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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1420.50 -0.33% lasnpom 163.18 +0.79% Brent (ICE) 107.98 -0.38% WHTep PAO E3C +4.79%
RTS 1438.63 +0.80%  NIYKoiin 1707.40 -1.06% 3onoT0 1647.00 -2.10% OrK-3 +4.77%
Dow Jones 11 504.62 -0.63% PocHedTb 195.43 -0.91% MnatuHa 1467.17 -3.67% ANKCH +4.69%
NASDAQ 2604.04 -2.01% HopHukenb 6 525.00 -2.17% Megb 6915.04 -3.73% BenoH +4.66%
S&P 500 1209.88 -1.26% CbepbaHk 80.74 +3.26%  AnloMuHUi 2156.00 -1.19% OrK-6 +4.66%
DAX 5913.53 +0.61% ABTOBA3 22.00 +0.75% Hukenb 18 254.00 -2.90% Jlnpepbl napgeHuna
FTSE 5450.49 +0.74%  Axkummn NYSE BanioTHbI! PbIHOK BalkunpaHepro -4.62%
NIKKEI 225 8689.75 -0.94% Citigroup 29.39 -1.64% USD/RUB 31.03 -0.36% Maruut -3.79%
Hang Seng 17 804.81 -2.75% GE 16.52 -1.14% EUR/RUB 42.69 -0.21% Ypankanui -3.52%
Bovespa 54 862.36 -0.31% Ford 11.56 -1.87% USD/EUR 1.3757 +0.17% HOT3iip -2.77%
SENSEX 16 750.95 -1.96% BP 40.78 -0.80% UsD/JPY 76.83 +0.14% MPCK Ces-3an -2.69%
KAPTAPBIHKA BHewHu ¢poH
"""""""""" HEFATUBHbII
ABTOMPOM 0,39% AMEpPUKaHCKMe WMHAEKCbI 3aBepLUIMAKN Cpeay B «KpacHol 30He» Ha ¢oHe
SAH Las HeonpeseneHHOCTH B EBpOS:OHe 1 HeypauHoro otyeTa Apple. LieHbl Ha HedTb
nop, [aBneHWeM OMaceHWi WMHBECTOPOB PEe3Ko MOWJM BHU3, B MUHyce
METAIYPIAA 0:82% 3aKpPEenuInCh CEroAHA 1 a3naTckne HAMKAToPbI.
HE®TETA3
PUTENN
TEneRom FnaBHble cobbiTnA
XUMUA  -0,69% B POCCUU:
SNEKTPUYECTBO 0,52% m Poccrat ony6anKoBan pag nokasatenei
NPOYEE m Mpusatnsauma "CbepbaHka", ckopee Bcero, He coctoutea 8 2011 rogy
r T T ' m "OCK E3C" onybanKoBana oT4eTHOCTb
-1,0% -0,5% 0,0% 0,5% 1,0% 1,5% 2,0%
B MUPE:
® MuHOUH FfepmaHum onposepraeT MHopmaLumio o paclumpeHunn EFSF
5% m B ceHTAbpe MHdNAUMA B CLUA Bbipocna MakcMManbHbIMKM TEMMNAMM 33 TpU
roga
/\/\/\ m OtyeT Morgan Stanley o6pagoBan pbiHKK
N
-5%
MnaH Topros Ha cerogHsA
0% CerogHa, Ha Haw B3rNA4, POCCUMICKMI GOHAOOBBLIN PbLIHOK C CaMoro yTpa
ONYCTUTCA B «KPacHylo 30Hy». BuepallHee CHUKeHWe UeH Ha HedTb He
159 OCTaHeTCA He3ame4eHHbIM, a HacTPOeHWA WHBECTOPOB Aafekn OT uaeana,
BeAb A0 paspelleHna A0ToBOro Kpusmuca B EBpo3oHe ceityac ganeko.
0% ——— MMBB S&P 500 SSE
20 ceH 24 ceH 28 ceH 2 oKT 6 OKT 10 okt 14 okt 18 okt
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne Bnvanune
20.10.2011 12:30 BesimKkobpuTaHUsA. PO3HUYHbIE MPOAANKM 3a CEHTABPD, U3M. /T 0.7% 0.0% ?
20.10.2011 16:30 CLUA. 3aaBKM Ha nocobus no 6e3paboTumue 3a Hegento 400 TbIC. 404 TbIC. '::>
20.10.2011 16:30 CLUA. Yucno 6e3paboTHbix 3a Heaento 3.685 maH. 3.67 MnH. '::>
20.10.2011 18:00 CLUA. Mpoaaku Kunbs 3a ceHTabpb 4.93 MAH. 5.03 mnH. 4}

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLUA: Microsoft (P EPS ¢ $0.62 go $0.68), AT&T (N EPS ¢ $0.55 no $0.61), Philip Morris (1 EPS ¢ $1 go $1.24)
B Poccuu: "UHTep PAO E3C"
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Daily MICEX 1420.50 474 0. 033% pally USD/RUB 3103 0.1 n. -0.36%

KapTuHa gHA

Poccuiicknit GoHA0BbINM PLIHOK B cpedy MPoAo/MmKuao 6pocaTb TO B Kap, TO B X004, UHAEKCbl BeCcb AeHb 6pPOCano M3 «3eneHO 30HbI» B KKPaCHyo», U
npowealine TOprv ewe pas HaraagHO MOATBEPAMAM, YTO A0 CTabUNbHOCTM Ha BUpKax Mo-npexkHemy Aaneko. MHBecTopam He XBaTaeT yBepeHHOCTU B
6yaywem, Beab 40NMOBOM Kpu3nc B EBpo3oHe He yTuxaeT, a Bnactv CTaporo cBeta noka Tak M He MepeLusiv K akTUBHbIM AelcTBUAM No 6opbbe ¢ OKpYKUBLIMMU
pervoH npobaemamu. Ve 23 oKTAGPA COCTOMTCA NMOUCTUHE peluakowmii cammut EC, v nepes, HUM UIPOKM He rOTOBbI K PUCKOBaHHbIM AeicTBUAM, byayuiee
MMpOBOﬁ 3KOHOMMKM NOCTaB/IEHO Ha KapTy, HO HacyeT afeKBaTHbIX mep CO CTOPOHbI Inaepos e,qMHOﬁ EBpOI‘IbI CyLWLecCTBYHOT Cepbe3Hble COMHEHMUA.

Mo utoram cpeabl MHaekec MMBB npocen Ha 0,33% ao 1420,5 nyHKTOB, MHAEKC PTC u3-3a ykpenneHua kypca pybaa sbipoc Ha 0,8%, cocTaBMB Ha 3aKpbiTue
1438,63 nyHkTOB. [locne KOPOTKOM nepeaplllkKM HaKaHyHe BO30O6HOBMA €BOW pocT «CbepbaHK», OObIKHOBEHHble aKUMU KpynHeiwero 6aHka Poccuun
noAopoXKasnm Byepa Ha 3,26%, «npedbl» BbIPOC/IM B LieHe Ha 2,16%. YBepeHHO poc/iv BYepa Takxke bymaru «lasnpoma» (+0,79%), «Maznpomuedtu» (+3,97%) u
«Meyena» (+1,31%). Xy»e pbiHKa TOProBasamnch akumm «Hopuabckoro Hukena» (-2,17%), «/TIYKOW/a» (-1,06%), «PocHedTn» (-0,91%), «Poctenekoma» (-1,44%),
«CypryTHedTerasa» (-1,6%) n «Ypankanua» (-3,52%).

CerogHa, Ha Haw B3rna4, POCCUACKUIA POHAO0BbLINA PbIHOK C CAMOrO yTpa OMYCTUTCA B «KPACHYH 30HY». BuepallHee cCHUMKeHMe LeH Ha HedTb He ocTaHeTcA
He3ameUeHHbIM, @ HaCTPOEHMA MHBECTOPOB AaNeKN OT UAeana, BeAb A0 PaspeLleHna A0roBOro Kpusmca B EBpo3oHe ceityac ganeko.

OCHOBHble HOBOCTU U CO6bITUA

m PAjg cTaTMCTUYeCKMX MokasaTeneit onybaukosan Byepa PocctaT. MHdnauma B8 Poccun 3a Hepento ¢ 11 no 17 oktabpa Bbipocna Ha 0,1%, uto cTtano nepsow
CEMUIHEBKOM NOBbIWEHNA LieH ¢ Havana utona. C Hayana oKTAbpA pocT MHOAALMKM B CcTpaHe cocTasua Te e 0,1%, a ¢ Havana roga — 4,8% npoTuB NpupocTa Ha
6,7% B aHa/I0rMYHOM Nepuoae NpPoLLIoro roaa. B ronoBom BbipakeHUM PoCT LeH cokpatuaca ao 6,8%. HanomHum, 4To NAaHOBbLIM 3HaYeHUemM UHOAALUK Ha
TEKYLLMI rof, ABNAETCA OTMETKA B 7%, KOTOPYIO, NOXOXKe, YAACTCA BbINOAHWUTD, @ B OKTA6pe MIP oxunpaaeT pocT ueH Ha 0,3-0,5%.

YposeHb 6e3pabotuuibl B Poccumn B ceHTAbpe 3Toro roga cHusuacA Ao 6% npotus 6,1% B aBrycte. 3T0 3HaYeHMe NOKa3aTens ABAAETCA MUHMMANbHBIM 3a TPU
roga. Yncno 6e3paboTHbIX B CTpaHe B ceHTABpe cocTasuio 4,62 MAH., TpU 3TOM Kb 1,26 MIH. U3 HWUX, NO AaHHbIM PoccTaTta, opuLManbHO 3aperncTpMpoBaHbl.
MNHBECTMUMM B OCHOBHOW Kanutan B Poccum B ceHTABpe Bbipocan Ha 8,5% B rogosBom BbiparkeHun o 1,035 TpaH. pybneit, 3a nepsBble AeBATb MeCALEB
HbIHELLHero rofa ux ysennyexune pasHaetca 4,8%. O60poT po3HWUYHON TOProsau cTan 6osbLue B NepBoM mecsLe oceHun Ha 9,2%, coctasus 1,637 TpaH. pybneit.

m [lo cnoBam 3amecTutens npeacefatens npasBJeHUA KpynHeiwero otevectBeHHoro 6aHka OAO «Cb6bepbaHk Poccum» B.3natkuc, baHk Bpag nn byaet
NpVBaTU3MPOBAH B TEKyLLem roay, coobwaet Reuters. M-}Ka 31aTKMC NOCETOBANA Ha CUTyaUWO B MUPOBOM SKOHOMMKE U HA TypbyneHTHOCTb Ha GUHAHCOBBIX
PbIHKaX, KOTOPbIE MOKa He NMO3BO/IAKOT MPOM3BECTU PasMeLLeHMe akumit. HanomHum, uto «C6epbaHK» 3aHMMaEeT O4HO U3 NePBbIX MECT B CMUCKE FOCaKTUBOB A/1A
npvBaTU3aL MK, KOTOPLIN Bbln 3aBepeH B npolwiom rogy. MaaHMpoBanock, YTo B Havane oceHn 2011 ropa byaeTt npofdaHo 7,6% akumii 6aHKa, U 3TOT NakeT
nofelesen 3a nocneaHue Asa mecaua Ha 1,7 mapa. ponn. Takxke b.31aTKnc OTMeTMUNA HeraTUBHble NocneacTauns cobbiTnii B «baHke MOCKBbI» M3-33 KOTOPbIX OT
«CbepbaHKa» 0TBepHYAaCb 3HAUMUTE/IbHAA YaCTb 3apybeKHbIX MHBECTOPOB.

m Yucras npubbiab no MCPO BeayLleli POCCUNCKON 3n1eKTposHepreTuyeckol komnanum OAO «PCK E3C» coctaBmna no mtoram | nonyrogua 2011 roga 22,8
mnpa. pybaew, 4to noyTtn Ha 80% 6onblue 3HaYeHNA, 3aPpUKCUPOBAHHOTO B aHA/IOTMYHO NEPUOAE NPOLUIOTO roAa, CBUAETENbCTBYIO AaHHbIe KOMNaHWUM. Bbipyyka
«®DCK E3C» B nepBoOWi NOMOBUHE TOf, yBeMUMAach Ha 26% o 71,217 mapa. pybneit. YenewHble ¢prHaHCOBbIE MOKasaTe/IM KOMMaHUA 06BACHAET POCTOM Cripoca
Ha 3/1eKTPO3HEPTUIO U yBENNYEHUEM TapUDOB.
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Daily Dow Jones 11 504.62 -72.43 n. -0.63% Daily Hang Seng 17804.81 -504 n. -2.75%

KapTuHa gHA

Ha Beaywmx ¢oHAOBbIX NAOWAAKAX NAaHETbl BYEpPaA rOCNOACTBOBAAN NPOTUBOPEYMBbIE HAaCTPoeHUsA, 611M30cTb cammmTa EC nogHUMAaET rpagyc HanpaAXKeHUA Ha
6upKax, HO OXKMAAHUE PeLUNTENbHbIX AeNCTBUI OT eBPOMencKnx BaacTei cnocobcTByeT NOKynkam. [lo cux nop HEMOHATHO, Yero e Ham KAaTb 23 okTAbps,
0A4HaKo, MHBecTopbl U3 EBponbl B cpesy 6biv HAaCTpOEHbI MO3UMTUBHO, coobleHne Guardian o HamepeHuax FepmaHumn n PpaHuMK NepenTn K akTMBHOMN 6opbbe
C JONTOBLIM KPU3MCOM CMPOBOLMPOBA/IO CEPUIO MOKYMOK, HO 3aABAeHUA HemeLKoro MuHdMHa TpaaMLUMOHHO BHEC/IN Ha PbIHOK HEraTMB, He AaB Pa3BepPHYTbCA
crosAwemy nogvemy. Muaekcol FTSE (+0,74%), DAX (+0,61%) n CAC (+0,52%) 3aBepuinnu TOPrv B «3eN€HOW 30HE», UIPOKU XAYT paspelleHun LONTOBbIX
npobnem.

AMEPUKAHCKME MHBECTOPbI, HaNPOTUB, BblIN HACTPOEHbI HE CTO/Ib NO3UTUBHO, U MHAMKaTOpPbl Dow Jones (-0,63%), S&P (-1,26%) n NASDAQ (-2,01%) Becb aeHb
npoBenn B MMHyce. Bce-Taku A0nroBoM Kpusunc B EBpO30He Npoao/KaeT cBoe pa3BuTHe, Aa U cMTyaumua B SkoHoMmuKe CLUA paneka ot naeana, ,OKa3aTeIbCTBOM
Yemy CTanu BYepallHue AaHHble 06 MHPNALMM B CTpaHe B CeHTABPe, OCTaBMBLUME B TEHU CTAaTUCTUKY C PbIHKA HeABMXMMOCTU. K TOMY Ke, faneknum oT yaauHoro
noayuunncsa onybaMKoBaHHbIN HakaHyHe Beyepom oTtyeT Apple (-5,59%), CNpOBOLMPOBABLUMIA NAZEHWNE KLU BbICOKOTEXHONOMMYHBIX KOMMAHWIA.

Bpasunbckuit BOVESPA (-0,31%) cHusuncs scneg 3a CLUA u ueHamu Ha HedTb, KOTOpble HaYanu AeleseTb No4 AaBNEHUEM NPOTUBOPEUMBLIX HACTPOEHUI Ha
PbIHKE, HECMOTPA Ha M3BECTUA O PE3KOM COKpPaLLEHMM 3anacoB «4YepHOro 30/10Ta» B LUTaTax Ha npownol Hegene. B «KpacHyto 30HY» ONYCTUANCH CEFrOAHA U
a3MaTCKMe MHAMKATOPbI, K PUCKOBAHHBIM AEACTBUMAM B HbIHELIHEW CUTYaLMU He TOTOB HUKTO.

OCHOBHble HOBOCTU U cO6bITUA

m B EBpO30HE He yTUxaeT JO0/rOBOM KPU3MC, C NPUBAMMKEeHUeM peluatowero cammuTta EC Hanpsa)eHue Ha Bupikax Heyk/NoHHO pacTeT. Buepa M.KoTTxayc,
npeacTtasutesb MuHuctepctsa duHaHcoB fepmaHuK, onpoBepr NOABUBLLYIOCA HaKaHyHe B rasete Guardian MHGOpMaLMIO O LOrOBOPEHHOCTU Mexay bepanHom
1 Mapuxem No nosoAy niaHa no craceHuto EBPO30HbI, B KOTOPBbIN, AKOObI, BKAOYEHO paclumpeHue EFSF go 2 TpaH. eBpo, coobuiaet Reuters. Mo ero cnosam, B
6anKalilume AHWM AeicTBUTENbHO byaeT 06bABNEeHO O niaHe 60pbbbl ¢ Kpusncom, HO obbem EBponeickoro ¢poHaa duHaHCOBOW cTabunbHOCTM He Byaet
YBE/INYEH C HblHelWHUxX 440 mapa. eBpo, a yyactne FepmaHum He byaeT npesblwaTth TeKyLWwmx 211 mapa. espo.

B cpeay NMapnameHT Mpeuun npeasaputesibHO 0406pUN NPUHATME 3aKOHOMPOEKTa O HOBbLIX Mepax BIAKETHON IKOHOMUM, BKIIOYAIOLLMX COKpalleHne 30 Tbic.
FOCC/YMKALLMX U OTMEHY PAAQ JIbFOT U [OMOJHUTENbHBIX BbinaaT. OKOHYaTeIbHOEe 0bCY}KAeHWe NPOoeKTa COCTOMTCA B MATHULLY, HO YXKe BYepa Mo Bcell cTpaHe
Hayanucb 6ecnopagkn, pAAoBble FPEKU MPOTMB OYEPEeHOro PeLunTesbHOro Aeictsua MpasBuTenbcTBa. Tem He MeHee, 3TOT 3aKOH ABAAETCA NOCNeAHWUM
npenATCTBMEM Ha NYTU NoayYeHUs Fpeunii HoBol NopuMM GUHAHCOBO MOMOLLY OT KTPOWMKMU» KpeauTopoBs, 6e3 KoTopoi AdUHbI 06peyeHbl Ha aedonT.

m o coobuweHnto Munuctepctea Tpyaa CLUA, poct uHdaauum B ctpaHe B ceHTAbpe atoro roga coctasua 0,3% B mecAYHOM BbipaxkeHuu u 3,9% B roaoBom,
TOr4a Kak aHa/MTUKKU OXKMAAAW MOBbiWeHUA UeH Ha 0,3% u 3,8% cooTBeTCTBEHHO. POCT MHOAALMM B rO4OBOM WMCYUCNIEHUMM B OTYETHOM MNepuoge cTan
MaKCMManbHbIM 3a NociefHue TpU roAa, elle pas HariagHoO NOATBEPAMB MMetolmecA B skoHoMUKe CLUA npobnemsl. [paliBepamu pocta LieH NpoAo/KatoT
0CTaBaTbCA TOMIMBO U NPOAYKTbI NUTaHMA. Be3 ux yyeTa pocT MHPNALMK B ceHTABPe BbIPOCAN Ha 2% OTHOCUTENbHO CEHTABPA NPOLLIOro rofa Npu NPOrHO3HOM
yBenmyeHun Ha 2,1%.

CornacHo AaHHbIM MuHucTepcTa Toproean CLUA, 4uCno HOBOCTPOEK B CTpaHe B CeHTABPe yBenmumaocb Ha 86 Tbic. (15%), coctaBus 658 Tbic., YTO ABAAETCA
HanboNbLIMM WX 3HAYEHWEM C anpens NpoLoro roga. AHaIUTUKM NPOrHO3UPOBAAN POCT YMCIa HOBOCTPOeK A0 590 Tbic. LOMOB. KoanyectBo paspelleHuin Ha
CTPOUTE/IbCTBO AOMOB COKPATM/IOCh B NepBOM MecsiLe oceHu Ha 31 Tbic. (5%) 40 625 TbiC. NpY OXMAABLIEMCA CHUXEHWUM 40 610 Tbic.

m B CLUA npogonaeTtca «Ce3oH KopnopaTMBHON OTYETHOCTMY, MaBHbIM CIOPNPU3OM BYEPALLHEro AHA CTan yAauHbli oT4eT no utoram lll KBapTana ogHoro ms
KpynHenwnx 6aHKoB cTpaHbl Morgan Stanley. Ero unctas npubbinb coctaBuna B TpeTbeit yeTseptv roga 2,15 mapa. gonn. (1,15 gonn. Ha akumio) NpoTns ybbiTKa
B 91 M/IH. AO/NN. B @HA/ZIOTMYHOM MepUoe NPOLLIOro rofa. AHaIMTUKM OXUAAAM YBENUYEHMA NoKasaTensa Ao 30 LeHTOB Ha akumio. Beipyyka Morgan Stanley
yBenuumnaco Ha 46%, coctasus 9,9 mapa. gonn.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




