AeKaopa 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

TrK-1
TrK-1 3a 9 MecsueB yBenMUMIa YCTYIO Npubblb 1530
no MC®0 Ha 22% >>> cTp. 3 1520 BuepallHKe TOPru Ha POCCUIACKOM PbIHKE aK-
1510 LMIA 3aBEPLUMIUCH CYLLECTBEHHBIM CHUXKEHWEM
CUTPOHUKC 1500 BefyLuX HaekcoB. MHaekc MMBB notepsin
CutpoHukc B III KB. YBEINUMN BbIPYUKY Ha 42%, 1490 noyTv 4% 1 JOCTUr YpoBHS 1457,9 MyHKTOB.
ybbITOK - B4 pa3a >>> cTp. 3 1480 MHpekc PTC 3aKpbinca cHxeHneM Ha 4,7%,
1470
1460 BEYEPHSAS CeCcusl OTHANA eLle CMMBOMYeC-
0,
1450 kue 0,1%...>>> cTp. 2
OOoOMNOoOMLWMOoOnOoWmoLwmno
MM oOoO<T MNM—O T M~ O
BSHNANME BB GN G
R e B B B I e B B T e B B B o

KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 31.10 0.63% UHpekcobl

Py6./EUR 41.58 0.27% 3akpbiTne
CbIPbEBbBIE PbIHKWA RTS 1485.67 -4.72%
Hedtb MICEX 1457.90 -3.95%
Dow Jones 12150.13 0.43%
3akpbiTne Nasdaq 2649.56 -0.23%
Urals Med., $/6app. 110.8 0.54% FTSE 100 5568.72 0.01%
DAX 6028.82 -1.27%
Metansnbi S&P500 1258.47 0.11%

3akpbiTne

AntoMuHMi, $/ToHHa  2103.5 -0.09% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7766.0 -1.01% 3akpbiTue

Hukenb, $/ToHHa 18125.0 1.31% (Usb)

3onoTo, $/yHums 1708.0 -2.06% A®K Cucrema 0.922 -4.75%

MnaTtuHa, $/yHuus 1505 -1.89% BTB 0.002 -7.17%
FMKHopHuk 172.4 -4.75%
Fasnpom 5.59 -7.68%
Nykoiin 53.05 -5.69%
HJIMK 2.384 -4.56%
Monroc3onoro 44.38 -3.56%
Pyclmapo 0.038 -6.23%
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3HaueHue N3meHeHne

NHpekc PTC 1486 -4.72%
06bem Topros PTC 411 MnH. ponn.

O6bem Topros MMBB 2529 w™nH. ponn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

AansHeBocTounbii GaHk 26.37%

Tam6oBcKan cHbIT. KOMN. ‘ 16.95%

KamuaTckanepro, np. 14.%
BonrorpaasHeprocuIT 12.79%
cam3 9.57%
gnap:sﬂaprn, np. | -8.08%
CUTPOHUKC -9.09%
Uentp ueww{apon. Toprosnm, np. -9.13%
Bonoroackas cohIT. KOMA. | -12.45%
Asanrapa AKB | -13,999%

-14% -9% -4% 1% 6% 11% 16% 21% 26%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

TpancHedTb, np. 0.5%

CyprytHederas | -3.74%

‘ Fasnpom | ~422%

-4.529
CypryTHedreras, np. 4.52%

‘ HK Pocedrs | ~459%

BTE  -5:34%

-6% -5% -4% -3% -2% -1% % 1%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE aKLMi 3aBEPLUMNC CYLLECTBEHHbBIM CHIKE-
HVeM Beaywmx nHAekcos. MHaekc MMBB notepsin noytn 4% v goctur yposHs 1457,9
nyHKTOB. MHAekc PTC 3aKpbincsa CHKeHneM Ha 4,7%, BeYepHsist ceccust OTHsNA elue
cumonuyeckue 0,1%.

Poccuiickuin pbIHOK akLmiA yran Ha OrnaceHusxX rpsiayLlen NouTUYEecKor HecTabuIbHOCTM
B cTpaHe. [py 3TOM pbIHOK CNabo pearMposan Ha AVHAMWUKY €BPOMENCKUX U aMepUKaH-
CKMX (DOHAOBBIX MHAEKCOB. BOMBLIMHCTBO €BPOMNENCKUX MHAEKCOB TOXE CHU3WIIOCh, OfHa-
KO, 3HaunTenbHO 6onee MeaneHHbiMm Temnamu: DAX notepsn 1,3%, CAC 40 — 0,7%.
Topru B CLLA 3aBepumnvcb pasHoHanpasneHHo — D] nogpoc Ha 0,4%. OnTuMuam
OCHOBBIBAJICS Ha C/lyxaX O TOM, YTO Ha TeKyllel Heene NpeacTaBuTeny CTpaH eBpO30HI
NIaHVPYIOT PacCMOTPETb NaKET AOMOSHUTENbHBIX aHTUKPU3UCHBLIX Mep, Cpean KOTOpbIX
Ha3blBaeTCs yupexaeHne cpasy AByX (OHAO0B (YHAHCOBOW CTabuIbHOCTU. A3naTckue
nHAeKchbl B cpeay npubasnsioT Ao 1,2%.

HedTb Brent ctabunbHa v Topryetcs B paiioHe $110,8. dblouepc Ha S&P 500 noppacra-
et Ha 0,47%.

C HaLeln TOYKM 3peHUs], POCCUICKUI PbIHOK NEPEOLIEHWST HaKaHyHe rMnoTeTuyeckme
NONNTUYECKME PUCKM. Ha CeroHsIlUHEM OTKPbITUM Mbl XAEM MOMOXWUTENBHOMO rana B
paiioHe 1%. B TeueHue AHS BO3MOXHO MPOAO/IKEHNE OTCKOKA.

CobbITnS Ha cerofHs:

e 13:30 BennkobputaHus: NpoMbILLIEHHOE NPOU3BOACTBO B OKTS6pe

e 15:00 M'epMaHms: NpOMBILLIEHHOE NPOU3BOACTBO B OKTS6pe

e 16:00 CLLA: MHAeKC MNOTeYHOro pbiHKa

e 19:30 CLUA: EIA HepenbHoOe M3MeHeHue 3anacoB HedTu.

Xy>e pbiHKa Ha OTKPbITUM MOTYT BbIMISIAETb akUMK [JMKCK, OTUMTABLLENCS HUXKE NMPOrHO-
3a 3a III kB. CerogHsi LenecoobpasHo CoBepLUaTh MOKYMKWU JIMKBUAHbIX aKkUmMii HedTeraso-
BOr0O W MeTalypruyeckoro cektopos. Ml Bbiaenum bymarun Masnpoma, PocHedtvi, MMK
MH/IMK.m

Uctounuk: UK dHeprokanurtan
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TrK-1 TrK-1 3A 9 MECSUEB YBEJ/IMMWUJIA YNCTYIO MPUBbLIJIb MO
MC®O HA 22%

TrK-1 B sHBape-ceHTs6pe 2011 r. yBeNUYMIO YNCTyIo Npubbinb, paccuuTaHHyto no MCOO,
Ha 21,7% - po 2,996 mnpa. py6. Boipyuka TIK-1 B sHBape-ceHTs6pe Bbipocna Ha 19%
- po 43,708 mnpa. pyb.

PocT BbIpy4KkM KOMNAaHUS OOBSCHSET YBEIMYEHVEM BbIPabOTKMN 3M1EKTPO3IHEPI M, NOBbILLE-
HMEM perynvpyembix 1 CBO6OAHBIX LieH Ha 3NeKTPO3HEPruto, pocToM TapudoB Ha Tenso,
a TaKkKe BBOAOM B 3KCrlyaTauMio HOBbIX 3(@EKTUBHBLIX Mapora3osbiX 3HEprob/ioKoB B
MNetepbypre.

B CcTpyKType Bbipyykm BbIpyyKa OT MPOAAXKM 3M1EKTPO3HEPrum Bblpocna Ha 27% - o 27,541
MNpA. py6., OT MPOAAXU TEMMOBOMN 3Hepruv - Ha 7%, Ao 15,789 mnpa. py6. OnepaumoHHast
npubbinb 3a 9 Mecaues 2011 r. ysenuunnace B 1,8 pasa - go 5,793 mnpa. pyb. Mokasatens
EBITDA Bo3poc Ha 64% - 00 9,215 mnpa. py6. MNpubbinb A0 HANOroobnoXeHNUs yBenmun-
nacb B 1,7 pasa - go 5,311 mnpa. py6.m

CUTPOHUKC B I1I KB. YBEJIN4YWNJ1 BbIPYYKY HA 42%, YBbITOK
CUTPOHMKC CUTPORYI

YucTbin y6bITok CuTpoHuke no US GAAP B III k8. 2011 r. coctaBun $38,9 MiH., uTo B 4
pa3a 6onbLue nokasaTens aHanorMyYHOro nepuoga NpoLusioro roga - $9,4 MnH. B Tom uncne
y6bITOK OT KypCOBbIX pa3HuL, cocTaBu $26,1 MnH. No cpaBHeHMto ¢ $1,7 MAH. rogom pa-
Hee. Bblpyuka yBenmuunacb Ha 42%, no $316,4 mnH. MNokasatens OIBDA npu 3TOM BbIpoC
Ha 39%, 0o $24,3 MsH., peHTabenbHocTb OIBDA cHuaunack 4o 7,7% c 7,8%. Mo utoram 9
MecsiLeB Bblpydka CUTPOHVMKCA Bblpocna Ha 36%, A0 $926,7 MiH., YACTbIN YObITOK coCTa-
Bun $73,4 MnH. npoTmB $64,8 MnH. CoBOKyMHasi 3a40/MKeHHOCTb CUTPOHUKCa Ha KoHel 11T
KB. yBenuumnace Ao $772,4 mnH. ¢ $745,1 MnH. roaom paHee.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

MNokasaTenb 3oHa [porHo3Hoe 3HayeHune MpenplayLee 3HaveHe
7-Dec  [23:00 BromxeTHbIV AebuumT CLLA -2,70%
7-Dec 15:00 TlpoMbliLneHHOe NPOM3BOACTBO, M/M lepmaHus 0,70% -2,70%
8-Dec Cammut EC
8-Dec PasmelleHve kKpaTKOCPOYHbIX Bymar ®paHumns
8-Dec 17:30  MNpecc-koHdpepeHums ELIB EC
8-Dec 17:30  MNepBuyHble 0bpaLleHuns 3a nocobusmm no 6espabotun- CLLA

ue
8-Dec 16:45 KnioueBas craBka ELLB EC 1,00% 1,25%
8-Dec 16:00 KntoueBasi ctaBka baHka AHrMm Benunkobp. 0,50% 0,50%
9-Dec Cammut EC
9-Dec  |14:00 BBI EC
9-Dec  |17:30 ToproBbiit 6anaHc CLUA
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



