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LWA. Bupxun 3aKpblINCb CHUXKeHuem: Dow

Jones - Ha 0,63, S&P - Ha 1,26, NASDAQ -
Ha 2,01%. WHBecTOpbl B OXMWAAHMM CracaTeNbHbIX
Mep eBPO30Hbl PUKCUpPOBaaM NPUBLINb.

Fnasa ®PC B BbICTyN/IEHUM Ha KOHbEpeHUuMn B
bocToHe NpAMO He Kaca/icA TeKylen AeHeXHOW no-
JINTUKM, HO BbIPa3ua 06eCcnoKOEHHOCTb Ype3mMepHbIM
konebaHnem ueH Ha GOHAOBbIX PbIHKAX U BO3MOX-
HbIM  GOPMMUPOBAHMEM B 3TOM CBA3WN (UHAHCOBbIX
nysbipei. OH MOAYEPKHYN, YTO OCHOBHbIM WHCTPY-
MeHTOM 60pbbbl C NOAOOHBbIMU ABNEHUAMMU AOMKHO
ocTaBaTbcA H6aHKOBCKoe perynmposaHue. MHBecTopa-
MW BbICTYNAEHWNE OblI0 BOCMPUHATO Kak nosumuma OPC
B bamrKanwem byayuiem He yectodaTb GUHAHCOBbIE
ycnosus.

Mo paHHbIM API, 3anacbl HedTM 33 Hezenwo
COKpPaTUAUCD, OXuaanca poct. MHaeKc notpebutenn-
CKMX LEeH C y4eTOM CEe30HHOCTU YBEIMYMACA B CEHTAD-
pe 3a mecAy, Ha 0,3%, Kak 1 0XXNaanochb.

Poccua. Kak 1 nporHosmnposanu EspoduHaH-
Cbl, MO ntoram ceccum MHAaekc MMBB cHuM3mMnca Ha
0,33, PTC - nosbicunca Ha 0,8%. AMnantyga KOTUpo-
BOK ronybbix puwek ot -2 go +5%,

3a AHBapb-CeHTABPb 060POT PO3HMUYHOI TOp-
roB/N B rog0OBOM M3MEPEHUU yBenMdYunca Ha 6,2%,
4YTO NpY rogoBoM MHONALMK B 6,9% CBOAUT 3TOT POCT
Ha HeT. C Hayana roga nHdnauma pasHa 4,8% (8 npo-
Wwnom rogy =6,7%), MHBECTULMU B OCHOBHOM KanuTan
B r0O40BOM U3MEPEHUN YBENNYUAUCH Ha 4,8%.

Ecnn B 2010 r. no cpasHeHuto ¢ 2009r. yncTan
CKOoppeKTMpoBaHHaa npubblib ®CK ESC no MCPO
Bblpocna Ha 62,6% (ao 27,91 mapa,. pyb.), TO ToNbKO
33 AAHBAPb-MIOHb TEKYLLEro roga npubblib B ro40BOM
U3MepeHUn yBeamnunnach yxxe B 1,8 pasa u coctasuna
22,81 mnapa. pyb. U 3To NnpuTOM, YTO OCHOBHbLIM aK-
LMOHEPOM KOMNaHWUW ABNAETCA roCyapcTBO C AONeN
B 79,48%, a Tap1dbl Ha 3NEKTPOIHEPIUIO BCE PACTYT U
pacTyT.

EBpona. bup»xu 3akpbiance B natoce: FTSE 100
=+0,53%, DAX =+0,34%, CAC 40 =+ 0,52%. NHBecTO-
pbl, KaK HX CTPaAHHO, C HOBOM CU/I0M NMOBEPUN B Pas-
pelueHne eBpPOMNencKoro Kpusmca.

l->ka MepKenb gana npecc-KoHpepeHuuUo, B
X0/Z,e KOTOPOW Bblpa3uaa Hafexay, YTo Ha npeacTon-
wem cammute 23 oKTAbpa 6ypet npuHAT pabounii
nnaH no Mpeunn, npeacTaBuTenn Kpegutopos byayt
npucytcteoBaTb B APWHAX Ha MOCTOSSHHOW OCHOBE.
OTHOCUTENbHO HaAexs, pblHKa Ha yBennuyeHue ctab-
doHAa A0 2 TP/H. eBPO MUHUCTP PUHaHCcoB Mepma-
HUM NYBIMYHO YTOUYHWUA, YTO GOHZA MOXKeET bbITb yBe-
NiM4eH MakcMmym Ao 1 TpsaH. eBpo, npuyem 3a cyeT
MOZE/IN CTPAXoBaHUsA (6e3 LONONHUTENBHBIX MPAMbIX
B3HOCOB CTPaH).

OnybnnkoBaH NMPOTOKON MOC/AefHEro 3aceia-

MSCI Indeces, NyHKTbI
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HUA BaHKa AHraMmM 5-6 oktabpa. PaccmatpuBanach
BO3MOXXHOCTb CTUMY/IMPYIOLLMX BANBAHUIA B IKOHO-
MWKy Ha cymmy oT 50 go 100 mnpa. GpyHTOB CTEPANH-
ros, eAMHOrNacHoe pelleHne 6bIN10 NPUHATO O BbIKY-
ne roc- M KOpnopaTuBHbIX ob6aurauui Ha cymmy 75
mapa. Kak nucanm EspodmHaHcbl, nogobHoe pele-
HWe - 370 cBoero poga QE, npu Tom, 4To MHONAUMA B
BenvkobputaHum gocturna 5,2% (uenesoi ypoBeHb
= 2%).Perynatop, BUANMO, HE PeLLnaca OTKAaabIBaTb
OONONHUTE/IbHOE  MOHETapHoe  CTUMY/MPOBaHUe
9KOHOMMKM, ONacancb 3aMe/IeHNA POCTa U B TaKOM
c/ayyae - 3amensieHnsa MHONALMK faxe HUXKe uene-
BOrO YPOBHA.

[peuma NpoTecTyeT NPOTMB KECTKUX MEP KO-
HoMMK, ADMHBI 3axN1eCTHYAN BecnopaaKu.

Asus. K 3aBepLueHunto Topros B cpeay buprke-
Bble MHAEKCbl HAXOAUNCb NPEUMYLLECTBEHHO B MO-
noxutenbHoit 3oHe: Nikei=+0,35, SSE Comp=-0,25,
Kospi=+0,93, Hang Seng=+1,29%. YnyyweHuio Ha-
CTPOEHMA MHBECTOPOB, B YaCTHOCTM, crnocobcTBoBa-
na AOroBopeHHOCTb ANOHUM M Kopeu o BantoTHbIX
CBOMAx, 3a CYeT KOTOPbIX OHW HajdeTcA CTabunnsu-
poBaTb CMUTYyaUMIO Ha JIOKa/IbHbIX BaNOTHbIX PbIHKAX.
OfHaKo B YeTBepr yTpOM MHBECTOPbI yKe 6blan co-
NMAAPHbI C AMHAMWMKON aMePUKAHCKUX WHAOEKCOB,
CHUKeHUe cocTaBnano ot -2 ao -0,8%.

3onoto. C ykpenneHMem A40/1/1apa CHUXKaoTCA
LeHbl TOBApOB, HOMMHUPOBAHHbLIX B 3TOW BajtoTe.
AM Fixing no 30n0Ty B cpeay coctasuaa 1651,00
fonn./yHums, OduumancHble LeHbl NO UToram cec-
cum B Hbto-MopKe: Ha 3onoto — 1643,7, cepebpo —
31,33, nnatuHy — 1521, nananagmii — 607 ponn./
yHUMA. B yetsepr Ha 8: 00 mcK bbroyepcbl NPOAOAKM-
NN CHUKeHue: 3000710 =1623,2, cepebpo — 30,93,
nnatuHa — 1492,38, nannagun — 596,85 p,onn/
yHUMA.

HedTb. lonnap ykpenuncs, LeHbl CHU3UAUCD,
Brent Ha aneKkTpoHHOW ToBapHoM b6upxke ICE Futures
Europe no utoram cpeabl - po 108,39, WTI (Light
Sweet) Ha cpo4YyHOl TOBapHOM 6v|p>+<e NYMEX - no
86,11 gonn. 6app

CraTucTUKa. B 30He eBpO - MHAEKC LeH npo-
nssogmutenei B frepmanHmm (10.00); B Bennkobputa-
HUKM - po3HMYHble npogdaxn (12.30); 8 CLLUA - paH-
Hble No pbIHKY Tpyaa (16.30), caenku Ha BTOPUYHOM
PbIHKE WNbA, MHAEKC AenoBOM akTMBHocTM ®PB
?Jlgn&%enbdmm, WHAEKC OnepeXKatLwmx MHANKaTopoB
18.00).

Ha ¢hoHe cHuM3eHUs aMepUKaHCKUX U asuam-
CKUX bupxesbix UHOEKCo8, UeH Ha Hegpmb u ocnab-
neHusa pybna pocculickue 6upxcu 8pA0 AU COXPAHAM
no3umugHoe 0suxceHue UHOeKcos.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 3




doHpoBble pbiHKKU: EBpona
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
nocneaHue WecTb Heaenb NnocaeaHwii ro, nocnep,Hme 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnepHue Wwectb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
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2.3. A3usa
NIKKEI 225 Index: exeaHeBHble AaHHble - NIKKEI 225 Index: He e nbHble NIKKEI 225 Index: mecauHble faHHble
~ nocnejHue WecTbHegenb p,aHHble nocnep,wa rop. ] ___-nocnepuue 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 6
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb HepeN1b

Brazil Bovespa Index: HeaenbHble
AaHHble - MOCNeAHUIA rog,

Brazil Bovespa Index: mecsauyHble
_AaHHble -nocnepHue 15 net

i e 58600 o e 75000
70000 65000
‘ - I 56600 55000
; 65000
45000
? [ 54600 60000 35000
; 25000
! r 52600 55000
v ; 15000
BEEEN L conm0
a H B H H H H H H OO O0CO-Td A A A A AT A
St e et o B 50600 T T T A A Ao A e
888888888888888888889?9?33333333 t330coogo2sissE55s
S888BNNT A IRENNARNIRRBIBEE2TIBIS1S OIdHxXeH6scac=ssss P000°
Mexico IPC Index: exxefiHeBHble AaHHbIe - Mexico IPC Index: HepgenbHble Mexico IPC Index: mecAuHble AaHHble
nocnegHve WwecTb HeAenb OaHHble -nocnegHuii rog -nocnegxve 15 net
___p._ 'e'?""f 35500 T “rTr 7T 39000 40000
35000 38000 35000
30000
34500 37000
25000
36000
34000
] 20000
: 35000
; 33500 15000
* 34000
] 33000 10000
| 33000 5000
! 32500
P ~ 32000
i | | | | | OO0 O T A A A AT A
bbb 39000 A H T T A T A o
mmmmmmmmmmmmmmmmmmmooggggggggogg ERxXXxodddgpgg)s IS Ik
S R R SN RN R N A S243zg3¥ELRS9REES

Argentina Merval Index: exxe AHEBHble
JaHHble - nocnep,Hwe wecTb Hede b

s U S

DANDND DDA NNN NOOO0OOO OO0O0OOO
(olelololololololelololofol Ll bl el et bl

.................... IR MRS,
OOO0O0O ™ A

Argentina Merval Index: HeaenbHble
AaHHble - MOCNeAHUIA rog,
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb mapku Brent: mecauHble
NaHH 15 nert, S/6appenb
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 8
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2. LeHbl Ha ra3 n 6eH3uH

3
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME). O
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




