O/N/INA

HMHEECTHWWMOHHAR PHPMA

0O030p no mupoBbIM pbiHkam (08.12.11)

B cpeny doHpoBbie nHaekcol CLIA B cpegHeM HEMHOro nosbicunuchb. CoobLLeHMs 0 BO3MOXHOM pacLUMpeHnm
MB® Ha 600 mnpg. oonnapoB Bbi3Banu KPaTKOCPOYHbLIN POCT, HO BCKOpEe MOCreAoBano OMNpoBEPXKEHUE, U
OXWBMEHNE Ha pbIHKE MpekpaTunock. Jlydwe pbiHka Bbirmagen duHaHcoBbIA cekTop. Akuun Morgan Stanley
(MS) nopopoxanu Ha 4.6%, Goldman Sachs (GS) — Ha 3.9%, JP Morgan Chase (JPM) — Ha 2.3%. C no3nuun
TEXHUYECKOro aHanusa, MOXeT MnoTpeboBaTbCA HeKoTopoe BpeMs Ha «npopaboTKy» 3OHbI
conpoTtuBneHmsa 1250 nyHkToB — 1270 nyHkTOB no uHgekcy S&P 500.

Asnatckvne hoHOOBbIe MHAEKCHI B CPpeAHEeM HEMHOrO MOHU3UWUCL Ha oHe crnabow CTaTUCTUKM M3 ANoHMU —
0o6bemMbl NpoMnpon3BoAcTBa B OKTABpe cokpatunucb Ha 6.9% B rogoBOM BblpaXeHUU NPOTUB OXMAABLUErocs
nosbiweHns Ha 0.5%. Kpome TOro, y4aCTHUKM pblHKa OXMAAKT BbIxOA4a nakeTa BaxHown ctatuctuku B KHP B
NATHULY W pelleHnin no ntoram cammuta EC.

Ha Ttoprax B EBpone HabnogaeTca HEKOTOPOE NOBLILLEHME. YUYACTHUKM PbIHKa OXXMAAIT CHUXEHWUSI MPOLLEHTHOW
ctaBknm ELIB cerogHa B 16:45 mck, a Takke aHTUKPU3UCHLIX pelwleHnn oT cammuTta EC, ogHUM u3 KOTOpbIX
MOXeT cTaTb 00beauHeHwe doHaa duHaHcoBon ctabunbHocTn (EFSF) n npuxogswero emy Ha CMeHy
MexaHu3ma ctabunsHocTn (ESM).

Ha mupoBOM BanioTHOM pbiHKE napa eBpogonnap Topryetcsa Bonmsm 1.34, cUrHanoB K CUNbHbIM OBWXKEHUSIM
noka Het. lNoBNuMATb Ha AMHaMUKy Mapbl €BPOAONNap MOXeT cerogHswHee pewenne ELB oTHocuTensHo
NPOLEHTHON CTaBkM (KOHCEHCYC-MPOrHO3 Y4aCTHUKOB pblHKa nNpegnonaraeT cHwkeHue ctaBku ¢ 1.25% no 1.0%).

Aumon Cmapueg, 6e0yuiuii AHATUMUK

Kanengapp Oyvkaliimx COOBITHI:

08.12.11 09.12.11
16:00 PeweHune no ctaBke banka AHrnuu. 03:50 AnoHusa. BBI.
16:45 PeweHune no ctaeke EL|B. 05:30 Kutan. CPI, PPI.

17:30 CLUA. 3asBku Ha nocobue no 6espabotuue.  09:30 Kutaih. Po3HU4YHas Toproensi, NpOMNpon3BoACTBO.
11:45 ®paHums. Npomnpon3soacTBO.
13:30 Benukobputanus. PPI.
18:55 CLUA. JoBepue notpeburtenei.

AHanmuTHueckre Matepuaibl MO "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/
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HacrosLas uHcbopmaums He HeCceT HUKaKUX pekoMeHAaLMii OTHOCUTENbHO MOKYMKU UK NpoAaxu LeHHbIX Bymar, coctaBneHa Ha OCHOBE MyBnunYHbIX UCTOYHUKOB,
KOTOpble NPU3HaHblI HaAeXHbIMW, U 3a [OCTOBEPHOCTb MpeAocTaBneHHon nHdopmauum komnanus "OJIMA" oTBeTcTBeHHOCTM He HeceT. KomnaHus "OJIMA" He
NPUHUMAET Kako-Nbo OTBETCTBEHHOCTW B OTHOWEHUM YBbITKOB M yuwepba noboro poaa, MOMyYeHHbIX Ha OCHOBAHWWM MCMOMb30BaHUS MHOPMaLK,
coaepxalleiics B HacTosiem ob3ope.



