2 O oKTAGpAa 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

®CK E3C

®CK E3C onybnukoBana (uHaHCOBble pe3y/bTaThl o B cpeny Toprut Ha pOCCMICKOM pPbIHKE aKLUUi
3a 1 nonyroame 2011 r. noagroTosneHHble no MCOO 1430 3aBEPLUMSIUCL Pa3HOHAMNPAaB/IEHHO, MpUYeM
>>> cTp. 3 BbINTU U3 30HbI CYLLECTBEHHOIO CHIDKEHUS
1420 MHAEKCaM yAanoch b B NOCIeAHUI Yac
TOproB.. Mo utoram aHs nHaexkc MMBB note-
10 pan 0,33% v poctur ypoBHst 1420,5 nyHKTOB.
1400 [lHeBHas ceccusi 3aBepLunnacs pocToM no
fENgLangLgnsg nHaekcy PTC Ha 0,8%, a BeuepHssa ceccus
RS RaRa g Bt A gt otHsna 0,6%...>>> cTp. 2

KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 30.93 -0.14% WUHpekcsbl
Py6./EUR 42.71 0.36% 3akpbiTne
CbIPbEBbIE PbIHKU RTS 1438.63 0.8
Hedtb MICEX 1420.50 -0.33%
Dow Jones 11504.62 -0.63%
3akpbiTne Nasdaq 2604.04 -2.01%
Urals Med., $/6app. 107.8 -3.9 % FTSE 100 5450.49 0.74%
DAX 5913.53 0.61%
Metansnbi S&P500 1209.88 -1.26%

3akpbiTne

AnoMuHMi, $/ToOHHA 21715 0.65% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7305.5 0.47% 3akpbiTue

Hukenb, $/ToHHa 18935.0 1.91% (Usb)

3onoro, $/yHuus 1652.5 1.32% A®K Cucrema 0.848 -0.29%

MnaTtuHa, $/yHuus 1532 0.59% BTB 0.002 2.66%
MKHopHuk 208.3 -1.28%
Fasnpom 5.26 2.73%
Nykoiin 54.95 0.92%
HJIMK 2.428 0.12%
Monroc3onoro 59 -1.24%
Pyclmapo 0.035 0.09%
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3HaueHue N3meHeHne

NHpekc PTC 1439 0.8 %
06bem Topros PTC 381 mMnH. ponn.
O6bem Topros MMBB 2512 w™nH. ponn.
JIVQEPLI NOBLILLEHUA/

NMOHWXKEHUA B MMBbB

Taspuueckmi 23.22%

Connepc 85%
Conmiamcxnii MarHmes 3-a 8.49%

M 7.12%

6.99%

0O6venPeseps®ona YK

CYEK—Kpauwlpu( -7.25%
Euo-muﬁ KCM | -7.83%
mEponsueprmtm, np.  -9.43%
HoBropopo6naneproceuir | ~14.96%

‘ Npumopse AKE | -19,83%/

-20% -15% -10% -5% % 5% 10% 15% 20%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

Ypankanui 9.49%

TatHedTb :| 4.41%
®CK E3C 4.11%
I'MK HopunbCkmit HUKeNnb 2.35%
CypryTHedTeras, np.[ -0.14%
E -1.06%
C6ep6aHk PE -1.33%

Cesepcrans Yepenosey | -6.36%

-7% -5% -3% -1% 1% 3% 5% 7% 9%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B cpefly TOpru Ha POCCUICKOM PbIHKE aKLMIA 3aBEpLUMIMCL Pa3HOHAMNPaBIEHHO, NpUYem
BbINTU U3 30HbI CYLLECTBEHHOrO CHYDKEHWUS] HAEKCAM yAanoch ULb B NOCTEAHUN Yac
Topros. Mo ntoram aHs nHaekc MMBB notepsn 0,33% u poctur yposHst 1420,5 NyHKTOB.
[lHeBHas ceccus 3aBepLunnac poctoM no nHaekcy PTC Ha 0,8%, a BeuepHsis ceccuns
otHsna 0,6%.

Beayluve eBponeiickue UHAEKCH HakaHyHe npubasunu 0,5-0,8%. [nsi nepemMeHbl Ha-
CTPOEHMIA MHBECTOPOB MO-NMPEXHEMyY JOCTAaTOYHO N060ro HOBOrO COOBLLEHNS KacaTeslb-
HO nJ1aHa criaceHuns EBpo30oHbI.

Topru B CLUA, HanpoTuB, 3aBepLUMINCL CHUKEHWEM PbIHOYHBIX MHAMKATOPOB BOMpPEKU B
OCHOBHOM MOSIOXUTESNIbHBIM KOPrOPaTUBHBLIM OTYETaM M XOPOLUMM MaKpO3KOHOMUYECKUM
[aHHbIM. IHBECTOPOB Orop4nIn OTHOCUTENBHO cnabble pe3ynbTaThl Apple, Bnepsble 3a
26 KBapTasioB He OMpaBAABLUEN OXUAAHWI 3anafHbIX aHaIUTUKOB.

TeMm BpeMeHeM, ANCKYCCKS MO NOBOAY aHTUKPU3MCHOIO MNiaHa NpPOAO/MKAETCA: B Cpeay
COCTOSINIUCh OYepeaHble NeperoBopbl Mexxay Hukonst Capkoau u AHrenoii Mepkesnb BO
®paHkdypTe. OaHaKO, HUKAKMX 3asiBNIEHUI MO UTOraM BCTPEUM CAENaHo He 6bino.
MHpekebl cTpaH ATP TepsitoT 0,5-2%. O630p COCTOsIHWSI aMeprKaHCKOW SKOHOMUKK Beige
book He npuHec no3nTmBa: Temnbl pocT 3koHoMMKK CLLA B permoHax 6biim Ha3BaHbl
cnabbiMu MM YMEPEHHBIMU,

HedTb Brent TopryeTcs B paiioHe $108, notepsis 6onee 2,2% nocsie 3aBepLUeHUs TOPros
Ha MMBB HecMOTpS Aa)ke Ha CHVDKEHWe 3anacos No AaHHbIM MuHaHepro CLLA.

®blouepc Ha S&P 500 TopryeTcs Ha OTpULIATESNbHOW TEPPUTOPUM. POCCUIACKMIA PbIHOK
aKUMI OTKPOETCS TOXKE B MUHYCE, HO CYLLECTBEHHOIO pa3pbiBa B NMEpBYI0 MUHYTY Mbl He
XOem.

CobbITHS Ha cerofHs:

o Philip Morris International Inc. (15:00), AT&T Inc (go 17:30), BB&T Corp (zo 17:30),
New York Times Co (go 17:30), Altera Corp (nocne 00:15), Microsoft Corp (nocne 00:15),
Sandisk Corp (nocne 00:15)

e 10:00 M'epmaHus: MHAEKC LieH Npou3BoamTENel 3a CeHTbpb

e 12:30 Bennkobputanus: Po3HWYHbIE NpoAaxu B CEHTA6pe

e 16:30 CLUA: Yncno nepBryHbIX 06palleHunii 3a nocobuem no 6e3paboTtuLie 3a Heaento
¢ 18:00 EBpo3oHa: NHAekc noTpebutenbckoro AoBepust Ha oKTS6pb

e 18:00 CLUA: MHpekc aenoBoit akTuBHOCTM ®PB Gunaaensdum 3a okT6pb

e 18:00 CLUA: Mpoaaxu AOMOB Ha BTOPUYHOM pbIHKE 3a CEHTAOPb

e 18:30 CLUA: HegenbHoe n3MeHeHue 3anacos NpMpOAHOro rasa

BbipacTvt Ha OTKPLITUM MOTYT akuuu MHTep PAO, oTuMTaBLUElCS O POCTE MOyrofoBOM
uucTon npubbinm B 9,6 pasa. TeM He MeHee, OTMETWM, YTO CPAaBHEHVME C noKasaTenem
2010 r. He [0 KOHLA TPaHCMAPEHTHO, MOCKOJbKY MPOLLIOroAHUI pe3ynbTaT 6bln AOCTUr-
HYT 0 KOHCONVAALUMW 3HEProaKTUBOB.l

Uctounuk: UK dHeprokanurtan
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®CK E3C ®CK E3C OINYBJ/INKOBAJIA ®UUHAHCOBbDIE PE3YJIbTATbI 3A 1
nonyroavie 2011 r. noAroToBJIEHHbLIE MO MC®O

Bbipyyka KOMMaHWU 3@ OTYETHbIV Nepuoa coctaBuna 71,217 mMnpa. pybneit, uto Ha 26%
6onblue YeM 3a nepsBoe nonyrogue npownoro roga. Poct nokasatens EBITDA coctaBun
42% po 45,459 mnpa. py6neit. Yucras npubbinb ®CK ESC 3a nepsoe nonyroave 2011 r.
no MC®O Bbipocna Ha 81% u coctaBuna 22,81 Mnpa. pybneii. MosbllueHWe nokasaTenel B
KOMMaHMK CBA3bIBAIOT C POCTOM OKa3aHHbIX YCIYr MO nepeaade 3neKTPO3HeEpPruym, a Takke
MOBbILIEHUEM OMEPALIMOHHON 3hEKTUBHOCTY AESTENBHOCTU KOMMaHUW. |
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KANIEHBAPb NPEACTOSALLNX COBbITUN

20 okTs6ps 10:00 MepmaHusi: VIHOeKC LeH npovsBoauTenell 3a CeHTS6pb

20 okTs6ps 12:30 BenukobputaHus: Po3HWYHbIE NpoAaXu B CeHTA6pe

20 okTs6ps 15:00 Philip Morris International Inc.: ny6nmkaums OTYETHOCTM 3a NPOLIEALLMIA KBapTa
20 okTs6ps 16:30 CLLUA: Yucno nepBuYHbIX 0bpaLleHuit 3a nocobueM no 6espaboTulie 3a Hegento
20 okTs6ps f0 17:30 AT&T Inc: nybnvkaumsi OTYETHOCTM 3a MPOLUEALLMIA KBapTan

20 okTs6ps £0 17:30 BB&T Corp: ny6nmkaumst OTYETHOCTM 3a NPOLUEALLIMiA KBapTa

20 okTs6ps no 17:30 Boston Scientific Corp: ny6nvkauus 0TY4ETHOCTY 3@ NPOLLeAWNI KBapTan

20 okTs6ps no 17:30 Fifth Third Bancorp: ny6amkaums 0TYETHOCTM 3a NpOLUEALLIMIA KBapTa

20 okTs6ps n0 17:30 Keycorp: ny6nvkaumsi OTYETHOCTU 3a NpoLUeAwmnii KBapTan

20 okTs6ps n0 17:30 New York Times Co: ny6nvkaumsi OTYETHOCTU 3@ NpoLUeaLwmnii KBapTan

20 okTs6ps 18:00 EBpo30Ha: MHaekc noTpebuTensCckoro AOBEPUSt Ha OKTA6Pb

20 okTs6ps 18:00 CLUA: MHaekc fenoBoii aktueHocTH OPB dunagensdum 3a okTs6pb

20 okTs6ps nocrne 00:15 Altera Corp.: ny6nvkauus OTYETHOCTY 3a NPOLLEALWNIA KBapTas

20 okTs6ps nocrne 00:15 Microsoft Corp.: ny6amkaums OTYETHOCTM 3a NpoLUeALLIniA KBapTan

20 okTs6ps nocrne 00:15 Capital One Financial Corp.: ny6avkaums 0TYETHOCTY 3a NpoLUeaLniA KBapTan
20 okTs6ps nocrne 00:15 Sandisk Corp.: ny6bnvkaumsi OTYETHOCTM 3a NPOLUEALLMIA KBapTas

21 okTs6ps 03:01 Benukobputanus: ViHaekc noTpebutenbckoro 4oBepus 3a CeHTA6pb

21 okTs6ps 10:45 ®paHums: NHaekc Aenosoro kanMarta Ha oKTSbpb

21 okTs6ps 11:40 EBpo3oHa: BeicTynnenus npesunaeHta ELIB XK.-K. Tpuwe

21 okTs6ps 12:00 'epmanusa: IFO UHaekc Aenosoro onTuMmnsMa Ha okTsa6pb

21 okTs6pa 12:30 lMNoHkoHr: WML 3a ceHT6pb

21 okTs6ps no 17:30 Schlumberger NV: ny6nvkaums OTYETHOCTM 3a NPOLIEALIMIA KBapTa

21 okTs6ps f0 17:30 Suntrust Banks: ny6nmkaums oTYETHOCTM 3a NpOLIEALLIMIA KBapTa

21 okTs6ps General Electric: ny6nmkaums 0TYETHOCTM 3a NpOLIEALLIMIA KBapTal
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



