08M 4.97M
12/21/2011 15:00 us Existing Home Sales MoM NOV 2.2% 1.4%
12/21/2011 15:30 us DOE U.S. Crude Oil Inventories DEC 16 -- --
12/21/2011 15:30 us DOE Cushing OK Crude Inventory DEC 16 -- --
12/21/2011 15:30 us DOE U.S. Distillate Inventory DEC 16 -- --
12/21/2011 15:30 us DOE U.S. Gasoline Inventories DEC 16 -- --
12/21/2011 15:30 us DOE U.S. Refinery Utilization DEC 16 -- --
12/21/2011 15:30 us DOE Crude Oil Implied Demand DEC 16 -- --
12/21/2011 15:30 us DOE Distillate Implied Demand DEC 16 -- --
12/21/2011 15:30 us DOE Gasoline Implied Demand DEC 16 -- --
12/21/2011 16:00 us U.S. Fed to Sell USD8.00-8.75 Bin
12/21/2011 18:00 us U.S. to Sell 7-Year Notes
12/21/2011 19:00 us U.S. Fed to Sell USD8.00-8.75 BIn
12/21/2011 23:00 EC European Systemic Risk Board
12/22/2011 05:00 IN Supermarket Sales (YoY) NOV -- -0.9%
12/22/2011 13:30 us Chicago Fed Nat Activity Index NOV -- -0,13
12/22/2011 13:30 us GDP QoQ (Annualized) 3QT 2.0% 2.0%
12/22/2011 13:30 us Personal Consumption 3QT 2.3% 2.3%
12/22/2011 13:30 us GDP Price Index 3QT 2.5% 2.5%
12/22/2011 13:30 us Core PCE QoQ 3QT 2.0% 2.0%
12/22/2011 13:30 us Initial Jobless Claims DEC 16 -- --
12/22/2011 13:30 us Continuing Claims DEC9 -- --
12/22/2011 14:45 us Bloomberg Consumer Comfort DEC 18 -- --
12/22/2011 14:45 us Bloomberg Economic Expectations DEC -- -32
12/22/2011 14:55 us U. of Michigan Confidence DECF -- 67,7
12/22/2011 15:00 us Leading Indicators NOV 0.3% 0.9%
12/22/2011 15:00 us House Price Index MoM oCT -- 0.9%
12/22/2011 15:30 us EIA Natural Gas Storage Change DEC 16 -- --
12/22/2011 16:00 us U.S. Fed to Purchase USD4.25-5.00
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12/23/2011 01:35 CH MNI December Flash Business
12/23/2011 13:30 us Durable Goods Orders NOV 2.0% -0.7%
12/23/2011 13:30 us Durables Ex Transportation NOV 0.6% 0.7%
12/23/2011 13:30 us Cap Goods Orders Nondef Ex Air NOV -- -1.8%
12/23/2011 13:30 us Cap Goods Ship Nondef Ex Air NOV -- -1.1%
12/23/2011 13:30 us Personal Income NOV 0.3% 0.4%
12/23/2011 13:30 us Personal Spending NOV 0.4% 0.1%
12/23/2011 13:30 us PCE Deflator (YoY) NOV -- 2.7%
12/23/2011 13:30 us PCE Core (MoM) NOV 0.1% 0.1%
12/23/2011 13:30 us PCE Core (YoY) NOV -- 1.7%
12/23/2011 14:30 EC ECB Calls for Bids in 7-Day Main
12/23/2011 15:00 us New Home Sales. NOV 313K 307K
12/23/2011 15:00 us New Home Sales MoM NOV 1.8% 1.3%
12/23/2011 18:00 us Baker Hughes U.S. Rig Count DEC 23 -- --
12/26/2011 23:50 IN Corp Service Price Index (YoY) NOV -- 0.1%
14-17 DEC CH Actual FDI (YoY) NOV -- 8.8%
15-17 DEC EC WTO Ministerial Conference
25-28 DEC CH Leading Index NOV -- 100,4

3asaBsieHne 06 orpaHNYEeHNN OTBETCTBEHHOCTU: HacToAwIMe 0630pbl NOArOTOBNEHb! B

MHd)OpMaLI,MOHHbIX uenax. OHM HU B KOeMm c/lydae He ABAAKOTCA U He A0/XKHbI

PaccMaTPUBATLCA KaK NpeaoXKeHne KynuTb AN NPoLaTh COOTBETCTBYIOLME LEHHble
6ymarn. MHPopmaLma, copepKalanca B 4aHHbIX 0630pax, NONyYeHa U3 Bbi3bIBAOLLMX
[0BepuA OTKPbITbIX UICTOYHNKOB. HECMOTPA Ha To, Y4TO NpK NoaroTosKe 0630p0B HbIN
npeanpuHATLI Heobxoanmble Mepbl AN NOYyYeHNa 40CToBepHOM nHbopmaumn, UK

PYCC-UHBECT He ncknto4YaeT BO3MOXHOCTb BK/OYEeHUs B 0630p ownboUHo M

nHbopmaLmn, NpeaocTaBNeHHON COOTBETCTBYIOLMMM UCTOYHUKAMU, U HE HECeT 3a 3TO

oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKM U KANEHTbI MOTYT 6bITb
3aMHTepecoBaHbl B NOKYNKE MW NPOAaXKe LeHHbIX bymar, ynomaHyTbIX B 0630pax.

WWW.russ-invest.com

Mocksa

Ten: +7(495) 363-93-80

dakc: +7(495) 363-93-90
E-mail: mail@russ-invest.com
Aapec: Mocksa, 119019, 5-3/12
HalLoKMHCKMI nepeynok

CaHKT-lMeTepbypr

Ten: +7(812) 337-55-37

dakc: +7(812) 337-55-37

E-mail: spb@russ-invest.com

Appec: 190002, CMB, HabeperkHas p.
®DOHTaHKK, 52

Camapa

TenedoH: +7 (846) 262-75-52

dakc: +7 (846) 262-75-52

E-mail: sam@russ-invest.com

Appec: 443067, Camapa, yn. larapuHa,
nom 95
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