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MIHEECTLBACHHAR Taasen

O030p ppIHKa U IPOTrHO3

Bo BTOpPHWK Ha pbliHKe Habnaanocb CHMXeHne. MexayHapoAHOe PpenTUHroBoe areHTcTBo Standard&Poor’s
NMoCTaBW/I0 Ha NepecMOTP C BO3MOXHOCTbI CHUXEHWUSI PEeUTUHI BCEX CTPaH €BPO30HbI, 3@ UcKYeHneM Kunpa,
peATUHr KoToporo 6bi1 MocTaBfeH Ha nepecMoTp paHee, W peunu, perTUHI KOTOPOW YyXe COOTBETCTBYET
«npeanedonTHOMy» ypoBHIO «CC». XoTsi dakTuyeckme [AeWCTBUS areHTCTBa B OTHOLUIEHWM CTpaH €BPO30HbI
3aBUCAT OT pelleHui no uToram npeacrosiwero caMmmuta EC 9 pekabpsi, npeaynpexaeHve O BO3MOXHOCTU
MaCCOBOIr0 CHUXEHWUSI PENTUHIOB BbI3Basio Ha pblHKE HeraTUBHYI peakuwuto. KpoMe Toro, cpaBHeHME AMHaMUKU
nHaekca PTC u MupoBbiX (OHAOBbLIX WHAEKCOB MOKa3blBA€T, YTO HEKOTOPble€ YYAaCTHUKW pblHKA HaLliu
OCHOBaHUSA PaclMpUTb «CTPaAHOBYI MPEMUIO», NMPUMEHSIEMYIO ANS OLLEHKW poccuiickmx bymar. B utore Meuen
(MTLR) nopewesen Ha 5.9%, BTb (VTBR) - Ha 5.7%, MMK (MAGN) - Ha 5.1%, lMasnpom (GAZP) - Ha 5.0%,
Poctenekom (RTKM) - Ha 4.9%, C6epbaHk (SBER) n HoBatak (NVTK) - Ha 4.5%.

Bo BTOpoM >3uwenoHe Habnwpanocb pa3HoHanpaBiieHHoe ABuXeHue ueH. OO6blKHOBEHHblE — aKLuu
BonrorpaasHeproc6eita (VGSB) nogopoxanun Ha 12.8%, Koctpomckon cbbitoBon koMnaHmn (KTSB) — Ha 9.1%.
Tem BpemeHeM BonorgasHeprocbeit (VOSB) notepsin 12.4%, MIMTC (MGTS) - 7.4%.

doHaoBble nHaekcobl CLUA B cpegHeM HEMHOrO MOBbICMNCL, dblouepchbl Ha MHAekcbl CLLUA ToprytoTcs B ntoce.
EBponelickne MHAEKChbl 3aKpblIMCb pa3HOHAMNpaB/eHo, Mo a3naTCcKMM HabnoaaeTcs noBbIlEHME.

BuepaluHee CHMXEeHMe Ha pbiHKE BbIrNSAUT U36bITOYHbIM, @ 3HAYUT, B Banxarwee BpeMs BO3MOXHO M3MEHeHne
XapakTepa TOpros. TeM He MeHee, AaHHble TEXHWYECKOro aHasim3a He UCKYalT BO3MOXHOCTU HEKOTOPOro
yrnybneHne KoppekuuMm BHU3 B KPaTKOCPOUHOW MepcrnekTuBe - 3akpbiTne mHaekca PTC Huxe ypoBHs 1500
MYHKTOB HE MO3BOMISIET TrOBOPUTb O <«CWJe pbiHKa». B TeuyeHwe p[HS 0XuAaeTcs MNOTOK JAaHHble no
NpOMMpPOM3BOACTBY B €BPOMNENCKMX CTpaHax, Bkouvasa Bennkobputarnmio (13:30 mck) n Nepmanmio (15:00 mck).
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Hayanbruk yrpasneHns.: gmntoui lapgeros

AHanmTuku:

AHTOH CrapueB [PbiHOK akuymi], Wibs KneHuH [Xumus/HegTexumus],
PyciaH fOHycoB [baHkn], PomaH [abbacos [InekTposHepreTuka]




AHanuTunueckoe ynpasneHue Mo "OJIMA" © 2011

HacTosiwasa nHbopMauns He HeCeT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK NMPOoAaXu LEeHHbIX
6ymar, cocTtaBneHa Ha OCHOBE My6JMYHbIX WCTOYHWUKOB, KOTOPble€ MpU3HaHbl HaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHbopmaumn komnaHuna "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMnaHus
"OJIMA" He npuHMMaeT KakKoM-TMbo OTBETCTBEHHOCTW B OTHOWeEHuMW yb6bITKOB M yuwepba nwboro poaa,
MoJTy4YEeHHbIX Ha OCHOBaHMW UCMOJIb30BaHUS MHPOPMaLMK, CoaepX)allencs B HacTosLeM ob3ope.



