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ONAMA

MIHEECTLBACHHAR Taasen

O030p ppIHKa U IPOTrHO3

B ueTBepr Ha pblHKe HaMeTunoCcb nosbiweHne. TpaHcHedTb (TRNFP) Bbipocna Ha 2.6%, Nlykonn (LKOH) - Ha
1.7%, Tasnpom (GAZP) - Ha 1.3%. bBbil0 4acTM4HO KOMMNEHCUMPOBAHO HeomnpasAaHHOe najeHue,
Habnoaaslleecs B TedeHWe npeablayLwmx ABYX TOProBbIX ceccuit. MNoaaepxKy pblHKY OKasanu KoprnopaTuBHblE
HOBOCTU. Tak, 6aHk BTB (VTBR, +0.2%) onybnnkoBan OTYETHOCTb MO MeXAYHapoAHbIM CTaHAapTaMm 3a AeBATb
MecsiueB TeKyLllero roga, Kotopas okasanacb Jly4ylle nporHo30B YYaCTHUKOB pbiHKa. K 6naronpusaTHbeiM (NyCTb U
oXunaaembiM) COBbITUSIM MOXHO OTHECTU U peLleHMe O CHMXKEHMW npoueHTHon ctaBkn ELUB ¢ 1.25% po 1.0%,
oKasblBalowee noaaepxky rnobanbHon nukeuaHoctn. OAHaAKO KOMMeHTapuh rnasbl ELIB 6b1n1 He ouyeHb
oboapsowmum - ELB He nnaHMpyeT MacCMpoOBaHHOIO BblKyna CyBepeHHbIX 06nuMraunii HM CaMoOCTOSATENbHO, HU
nytem KkpeautosaHmsa MBO.

Bo BTOpOM 3wenoHe Habnwoaanca poct No oTaenbHbIM 6yMaram. Tak, o6blKHOBEHHbIE akuun YensbaHeprocboita
(CLSB) nogopoxanu Ha 9.2%, o0b6blkHOBeHHble akumn CamapasHepro (SAGO) - Ha 7.1%, npumBuiernpoBaHHble
(SAGOP) - Ha 7.0%.

®oHaoBble uHAekcbl CLUA noHusmnuce Ha 1.6% - 2.1%, dbrodepcbl Ha uHaekcobl CLUA ToprytoTcss B6nM3m
BUEpaLlHNX YpOBHEW 3aKkpbiTus. EBponelickne MHAEKCbl 3aKpblIMCb B MUHYCe, HabNoAaeTcss CHWXEHue U Mo
asnaTCKUM nHaeKcam.

CeroaHs BO3MOXHa KOpPpPEKUUS BHU3 NoA4 AeNCTBMEM BHELWHMX (HaKTOPOB — peLlueHusl, NpeasioXeHHble B paMKax
cammuta EC, pasouyapoBanu MHBECTOPOB. [pUHSATME HOBbIX MPaBU OTHOCUTENbHO OGHOAXKETHOW 3KOHOMUU He
66110 NoaaepXxaHo BCceMu y4vacTHuMkamu EC, n Tenepb, No BCeW BEpPOSATHOCTM, OyAeT NMPUHMMaTbCS Ha YpPOBHe
eBpOo30HbI. NoTONOK MexaHm3aMa ¢puHaHcoBon ctabunbHocTn (ESM) ycTraHoBneH Ha yposHe 500 mnpa. espo, ESM
He 6yaeT umeTb 6aHKOBCKOW NuuUeH3uM (@ 3HayuT, He CMOXET HanpsiMyl KpeaAMTOBaTbCS B €BPOMeMCcKux
LeHTpobaHkax). Maes BbiNnyCKka €BpO30HON COBMECTHbIX Obnuraumii Takxe He Hawna noaaepxku. CerogHs Mbl
MoXeT yBnaeTb nHaekc PTC 3amMeTHO HuxKe 1450 nyHKTOB (BO BCSKOM C/lydae, KpaTKOCPOUYHO).
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HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENbHO MOKYMNKW WY NMPOAAXWU LEHHbIX
6ymar, cocTaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMM, W 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHbopmaumn komnaHuna "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMnaHus
"OJIMA" He npuHMMaeT KakKoM-TMb60O OTBETCTBEHHOCTU B OTHOWeEHMW yb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHUM UCMOMb30BaHMS MHMDOPMaLMK, CoOAepXKaLlencs B HacTosweM ob3ope.



