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AoBylIKaA OASI <OBIKOB»

Buepa Ha poccuiickoMm (pOHIOBOM PBIHKE CHOBA OblAa MPEAIIPUHATA MOMNbITKA OPraHU30BaTh
OTCKOK. U GOABIIyI0O 4acTh TOPTOB MOKYIIATEASIM 3TO yAaBaAOCh — KOTUPOBKU MEIAEHHO, HO
YBEPEHO IIIAU BBepX. [IpaBaa, o0bEMBI IIPU 3TOM OCTABASAHM KEAAQTDH AYYIIIEro. A CTOMAO IIOL
3aHaBeC TOProB (blOYEpPcaM Ha aMepHUKaHCKHE UWHAEKChl HadaTb CHUXKATbCH, KakK
OIITUMH3M Ha HAallIUX IIAOIIQAKAaX YAETYYHACS, U HHIEKCHI PE3KO CIIMKHUPOBAAM, PACTEPAB
MIPaKTUYECKH BCI0O HAOpPaHHYIO 3a [AeHb BBICOTY. MHHYCOM [AS ITOKyIIaTeA€H ObIAO M TO, YTO
Ha BeYEepPHEM MaeHUN 00BEMBI TOPTOB BO3POCAH.

HUccaenya 2-gacoBoii rpaduk umHAekca MMBB, BUAuM, 4YTO OTKPBIBIIMCH C HEOOABIIHM
IBIIOM BBEPX, KOTUPOBKU HAYaAW yBEPEHHO HaOUpaTh BBICOTY. TeM He MeHee, ObIKU»
HacTyllaAl €BHO HE€ CTPOMHBIMH psSgaMu, O UYEM CBUIOETEABCTBOBAAU OTHOCHUTEABHO
HeboAbIIINE 00BEMBI TOPTOB. A 3TO IIPUBEAO K TOMY, YTO ITPEOJOAETh BA3KHOE COIIPOTUBAECHUE
B AUIIE CPEIHECPOYHOTr0 Iazariiero TpeHaa (8) oHu Tak U He CMOTAH.
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N xora BedyepoM Ha (POHE B3AETEBIINX ObIAO (PBIOYEPCOB Ha aMepPUKaAHCKHE HWHIEKCHI
(xopomrag cratuctuka mo Oe3pabotune CIIA) maHHBIH pyOesk OBIA ITPEOmAOAEH, OITHAKO
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aMepUKaHCKHe OH30HBI OBICTPO CAAAM IO3UIIMM M HadYaAWl CTPEMHUTEABHO OTCTyIaTh. JTO
BIOXHOBHUAO POCCHUUCKHUX (MEABEIEM», KOTOPBIE IIOZ 3aHABEC HE TOABKO HEUTPaAAN30BaAU
ObIYBI0 aTaKy, HO U OTOTHAAM HacTyHamumwx orT TpeHaa (8). M moAayduaock, 4TO YacTb
IIOKyTIIaTeAeH II0IIaAOCh B AOBYILIKY.

TakuMm obpaszom, «OBIKHM» B BO BTOPOH pa3 He CIIPaBHAMCH CO CBOeY MHEBHOU 3azadel, CymMeB
H300pa3uTh AUIIb OTCKOK-TIIOAYAOXAUK» ©. A CeromHs Ha HeraTUBHOM BHeEIIHEM (QOHe
TPEThbe! MOMBITKH UM yxKe OyaeT — HaIpoTUB, IIPUAETCH AepxKaThb obopoHy. B 3TOM cayuae
Oamkaiied moAnepkKKod craHeT MUHUMYM cpenbl (1437,3 11.), a fasee — ypoBeHb 62%-Ho
Koppeknuu oT poctra 25.11-01.12 (~1425 m1.). PoAp GaMzKaMIIIero CONIPOTUBAEHUS ChITpaeT
yTpPEeHHee OKHO, a nasee — TpeHn (8).

CeromHg ¢ yTpa BHeEUIHHH (POH urpaet 3a «MenBenei». Hakanyne peiHku CIHIA 3aKpBhIAUCEH B
CYILIECTBEHHOM MHUHYyCe (OCHOBHBbIE MHAEKCHI ITOTepdAHn 1o 1,6-2%), AatTuHcKas AMepuKka B
aune Bpasuanu TakxKe oropymiAa nokyrarteaeii (Bovespa ymasa Ha 2%). Y cetiuac prrogepchbl
Ha aMepUKaHCKHEe UHIEKChl TOPTYIOTCS B OTPHUIIATEABHOHN 30HE, A3Ms BCH «KPACHEET». €CAU
Kura#i mamaer Ha 0,7%, 10 Anonua u Uuaua — o 1,5%, Kopea — Ha 1,8%, a 'oHKOHT u
BoBce Ooaee 2,5%. HedpTh 3a BuepamnHuii geHs nogeieBeaa Ha $1,4 mo $107,9 (Brent) u B
HaCTOAIINH MOMEHT HaXOOUTCH B MUHYCE.

MICEX LAST-Weekly 12/08/2011 C=1456360° 0=1450200 H=1482.300 L=1450.200 Y=20350 1300

-1800
-1700
-1600
-1400
-1400
“-F1300
-1200
-1100
-1000
-a00

-a0a

-raa

MacD(2,26,8) -41.38 -49.43 804
| .-l

T

e i
i 1 1 1 1 1 1 1 1 :

A J 0 2010 A J 0 2011 A J 0

CeromHa 3aKAIOYHUTEABHBIH OEHB TOPrOBOM HENEAW, M IIOKA OHA 3aKPbIBAETCS YMEPEHHO-
HETATUBHO AL IOKyIlaTeAel. A yIUTbIBasd CETOAHSITHUN HeOAarOIpUATHBIN yTpeHHUH (PoH,
«ObIKaM» 1 BOBCE HAZI0 OYE€Hb IIOCTapaThCsl, YTOObI HE OTAATh «MHIIIKAM» AMITHUE KO3BIPU U
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T€eM caMbIM CO31aTh cebe ITpoOAeMBI Ha CAEAYIONIYI0 HEeNEAI0. A [IAS 3TOTO IIOKYIIaTEASIM
HA/0 3aKPBITH PBIHOK ITPAKTUYECKH B «HYAE» MAH OTCTYIIUTH OYEHBb MaAoO.

Buepa MBI peKOMEHIOBaAU UTPATh OT MOKYIIKH CO «CTOTIOM» Ha MUHUMyMe cpenbl. Ha pocte
KOTUPOBKU [JOCTUTAM MOOBOABHO BasKHOTO COIIPOTHBAEHHS B AHIle TpeHaa (8), Tak dYTo
TIPEAIIoAaTaeM, YTO XOTsI ObI YaCThb «XAOHTOB» ObIAa IPUKpPLITA. KpoMe TOro, IpU IPEO0IOAECHUH
TpeHaa (8) Temeph yKe CBEPXy BHHU3 MIOAXKEH OBIA cpaboTaTh HOBBIH «cTom». [loaTomy
CeronHsd peKoOMeHAyeM HabAaaTh 3a COOBITHSMHU CO CTOPOHBI, & €CAM y KOI'O OCTaAach
OAVHHAas MO3UIUsI, UCKaTh MOMEHT JIAS BhIXOAa U3 Heé.
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