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BHewHun ¢poH

AMepuKaHCKue pbIHKM B NMOHeAENbHUK NPOAEMOHCTPUPOBANM POCT OCHOBHbIX (POHAOBLIX WHOEKCOB,
S&P500 no utoram ToproB npubasun 4yTb Gonee 1%, B nuagepax pocta Gymarn cumHaHcosoro u IT
CeKTopoB. A3natckue GUPXKN CerogHsi OTKPbIUCh B KpacHOW 30He — areHTcTBO S&P nomecTtunno Ha
nepecmMotp penTuHrm 15 cTpaH eBpo3oHbl, B T.4. lepmaHum u ®paHumu. Hedtb Mapku Brent
CHWXaeTCsl, KOTUPOBKM Mean B MuHyce Gonee YeM Ha MPOLEHT, €BPO [ELUEBEET MO OTHOLUEHUIO K
ponnapy. ®bloyepcbl Ha ameprKaHCKME MHAEKChbI CHWDKAIOTCA B npedenax non-npoueHTa. BHewwHun
OH nepeq Ha4yarnoM poCCUACKMX TOProB HeraTUBHbINW, OTKpoeMcs B MUHyce Ha 0,5-1%.

I'IporHo3 AWHAMUKUN TOProB Ha CeroaHA

Heckonbko TOProBbIX CECCUI Ha pblHKe Habniopaetcs 6okoBoe ABWXeHWE B AuanasoHe 1495-1520
nyHkToB no MMBB, BepxHIOK rpaHnLly KOTOPOro PbIHKY Tak U He yaanocb npontn. CeroaHsa BHELIHWUA
HOH roBOPUT B MOMb3Y KOPPEKLMMU, U MOXET OblTb NPOTECTUPOBaAHO CONPOTMBIEHUE Ha ypoBHe 1500
nyHkToB no MMBB. BaxHewwlen HOBOCTbIO Ha Tekyllen Hegene cTaHyT utorm cammwuta EC, ecnu
€eBponenckne nvaepaMm CHoOBa He yAacTCA MPUHSITb KOHKPETHbIX Mep MO MPeOAOSIEHUI0 OMroBOro
Kpusuca, Hagexn Ha «pOXAECTBEHCKOe pannu» He ocTaHeTcs. B cBA3M c 3Tum pekomeHayem
COXPaHsiTb ANWHHbIE NO3ULMK, HE 3abblBasi O CTOM-Noccax, Npu 3TOM He OTKPbIBaTb HOBbLIX TOHIOB,
BBUAY BbICOKOW HEONPEAENeHHOCTU AanbHenLwen JUHAMUKN.

0630p pbiHKa HaKaHyHe

Bonbluas 4acTb TOProBoOM Ceccun Ha POCCUMACKMX NIolaAkax npoxoguna B GOKOBOM TpeHae, Ha
[OCTaTOMHO HU3KUX Obbemax TOpros, MPWU 3TOM BHELWHWA (DOH CKNagbiBancs HEOAHO3HAYHO.
Mo3nTnBHBEIM hakTopoM 6Obina HOBOCTb O MPUHATAM MNPaBUTENBCTBOM WTanum nnaHa cTporon
OIODPKETHOWN 9KOHOMUM Ha Grivkanume Tpu roga, XoTs CAenaHHoe HakaHyHe 3asereHue Kutas o Tom,
YTO CTpaHa He CTaHeT WUCMOoMb30BaTb CBOWM 30M0TOBAslOTHbIE Pe3epBbl AMS CraceHWs eBpPOnencKkux
CTpaH MOrNO HeCKOomnbKO pa3oyapoBaTb WHBECTOPOB. MogaepxKy pbliHKaM OKasblBanu OXWAAHWUA OT
€BpOMNenNcKMX NMAEPOB HOBbIX MEp MO PelleHnto AONroBbix npobnem EBponbl, HO M3 3asBreHun
Mepkenb no ntoram ee BCTpeun ¢ NpeanaeHTom PpaHLmmn cTano SCHO, YTO OCHOBHON ynop B 6opbbe ¢
Kpu3ncoMm AenaeTcs Ha co3faHne BHoAKETHOro Co3a M HUKaKMX HOBBIX Mep Moka He MPefnoXeHo.

B nupgepax pocta 6binn Bymarm metannypruydeckoro cektopa, Meuen B nmoce Ha 3,98%, HIIMK
npubasnsier 2,97%, Cesepcranb (+2,79%). MMK BYepa npeacTaBun HeraTuMBHYlO OTYETHOCTb 3a 3
KBapTasn, HO TeM He MeHee 3aBepLuun AeHb B nntoce Ha 0,57%. Hennoxo 4yecTBoBanu cebs bymaru
6aHkoBckoro cektopa, CbepbaHk (+0,48%), BTE (+1,22%). Masnpom B nntoce Ha 0,61%, Jlykonn
Bblpoc Ha 1,35%.

Toprosbie naeun No akLmam

HopHukenb: Aepxum AnNvHHbIE NO3MUMK C LIEMbIO pocTa B parioH 5600py6.

[asnpom: gepxum KynneHHble HakaHyHe ot 180,5py6. Akumm ¢ uenbto pocta go 190py6., cron-nocc =

cTaBuM Ha 6e3y6bITOK.

Jlykoiin: aepxum KynneHHble B paiioHe 1690py6. Akumm c uenbto pocta o 1750py6., cTon-nocc
CcTaBuMM Ha npoxog BHu3 1690py6.

CbepbaHk: xaem koppekuun B paiioH 87py6., 40 3TOr0 ANUHHbBIE NO3ULIMKN HE OTKPbIBAEM.
CeBepcTanb: nokynaem akuuv Bonuan 400py6. noa uaet NO3UTUMBHBLIX PE3yNbTaToB CErofHsALLIHEro
cobpaHnsa akLMOoHepoB.
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ExenHeBHbIM aHA/IUTUYECKUIK 0630p

«BRalll KOHCVALTAHT»

OCHOBHbIE WHANKATOPbI

3HayeHne W3Mm. 3a geHb,%

PTC 1559,28 0,89%
MMBB 1517,89 0,80%
Dow Jones  12097,83 0,65%
S&P500 1257,08 1,03%
FTSE 100 5567,96 0,28%
Nikkei225 8628,78 -0,77%
Brent 109,31 -0,46%

Jlnpepol pocta U napgeHus
M3m. 3a geHb, %

BenoH 5,85%
Pacnagckas 4,25%
Meuen 3,98%
HITIMK 2,97%
TrK-13 -2,91%
MPCK LN -2,22%
TMK -2,17%

NHpekc MMBB
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Oxupaemble cobbITUSA:

CoBeT aupekTopoB «CeBepcTanu» obcyanT
pekomeHAaLmm obwemy cobpaHuio
aKLUMOHepoB No pa3mMepy AUMBUAEHOOB 3a 9
mecsues 2011r.

Mponiget 3acenaHue
coeeTa CbepbaHka Poccuu.
MuHucTtp dumHaHcoB CLUA TumoTtu MantHep
npoBeaeTr BcTpedy c¢ rmasou ELB Mapwo
Oparn u MmuHuctpom duHaHcoB NepmaHumn
Bonbdranrom LLlon6ne.

«BbalwHedpTb» HayHET pasmelleHne BGUPKEBbLIX
obnuraumn cepun 01 o6bemom 10 mnppa py6.
14:00 McKk B eBpO30OHe - BTOpas oOLEeHKa
npupocta BBIl 3a 3 kBapTan. lMpeabiayliee
M3MeHeHue nokasartens - pocT Ha 0,2%,
nporHo3 — poct Ha 0,2%.

15:00 mck B l'epmaHumn - aaHHble 06 06beme
MPOMBILLSIEHHbIX ~ 3aKa3oB 3@  OKTSOpb.
Mpenpigyluiee W3MEHEHWE - CHWXEHUE Ha
4,3%, nporHo3 — pocT Ha 1,0%.

HabntogaTenbHoro



