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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1448.39 -0.65%  lasnpom
RTS 1467.69 -1.21%  NYKoiin
Dow Jones 12 196.37 +0.38% PocHedTb
NASDAQ 2649.21 -0.01% HopHukenb
S&P 500 1261.01 +0.20%  CbepbaHk
DAX 5994.73 -0.57%  ABTOBA3
FTSE 5546.91 -0.39% Akuum NYSE
NIKKEI 225 8671.45 -0.58% Citigroup
Hang Seng 19072.14 -0.88% GE
Bovespa 58 662.83 -1.47% Ford
SENSEX 16 553.80 -1.92% BP
KAPTA PbIHKA
ABTOMPOM -0,20%
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HEQTETA3 -0,31%
PUTENN
TENEKOM -0,32%
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CobbiTne

EBpo3oHa. Pewenune ELLB no cTraske

CLUA. 3aaBKM Ha nocobus no 6e3paboTuue 3a Hegento

CLUA. Yucno 6e3paboTHbix 3a Heaento

6 ek

CLUA. OnToBble Npoaau 3a oKTAbpb, M3M. M/m

finoHua. BBIM 3a Ill kBapTan (OKOHYaTE/IbHbINM), M3M. KB/KB

Kutait. UHdAAumMA 3a HOAGPb, U3m. /T

KuTait. Mpomnpon3soacTBo 3a HOABPb, U3Mm. /T

CeroAHA OTYETHOCTb ONY6/IMKYIOT:
B Poccuu: "BTB", "Poctenekom", "Cesepcranb”, "bawHedTb"

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 109.90 +0.34% BaHk Mocksbl +2.51%
3on10T0 1744.80 -0.21% THK-BP-ao +2.50%
MNnatuHa 1516.08 -0.39% TrK-13 +2.05%
Meap 7 852.56 +0.16% M.Bugeo +2.02%
ANOMUHWUIA 2081.50 +0.17% ABTOBA3-an +1.95%
Hukenb 18 130.00 +0.44% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK MPCK Ces-3an -6.17%
USD/RUB 31.25 -0.24% PCK E3C -4.79%
EUR/RUB 41.90 -0.19% JicP -3.46%
USD/EUR 1.3411 +0.07% AM3 -3.29%
usD/JPY 77.67 -0.06% TpaHcHedTb-an -3.27%

BHewHui ¢poH

HEWTPA/IbHbIN
Cnyxu o npobnemax B neperosopax nvaepos EC npusenu Buepa K CHUKEHUIO
Ha 6Mp)KaX, aMepUKaHCKne
yaepanucb B natoce. Hosble yrposbl S&P oTbpocunu cerogHs BHWU3

eBponencKnx MHAMKATOPbl, HAMpoTuB,
a3naTcKkmMe MHAEKCDI, LeHbl Ha HedTb BOCCTAHABNMBAIOTCA NOC/IE BYEPALUHEro

nageHuna, NoONnTU4eCKne puckn B Poccnn nocteneHHO cXoAAT Ha HeT.

FnaBHble cobbiTnA

B POCCUMN:

m PocT uHdNAuMM ¢ Havana roga goctur 5,7%
m Poccuiickme pesepBbl COKpaTUIUCL B HOAGpe
m "[uken" onybankoBana oTYETHOCTb

B MUPE:

m EBpona rotoBuTcs K cammuty EC. S&P nepecmoTpuT peiTuHrn EBpocotosa
1 6aHKOB pervoHa

m [Ipomnpoun3BoAcTBO B FepmaHum B OKTABPeE BbIPOCA0 H0/bLUE OXUAAHUIN

MnaH TOopros Ha ceroaHA

CerogHa ¢ yTpa, Ha Hal B3rna4, POCCUNCKUIA GOHAOBbIN PIHOK, HECMOTPSA Ha
HeraTuB u3-3a pybexka, NOHEeMHOry NOWAET BBEPX, BeAb ABA AHA NAfEHWUA He
MOryT NpoiTH beccnefHO, a WMHBECTOPbI MPEUCNONHEHbI HaAeXn nepes
3acepaHmem ELB n cammutom EC. Ho gna peskoro pocta npeanocbiiok
ceiyvac HeT, UrPoKK XAyT HoBoCTel U3 EBponbl.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
0.5% 0.5% =
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KapTuHa gHA

Maccosble aKuMn npoTtecta NPoTMB UTOroB Npolealmnx B BOCKpeceHbe napiaMeHTCKNX Bbl60pOB npuseenn K OTTOKY MHOCTPaHHbIX MHBECTOPOB C pOCCMﬁCKOI’O
$OHA0BOrO pbIHKA, KOTOPLIN 33 ABa AHA PacnpoAaK ynan Ao HedesbHbIX MUHUMYMOB. «MeaBeamn» C yA0BONbCTBMEM BOCMONb30BaIMCb HOBbIM NMOBOAOM A/1A
NaHWKK, Bedb np06neMb| B EBpone ceiyac Kak HUKOraa 6/113KM K CBOeMy pa3peleHnto, N oTevyeCTBeHHble MHOAMKATOPbI NPaKTU4YeCKU BCHO cpeay nposenu B
MWHYCe, Bnpo4yem, n3beas CToNb pe3Koro obBana Kak BO BTOPHUK.

Mo ntoram aHa nHgekc MMBB ynan Ha 0,65% no 1448,39 nyHKToB, Haekc PTC notepan 1,21%, coctaBus Ha 3akpbiTve 1467,69 nyHKTOB. Hanbonblunii ypoH Kak
BCErga BO BpPemsa MaHWKW noHecau Haubonee NMKBUAHbIE OTedecTBeHHble Bymarn — akumum «CbepbaHka» (-0,76%), «BTE» (-1,08%), «TpaHcHedTU» (-3,27%).
«lasnpom» (-0,37%) cmoTpesca YyTb yBepeHHee, HO Takxe He m3bexan cHukeHua. OTMeTUM BoccTaHoBieHue «PocHedTu» (+1,51%), cocTonBlweecs BONPeEKM
HaCTPOEHUAM Ha pbIHKe.

CerogHa c yTpa, Ha Hal B3rNAA4, POCCUUCKUIA GOHAOBBIN PbIHOK, HECMOTPA Ha HEraTMB M3-3a pybelka, NOHEMHOry NoMAeT BBepX, BeAb ABa AHA NafeHUA He
MOryT NponTN beccnefHo, a UHBECTOPbI NMPEUCTNIONHEHbl Hadexa nepes 3acegaHvem ELLB n cammutom EC. Ho ans peskoro pocta npeanocbIIoK ceidvac Her,
MIPOKM XAYT HoBOCTeW U3 EBponbl.

OCHOBHble HOBOCTU U cO6bITUA

m o coobueHunto PoccTaTa, pocT nHbAALMM B cTpaHe 3a Heaento ¢ 29 Hoabpa no 5 gekabpsa coctasut 0,1%, ¢ Ha4yana roga UeHbl BbIPOCAU Ha 5,7% npoTus
noBbllWeHNA Ha 7,8% B aHa/NOTMYHOM Mepuoje NpoLWoro roga. YersepTyo Heaento noapasd uHdaauma B Poccum pactet no 0,1%, B aekabpe, HanomHuMm,
MWH3IKOHOMPa3s3BUTUA XKAET YCKOPEHMA ee TeMNoB. Tem He meHee, yaepKaTb POCT LieH B 3anaaHMpoBaHHbIX npeaenax 6,5-7% Bnactam yaactca HaBepHAKa.

m CornacHo AaHHbIM, NPeACTaBleHHbIM BYepa AenapTaMeHTOM BHeLWHMX M obLliecTBeHHbIX ceAsel LieHTpanbHoro 6aHka Poccum, obbem mexayHapoaHbIX
pesepBoB CTpaHbl Ha 1 aekabpsa Tekywero roga cocrasun 510,91 mapa. goan., uto Ha 14,65 mapa. (2,8%) meHble 3HayeHus Ha 1 HoA6psA. MpuunHoA
COKpalleHUsa pe3epBoB CTan 3pdEeKT oTpuLaTe/IbHOWM NepeoLLeHKN MHOCTPaHHbIX BaslOT U NajeHue LeH Ha 30/10To0. Celivac LeHbl Ha MeTain NocTeneHHo uayT
BBEPX, NepecTasn pesko MeHATbCA BasloTHblE Kypcbl, a LleHTpobaHK 3aBepLun BanloTHbIe MHTEPBEHLMK, NOSTOMY B Havase Aekabps, BepoAaTHee Bcero, byaeT
3adUKcMpoBaH HE6ObLLIOKM POCT 3anacoB. HamOMHMM, YTO Ha KoHel, roga LLb nporHosmpyeT o6bem mexayHapoaHbIx pe3epsos Poccun B 495 mapa. fonn.

m Yuctaa npubbiib no MCPO ogHOro U3 KpynHemwmx poccuinckux puternepos MK «JMKcu» cocTtaBuaa, No COOBLEHUIO KOMNaHUK, 3a nepBble 9 mecALes
Tekyuiero roga 850 mnH. pybneit npotus ybbiTka B 37 MAH. pyb/ieii B aHaNnorMyHOM nepuoge npoLusioro roga. Beipyyka puteiinepa ysenvuunace Ha 48,2% no
68,315 mapa. pybneli. HanomHMM, YTO Ha MOKa3aTeNN KOMMAHWUM B YKa3aHHOM Nepuose CyLLEeCTBEHHO B/IMSIHME OKasasa MOKyrnKa KOHKypeHTa MK «Buktopusa»
3a peKkopaHble ana otpacau 25,6 mapa. pybneit. Mo utoram Il kBapTana «ukcn» 3adukcmposana npubsbinb B 293 miH. pybneit npotus ybbITKa rogom paHee,
BbIpy4Ka Bblpoc/ia Ha 89,2%, cocTasus 29,2 mapa. pybnei.
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Daily Dow Jones 12 196.37 46.24 n. +0.38% Daily Hang Seng 19072.14 -168 n. -0.88%

KapTuHa gHA

Ha Begywux ¢poHAOBbIX MIOWAAKAX MAAHETbI BYEpa rocnoACcTBOBasM CMeLlaHHble HacTpoeHus. C O4HOM CTOPOHbI, Y)Ke CKOPO eBPOneicKk1e BAaCTU AO/IKHbI
06bABUTL O HOBbIX Mepax Mo MPOTMBOCTOAHWUIO AO/MTOBOMY Kpusucy, a ELLB, Kak 0XMAaeTcs, MpoJOMKWT CMATYaTb MOHETAapHYIO MOAWUTUKY, YTO BCensert
onTumuam. C Apyrow e, Ha pbIHKE ceityac LIMPKYIMPYET MHOXECTBO CIyXOB O npobiemax B neperosopax nngepos EC, Heratusa gobasnseT u areHTcTBo S&P,
3KCMepTbl KOTOPOro, TaKOe YyBCTBO, MPOYHO BCTAaNM B «MeABeXKbU» no3uumu. EBponeiickue MHAEKCbl Hauanu cpedy poctom Ha 1-1,5%, HO K Beuepy onaceHus
nHBectopos otépocunm FTSE (-0,39%), DAX (-0,57%) n CAC (-0,11%) B «KpacHYI 30HY», rie OHWU 1 3aBepLUNAN TOPTU.

AMEPMKAHCKME UTPOKM HAcTpoeHbl ceiyac 6osnee onTMMUCTUYHO. Byepa pocT Ha 6upikax CLUA npogonxkunca, Dow Jones (+0,38%) v S&P (+0,2%) TpeTuii aeHb
nogpag pactyt, NASDAQ (-0,01%) HemHoro npunan B cpegy. CHOBa B «3e/1€HOWM 30He» TOProBajsMCb HaKaHyHe aKkuuMWM KpynHeWwux BGaHKOB niaHeTbl, HO
ony6/iMKoBaHHOe Houblo cooblieHne S&P, ckopee Bcero, He AacT «Bblkam» MPOAOMKUTL MO3UTUBHYIO TEHAEHLMIO CErOAHA, CAaMMUT eBPOMenCcKUX Nnaepos
byaet npoxoauTb nNoa bpemeHem yrpos peiMTUHIOBOro areHTcTea. Ho BpAf, 1M MHBECTOPbI peLuaTca Ha Pacnpoaaxu A0 UTOrOB BCTPEYM.

Bpasunbckuit BOVESPA (-1,47%) cuibHO ynan nocne AsyXAHEBHOrO pocTa BMECTe C LeHaMu Ha HedTb. A3MaTcKne MHAMKATOPbI TaKKe CeroaHA 3aKpenuiuch B
«KPacCHOW 30He», UrPOKK NpeanoYnTatoT 3apuUKCMpoBaTb NOAYYEHHYIO NPKbLIIL B NpeaABepun caMmuTa, KOTOPbIN, HaJeemcs, NPUHeceT HOBble CTUMY/bI ANA
nogbvema.

OCHOBHble HOBOCTU U CO6bITUA

m HanpsxeHHoCTb Ha gonroBom ¢poHTe B EBpone 3a nocnegHne AHU HECKONBKO cnana, yxKe cerogHa B bptoccene HauHeTca peluatrowmin cammut angepos EC,
HO MOKa KpWU3WUC NPOAO/KaeT CBOE Pa3BUTUE, NYCTb M MeHee yCTpallaloWwmMMM TeMNamu, Yem elle Heaento Hasag, nepegaeT Reuters. Buepa pasmelleHue 5-
NeTHWX Bekcenel nposena FepmaHua. CTpaHe yaanocb npusnedb 4,09 mapa. eBpo U3 3amniaHMPOBaHHbIX 5 mMapa. npu cpegHes3BelleHHOW cTaBke B 1,11%
npoTuB 1% Ha aHaNOrMYHOM ayKLMOHe MecAYHON AaBHOCTU. B To e Bpemsa, cnpoc Ha Bymaru npesbicua npeanoxkeHve B 2,1 pasa no cpasHeHuto ¢ 1,5 pasa
mecaL, Ha3ag, Ho fepMaHuA NpeanoYsia COKpaTuTb 06beM pasmelleHna paam bonee HU3KOM AOXOLHOCTU.

MexayHapoaHoe peiTMHroBoe areHTCTBO S&P ocTaeTcA rnaBHbIM MOCTaBLYMKOM HeraTtuBa Ha Hupku. CerogHA HOYbIO areHTCTBO MOMECTW/IO A0ATOCPOYHBbINA
KpPeauTHbIM peATUHT EBPOCOIO3a B CMMCOK Ha NEPECMOTP C BO3MOXKHOCTbIO MOHWKeHUsA. Ceivac EC obnagaert Bobicweit oueHkol AAA, HO, Mo MHeHUIO S&P, pucku
OanbHeWWwero passuTUA JOATOBbIX Npobnem BpeaaT pernoHy. Kpome Toro, S&P Tak:Ke MOMecTuI0 B NOAOOHbIN CNNMCOK U PEUTUHIU KPYNHEMLINX eBPONENCKUX
6aHKkoB — Hemeukux Deutsche Bank n Commerzbank, dpaHuysckux Societe Generale, Credit Agricole, BNP Paribas n BPCE, utanbsHckoro Unicredit u mHorux
APYIUX KpPeAWTHbIX OpraHu3auuMit. AreHTCTBO NOAYEPKMBAET, YTO MX OLLEHKM HaXOAATCA B MPAMOW 3aBUCMMOCTU OT PeWTUHroB CTpaH EBPO30HbI, KoTOpble,
HaMOMHMM, TaKXe nonasau Ha 3ToW Hegene B cnncok S&P ana nepecmotpa. Cammut nnaepos EC HauHeTcA yxKe cerogHa, U oH byaeT npoxoauTb nog bpemeHem
yrpos S&P, KoTopble, BNpOYeMm, MOCYXKAT AONONHUTENbHON MOTUBALMEN AR MPUHATUA KOHKPETHBLIX Mep no 6opbbe ¢ 40NT0BbIM KPUUCOM.

Mpecc-cnyx6a EBponeickoro poHaa duHaHCOBOW cTabunbHOCTM coobwmna, 4to EFSF yiKe B Tekyllem rogy HamepeH 3anycTuTb MPorpaMmy BbiMycKa obauraunii
€O cpokamu obpatieHuns B 3,6 n 12 mecsaues. [nasa doHaa K.PernnHr oTmeyaert, Yto 3TOT Wwar obecneyunt rubkocTu cTpaternn GoHANpoBaHUA, Beab paHee EFSF
BbINYCKaN Wb [ONTOCPOYHbIE 06nraumn. B To e Bedepom, BUepa NMosBUINCH CYXMU O TOM, YTo FepmaHuA BbICTynaeT NpoTus obbeanHeHna EFSF u noctoaHHO
AencTeytoLLero mexaHmsma dbuHaHcosoi nomowm ESM, xota A.MepKenb elle B NOHeAeNbHUK roBopuia 06 obpaTHom.

m o coobueHnio MUHUCTEPCTBA 9KOHOMUKM U Tpyaa FepmaHum, o6bembl NPOMBbILLNEHHOTO NMPOU3BOACTBA B CTPaHe B OKTABpe 3Toro roga Bbipocan Ha 0,8% B
MeCAYHOM BbipaxeHUn n Ha 4,1% B rogosBoM MPOTMB OXwuAaslleroca ysenmvenma Ha 0,4% un 3,5% cootseTcTBeHHO. PocT npomnpounssoAactsa B epmaHum
3adUKCMpPOBaH BNepBble 33 TPU MECALA, HO MOKA TEMMbl NOAbEMA HE MO3BOAAIOT rOBOPUTb O BOCCTAHOBNEHUM HEMELKOW 3KOHOMMKM, KOTOpas, BMPOYEM,
4yBCTBYET cebs ceiuac 3HaUMTENbHO /TyYLLE, HEXKENN SKOHOMMUKM BONBLUMHCTBA ee Konner no EBpo3oHe n apyrux ctpaH Esponbl.

Tak, HaumoHanbHoe cTaTUCTUYecKoe ynpasneHne BenmkobputaHum coobuimio Byepa o nageHMn o6bemoB NPOMMNPOMN3BOACTBA B CTpaHe B OKTABpe Ha 0,7% B
MECAYHOM ncuncneHnn n 1,7% B rogoBOM, TOrAa Kak aHaIMTUKM OXUAANAWN CHUXKEHUA nokasaTtena Bcero Ha 0,3% u 0,7% cooTBeTCTBEHHO. 3TO 3HaYeHue CTano
019 SKOHOMUKM CTPaHbl XyAWwnm ¢ fekabpsa 2009 roaa.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (mob6. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




