E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLuUMn

Ha 6upxax CLUA Habnopganocb pasHOHanpaBleHHOEe ABUMKEHWE KOTUPOBOK.
NHaeke S&P no ntoram gHa npubasmn 0.2%, nnaekc Russell — notepan 0.09%. B
nvaepax 6binn akummn duHaHcoBoro cektopa (+1.18%), B ayTcangepax — akumm
HedTeraszoBoro cektopa (-0.7%). B npegasepum BCTPEUYM Ha BbiCLUEM ypoBHE 9
[EeKabpA OCHOBHblE WHAEKCbI W Ba/AOTbl OKa3aAuCb 3axaTbl B 6OKoBOM
AnanasoHe. ObpawaeT Ha cebs BHUMaHME «MOJIOras» yYXMblJKa B ONUMOHAX Ha
OCHOBHble €eBpOMneinckne WHAEKCbl — Tpengepbl Ha OMUMOHHOM  pPbiHKe
3aKNaAblBAOTCA Ha BO3MOMHbIM PbIBOK aKuuWiA BBEpX MO ero utoram. B 1o xe
BPEMSA, Ha PbIHOK MOCTYMAOT CAYyXM O TOM, YTO PEUTUHroBoe areHTcTBo S&P
MOXET CHU3UTb penTUHrM AAA pady paHee BbICOKOHAAEMKHbIX 3aEeMLLMKOB
A pag

LeHTpanbHbIXx 6aHKOB NpopabaTbiBalOT KOMMIEKC MEP Ha C/y4al pacnaga 30Hbl

EBPO30OHbI, BK/OYaA rocygapctea M GaHKOBCKME OpraHM3auuu.

eBpo.

Ha a3maTtckux pbiHKax B yeTsepr npeobnagan neccummnam. FOHKOHrckui Hang
Seng notepan 0.85%. AnoHckuit Nikkei Ha 9:50 mck noHu3smnca Ha 0.58%,
Kopelckuit Kospi — Ha 0.07%. Asctpanuiickuit S&P/ASX 200 notepan 0.27%.

LLlaHxanCcKMe MHAEKCbI NO UToram AHA npubasunu B npeaenax 1%.

CeropgHa B EBpone uHTtepec byaer npepcrasnatb BcTpeya MNMpembepa Utanum
MoHTH n MunHuctpa puHaHcos CLUA lFeTHepa B MunaHe. baHk AHrauu u ELIB
06baBAT 06 UTOrax ouepeaHOro 3acefaHus.

B CLIA sBbifigeT exeHepenbHaA CTaTUCTMKA 3askam Ha nocobue no
6e3paboTuue n oNnToBbIM 3anacam 3a OKTA6pb.

pYyCC-MHBECT

MHBECTHUMOHHAR

KOMNAHMA

8 pekabpsa 2011 r.

OCHOBHbIE UHAVKATOPbI PHIHKA

CDSHY5Y

ITX Crossover Euro|
CDS Japan 5Y
CDSEM 5Y

CDS Russia 5Y

US Tsys 10Y

US Tsys 5Y

Brazil 10Y
Germany 10Y
EUR/USD

UsD/IrY

EUR/GBP

QOil Brent

Gold

Copper

Nickel

S&P 500

Russell 2000
Bovespa

Topix

Shanghai Comp
S&P/ASX 300
Sensex 30
Bovespa

DJ Euro Stoxx 50 Fy
CAC Futures

DAX Futures
CBOE Put/Call
CBOE Buy/Write M
VIX

VSTOXX

671.44
607.56
11751
109.93
236.55

2.60%
1.25%
3.03%
1.73%
13402
7766
0.8534
109.82
17404
7820
18033
126325
746.14
58662.83
745
234029
4,280.70
16,577.40
58,662.83
2345
3175
59995
074
83592
2867

37.2166

-1.907

+0.33%

+0.89%

+0.44%

-0.16%

-0.01%

+0.16

-0.25%

-0.19%

-2.05%

-0.06%

-0.09%

-1.47%

-0.47%

+0.32

-0.27%

-1.78%

-1.47%

-0.68%

-0.11%

-0.73%

-2.63%

+1.92%

+0.80%

*Ha 10:00 mck,no gaHHbiMBloomberg
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MouutaTb:

Banks step up gold lending for dollars MY TEEE

S&P 500

. . CONS
S&P puts EU on review for possible downgrade oscrer | 31128 | +103%
CONS
ey . STAPLES 328.31 0.22%
Germany, France scale back ambitions of summit -
ENERGY 525.03 -0.26%
Why The UK Trail Of The MF Global Collapse May Have "Apocalyptic" FINANCIALS | 17873 | +3.63%

HEALTH CARE 391.41 +0.07%

Central Banks Prep for Life After Euro

INDUSTRIALS 291.87 +0.78%

INFO TECH 420.79 +1.72%

Chinese Firms Fill Lending Gap

MATERIALS 217.81 +0.45%

. . TELECOM
Banks' Ratings Reliance Nears End SERV 12614 | +0.80%
UTILITIES 176.62 -0.55%

Demand for Dollars from Fed's Discount Window Swells in Europe by 12,735%

Haunbosiee akTmsHble akumu B CLUA*

HOSPIRA INC 27.86 -0.21%
TIFFANY & CO 69.46 +2.31%
NETFLIX INC 71.96 +2.62%
CF INDUSTRIES HO 147 +4.39%
RALPH LAUREN

COR 149.4 -0.53%

WATSON PHARM 61.98 -2.02%
AMAZON.COM
INC 195.3 -0.47%

GOODRICH CORP 122.7 +0.31%

CONSOL ENERGY 40.2 -1.71%
AMERICAN

INTERNA 24.46 +3.78%
AK STEEL HLDG 8.71 +2.47%
HALLIBURTON CO 33.4 -9.78%
US STEEL CORP 28.35 -0.56%

PEABODY ENERGY 36.95 -4.30%
ALPHA NATURAL
RE 24.66 -2.03%

2 OmunTpuii Kynewos dkuleshov@russ-invest.com


http://www.ft.com/cms/s/0/93885646-20fd-11e1-8a43-00144feabdc0.html?ftcamp=rss
http://us.rd.yahoo.com/finance/news/rss/story/*http:/us.rd.yahoo.com/finance/news/topfinstories/*http:/finance.yahoo.com/news/p-puts-eu-review-possible-204117432.html?l=1
http://us.rd.yahoo.com/finance/news/rss/story/*http:/us.rd.yahoo.com/finance/news/topfinstories/*http:/finance.yahoo.com/news/germany-france-scale-back-ambitions-181110490.html?l=1
http://feedproxy.google.com/~r/zerohedge/feed/~3/B6f9oLjeo1s/why-uk-trail-mf-global-collapse-may-have-apocalyptic-consequences-eurozone-canadian-banks-jeffe
http://online.wsj.com/article/SB10001424052970203413304577084483874422516.html?mod=europe_home
http://online.wsj.com/article/SB10001424052970203413304577084273003740712.html?mod=europe_home
http://online.wsj.com/article/SB10001424052970203413304577084283683109426.html?mod=europe_home
http://feedproxy.google.com/~r/MishsGlobalEconomicTrendAnalysis/~3/i2UyqDmH-zk/demand-for-dollars-from-feds-discount.html
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KaneHpapb MaKpoO3KOHOMMUYECKOW CTaTUCTUKM® e

Date Time Event Survey Prior Revised sxap 357.56 1.25%
12/05/2011 02:30 CH China HSBC Services PMI NOV -- 54.1 -- SX4P 479.59 4.59%
12/05/2011 08:55 GE PMI Services NOV F -- -- -- SKEP 26008 2.10%

SX7P 125.3 -6.37%
12/05/2011 09:00 EC PMI Composite NOV F -- -- --
SX836P 99.59 6.52%
12/05/2011 09:00 EC | PMI Services NOV F -- -- -- xar 19708 oo
12/05/2011 09:30 EC Sentix Investor Confidence DEC -- -21.2 -- SXAP 257.55 8.00%
12/05/2011 10:00 EC | Euro-Zone Retail Sales (MoM) ocT -- -0.70% | -0.70% SXOF 39539 0.28%
SXEP 317.84 2.11%
12/05/2011 10:00 EC Euro-Zone Retail Sales (YoY) oCcT -- -1.50% -1.30%
SXEP 205.67 4.82%
12/05/2011 14:30 EC ECB Calls for Bids in 7-Day Main SXIP 126.63 5.65%
12/05/2011 15:00 us ISM Non-Manf. Composite NOV -- 52.9 -- SXKP 247.32 2.97%
12/05/2011 15:00 US | Factory Orders ocT - 0.30% - SXMP 15252 203
SXNP 260.47 4.64%
12/06/2011 10:00 EC Euro-Zone GDP s.a. (QoQ) 3QP -- 0.20% -- sxoP 211.49 o 83n
12/06/2011 10:00 EC Euro-Zone GDP s.a. (YoY) 3QP -- 1.40% -- SXPP 431.19 6.48%
12/06/2011 10:00 EC Euro-Zone Household Cons (QoQ) 3QP -- -0.20% -- SXap 402.08 5.10%
. SXRP 242.25 -2.34%
12/06/2011 10:00 EC Euro-Zone Gross Fix Cap (QoQ) 3QP -- 0.20% 0.10%
SXTP 106.3 -3.15%
12/06/2011 10:00 EC Euro-Zone Govt Expend (QoQ) 3QP -- -0.20% -0.10% SXXP 232.17 -
12/06/2011 10:15 EC ECB Announces Allotment in 7-Day
12/06/2011 11:00 GE Factory Orders YoY (nsa) oCT -- 2.40% -- Haubonee akTnsHble akLm 6 Espone™
12/06/2011 11:00 GE Factory Orders MoM (sa) ocT -- -4.30% --
12/07/2011 05:00 JN Leading Index CI OCT P -- 91.5 -- BANCO ESPIRITO-R 121 | 13.32%
12/07/2011 05:00 JN Coincident Index Cl OCT P -- 89 -- HOME RETAIL
GROU 89.65 | -11.15%
12/07/2011 09:30 UK Industrial Production (MoM) oCT -- 0.00% --
12/07/2011 09:30 UK | Industrial Production (YoY) ocT -- -0.70% -- CARREFOUR SA 1845 | -5.07%
12/07/2011 09:30 UK Manufacturing Production (MoM) oCT -- 0.20% -- RWE AG 27.85 -8.22%
12/07/2011 09:30 UK Manufacturing Production (YoY) oCT -- 2.00% -- ADMIRAL GROUP 855.5 -7.76%
12/07/2011 10:00 EC ECB Announces Allotment in 3- PROSIE SAT.1-PED 14.06 7.38%
12/07/2011 11:00 GE Industrial Prod. YoY (nsa wda) oCcT -- 5.40% --
DEBENHAMS PLC 59.85 -7.21%
12/07/2011 11:00 GE Industrial Production MoM (sa) oCT -- -2.70% --
. -7.19%
12/07/2011 15:00 UK NIESR GDP Estimate NOV -- 0.50% -- AIXTRON SE 9.188 7.19%
12/07/2011 15:30 us DOE U.S. Crude Oil Inventories 2-Dec -- -- -- HOMESERVE PLC 2946 | +4.99%
12/07/2011 15:30 us DOE Cushing OK Crude Inventory 2-Dec -- -- -- CLARIANT AG-REG 9.45 | +5.12%
12/07/2011 15:30 us DOE U.S. Distillate Inventory 2-Dec -- -- -- UBI BANCA SCPA 3372 | 15009
12/07/2011 15:30 us DOE U.S. Gasoline Inventories 2-Dec -- -- --
ELAN CORP PLC 8923 | +547%
12/07/2011 15:30 us DOE U.S. Refinery Utilization 2-Dec -- -- --
YARA INTL ASA 2443 | +6.26%
12/07/2011 15:30 us DOE Crude Oil Implied Demand 2-Dec -- -- --
12/07/2011 15:30 US | DOE Distillate Implied Demand 2-Dec - - - RAIFFEISENBANK | 21.33 | +6.65%
STAGECOACH
12/07/2011 15:30 us DOE Gasoline Implied Demand 2-Dec -- -- -- GROUP 265.4 | +8.86%
12/07/2011 20:00 us Consumer Credit oCT -- $7.386B --
12/08/2011 12:00 UK BOE Asset Purchase Target DEC -- 275B --
12/08/2011 12:00 UK BOE ANNOUNCES RATES 8-Dec 0.50% 0.50% --
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12/08/2011 12:45 EC ECB Announces Interest Rates 8-Dec -- 1.25% --
12/08/2011 13:30 EC ECB Monthly News Conference
12/08/2011 13:30 us Initial Jobless Claims 2-Dec -- -- --
12/08/2011 13:30 us Continuing Claims 25-Nov -- -- --
12/08/2011 14:45 us Bloomberg Consumer Comfort 4-Dec -- -- --
12/08/2011 15:00 us Wholesale Inventories oCcT -- -0.10% --
12/08/2011 15:30 EC ECB's Constancio Speaks at
12/08/201123:50 | N | Nominal GDP (QoQ) 3QF -- 1.40% --
12/08/2011 23:50 IN GDP Annualized 3QF -- 6.00% --
12/09/2011 CH Industrial Production YTD YoY NOV -- 14.10% --
12/09/2011 CH Industrial Production (YoY) NOV -- 13.20% --
12/09/2011 CH Fixed Assets Inv Excl. Rural YTD YoY NOV -- 24.90% --
12/09/2011 CH Retail Sales YTD YoY NOV -- 17.00% --
12/09/2011 CH Retail Sales (YoY) NOV -- 17.20% --
12/09/2011 02:00 CH Consumer Price Index (YoY) NOV -- 5.50% --
12/09/2011 02:00 CH Producer Price Index (YoY) NOV -- 5.00% --
12/09/2011 07:00 GE Consumer Price Index (MoM) NOV F -- -- --
12/09/2011 07:00 GE Consumer Price Index (YoY) NOV F -- -- --
12/09/2011 07:00 GE CPI - EU Harmonised (MoM) NOV F -- -- --
12/09/2011 07:00 GE CPI - EU Harmonised (YoY) NOV F -- -- --
12/09/2011 07:00 GE Labor Costs Workday Adj (YoY) 3Q -- 4.40% --
12/09/2011 07:00 GE Labor Costs Seas. Adj. (QoQ) 3Q -- 1.40% --
12/09/2011 07:00 GE Trade Balance oCT -- 17.4B --
12/09/2011 13:30 us Trade Balance oCT -- -$43.1B --
12/09/2011 14:55 us U. of Michigan Confidence DECP -- -- --
12/10/2011 CH Trade Balance (USD) NOV -- $17.03B --
12/10/2011 CH Exports YoY% NOV -- 15.90% --
12/10/2011 CH Imports YoY% NOV -- 28.70% --
09-10 DEC EC ECB Publishes Dec. Monthly Report
09-16 DEC GE Wholesale Price Index (MoM) NOV -- -1.00% --
09-16 DEC GE Wholesale price Index (YoY) NOV -- 5.00% --
10-14 DEC GE Germany First Quarter Manpower
11/25/2011 12/05 GE Import Price Index (MoM) oCT -0.20% 0.60% --
11/25/2011 12/05 GE Import Price Index (YoY) oCT 6.90% 6.90% --
11/28/2011 12/02 GE Retail Sales (MoM) oCT -- 0.40% 0.30%
11/28/2011 12/02 GE Retail Sales (YoY) oCT -- 0.30% --
25-28 NOV CH Leading Index oCT -- 100.43 --

4 OmunTpuii Kynewos

dkuleshov@russ-invest.com



NuBecTtnumoHHaa komnanua UK «PYCC-MHBECT» WWW.russ-invest.com

ExxegHeBHbIV 0630p

3anaBneHne 06 orpaHMYEHNM OTBETCTBEHHOCTU:HacToAlme 0630pbl NOATOTOB/IEHbI B
MHPOPMALMOHHBIX Lenax. OHW HY B KOEM C/lyHae He ABNAKTCA U HE AO/KHbI
paccmaTpuBaTbCA KaK NpeaoxeHne KynuTb Wav Npoaatb COOTBETCTBYIOLME LLEHHbIE
6ymarun. MHpopmaLuma, coaepKallanca B AaHHbIX 0630pax, NoslyyeHa 13 Bbi3blBatOLLMX
[0Bepus OTKPbITbIX MICTOYHMKOB. HecmMoTpA Ha To, YTo Npu Nogrotoske 0630poB H6biIn
npeAnpUHATbI HEOBX0AMMbIE MepPbI AJ/15 NOJlyYeHNs [OCTOBEPHOM HbOopmaumu, UK
PYCC-UHBECT He ncknto4YaeT BO3MOXKHOCTb BK/IOYEHUS B 0630p oWwnBOoUYHOM
MHbOPMaLMK, NPeAOCTaBNEHHOM COOTBETCTBYIOWMMM UCTOYHMKAMMU, U HE HECET 3a 3TO
oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKM U KANEHTbI MOTYT HbITb
3aMHTEPEeCOBaHbl B MOKYMKe UKW NpoAake LLeHHbIX bymar, ynoMaHyTbix B 0630pax.

WWW.russ-invest.com
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