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OTCKOK IOKa He yZAaAcs

Buepa Ha poccuiickoM (POHZOBOM pPBIHKE Oblaa IIPENIPHUHSATA IIOIBITKA XOTsS Obl YaCTHYHO
OTBITPATh IIOTEPU BTOpHUKA. OQHAKO TIOKYyIIaTEeAW HE IMPOSBHANCH HACTOWYMBOCTU U HE
TOABKO HE CYMEAUW MOOUTBCS CBOETO, HO IEHBbI YIIAU ellé HuKe. A BCE 3TO TOBOPHUT O TOM,
YTO MHBECTOPHI HACTOPOIKEHHO CMOTPSIT Ha OAMXKaNUIINE THU.

HUccaenysa 2-gacoBoii rpacuk mHaekca MMBB, BuauM, 4TO OTKPBIBIINCH C I'DIIOM BBEpPX,
KOTUPOBKHU TMOIBITAAUCE IToapacTu. OgHAKO yKe BEYEPHUM MaKCHUMyM BTOPHHKA OKa3aACd
HEIIPEOJOAUMOM MPerpamorl maad «OBIKOB», U MO0 OAMXKAUIIEro COIIPOTHBACHHUS B AHIIE
CPEeIHECPOYHOT0 Maaarollero TpeHaa (8) 1eHbpl He OOINAM. Buas HepeuIuTeAbHOCTb «OBIKOBY,
«MeIBeou» IIepelIAun K 0Ooaee aKTUBHBIM OEUCTBUSAM, U KOTHPOBKH MEIOACHHO IIOIIOA3AH
BHU3. Ho ypoBeHbp 50%-HO#l KOppEeKIIMU, KaK U OXKUIAAOCH, BBICTYIIMA XOpOIIeH
noanepkkoi. OT HEro HaA4YaAUCh MOKYIIKH, OH OHU OBIAM BSIABIMH, U II€HBI HE CMOTAH
IIPEO/IOAETh Maske YTPEHHHH MakKCUMyM. Bunasa «06e33y00CTh» «OBIKOB» HAMU, ITPaBUABHEE
cKazaTb, UX 0e3poroctb ©, «Oypble»y BHOBBb IMEPEINAM K AKTUBHBIM OEHCTBUAM H CYMEAH
[oaske IMIPOKOAOTEh ypoBeHb 50%-Hoit Koppekiuu. U XoTs moa 3aHaBeC TOPToB lleHaM YIaA0Ch
BEPHYTBHCS Ha 3TOT PyOeK, HO B IIEAOM IEHb 3aBEPIIUACH B MUHYCE.
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TakuM 00pa3oM, MOKyIIaTeAHM HE CMOTAU PeadHuAUTHPOBATHECH 3a BTOPHHUYHOE (PUaCKO, BEIb
UX 3aa4ei-MUHUMYM OBIAO BEPHYTHb CPEeOHECPOUYHBIN Iagaroimuii TpeHp (8). A ceromgHd 3To
OymeT caoeaaTh 3HAYUTEABHO TpyAHee, Beob C yTpa BHeNIHUH (OH He OYeHb
OaarompuaTCTBYeT pocTy. [la ¥ OCHOBHas ITpHUYMHA ITaflecHUS BO BTOPHHK — IITOAUTHYECKHE
PHCKH — COXPAHAETCH.

CeromHga c yTpa BHeHIHUM (POH yMepeHHOo-HeraTuBHBIN. HakanyHe peiHku CIIA cHoBa
CMOTAU 3aKpBIThCS B ymepeHHOM matoce (mHAekchl DJIA u S&P500 moxnpocau, a Nasdaq B
«HyAe»), a AaTuHCKas AMepuka B Aulle Bpasmanu 3ameTHO cHuU3uaach (Bovespa morepsina
moutu 1,5%). Ceiiuac broyepchl Ha aMEpPUKAHCKHE HHIEKCHI TOPTYIOTCH B «HyAe», A3Ud
HIPEUMYILIECTBEHHO «KpacHee™: dnonud nagaet Ha 0,5%, 'oukoHr — Ha 1%, Ueaua — mouTu
Ha 2%, Kurtaii u Kopea B «Hyae». HedpTh 3a BuepammHuii geub mnogeiiieBeaa Ha $0,8 mo
$109,6, HO B HACTOAIIINH MOMEHT HEMHOTO ITOAPACTAET.

Buepa MBI peKOMEHIOBaAM 3aKPBITh KOPOTKYIO MO3UIIHMIO U IIOKYyIIaTh CO «CTOIIOM» 4yTh
HuKe ypoBHS 50%-Ho# KoppeKuu. «CTorm» Mor U cpaborars. CeroagHd peKOMEHAyeM TeM, Y
KOT0 OH cpaboTaa, UCKaAThb MOMEHT AT BOCCTAHOBACHUS OAWHHOM ITO3UIINHM, & HOBBIU «CTOII»
IIepPEeHEeCTH Ha BUepalTHUY MUHUMYM.
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