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Poccuiickuil ppIHOK, OTKPBIBIINCH HEYBEPEHHO, K IOJIYAHIO YCHJINJI TeMIIbl cien 3a EBponod u Asueit. agexkec MMBB
IIPOIIIEJT HAaBEPX OTMETKY 1400Il. U Terepb OyAeT CTPEMHUTHCA K YPOBHAM 14201, KOTOPBIH 0003HAYMI MAaKCUMyM IIPH
OTCKOKe II0CJIe CeHTAOPhCKOTo nazieHuA. OKoJIo 143011, HAXOJUTCA JIMHUA, 0003Havaomas HUCXOAAIIUHN TPeHs, ¢ Hadasa
TazieHus aBrycra. 3HadeHue nHjekca PTC Takske mpeBBICHIIO 140011. U Y>Ke IPOOMJIO BBEPX JIMHUIO HUCXOZAIIETO TPEH/A,
Gepymiero Havyayjo B aBrycre. Ecim  pBIHKY yAacTca 3aKpelnuThCcA HA TEKYIIUX YPOBHAX M HA CJIEAYIOIIHUX ITOPIMAX
HeraTHBa He YIacTh, TO MOXHO OyZeT TOBODHTb O TOM, YTO IIaJIeHHe IIOCJAEeJHHX MecANneB ObIJI0 CIIHIIKOM
SMOIMOHAIBHBIM. Ho /711 3TOrO PBIHKY €Il€ CTOUT IPOJIEMOHCTPUPOBATD CBOIO CUJIy B YCJIOBUAX IIPEACTOAIINX HOBOCTEH
n3 EBponsl, KOTOpBIE MOTYT He OIPaBJATh HA/EXK/, U KOPIIOPATUBHBEIX OTYETOB, KOTOPHIE TAKXKE BBIXOAAT He TAaKHUMH
npexpacHbIMU. Ecu jke DBHIHOK He CMOXKET IPOJIOJKUTH POCT U CKOPPEKTHUPYeTCs, TO TeOPHs CHJIBHOTO OTCKOKa Ha
I13/1A0IEM PBIHKe OyZIeT eIé XKHTb.

Craructuka no Kwuraro, omyOimkoBaHHas CerofHA, ITOKa3ajla, YTO BOJHEHUsS IO IIOBOZY 3aMeJJIeHHs SKOHOMUKH
ITogue6ecHOH He 6e30cHOBaTeNbHBI. TOPTOBBIN OasIaHC CTPAHBI B CEHTAOpE CHUBWIICA CHJIbHEE O3KUJIAHUH, 710 14,51 MIIPZ,.
JIOJUL. DKCHOPT M HMIIOPT BBIPOCIH HE TaK CHJIBHO, KaK OXXupanock. IIpu 3TOM TOproesd ¢ EBpomoil 3Ha4MTENBbHO
nocrpazana. Cupoc Ha HepTh Takke IPOZEMOHCTPUPOBAI ci1abocTh. IIpaB/a, MO3UTHBHON HOBOCTBIO I TOPTOB B A3UU
CTaJIN JIaHHBIE 10 3aHATOCTH B ABCTPJINHU 32 ceHTAOph. HOBBIX pabodmx MecT CO3/aHO 20,4 ThIC. IPH OKHUIAHUAX B 10
ThIC. YPOBEHb 0e3paboTHIbl CHU3WICA Ha 0,1% 10 5,2%. Ho To, uro Kurail Xouer MpeANpUHATH HOBBIE MEPHI IO
CTUMYJIMPOBAHUIO MaJIOro OHu3Heca, BKJII0Yas COKPAIEHNUsA HAJIOTOB, TOBOPHUT 06 03a00YEHHOCTH JIUZIEPOB CTPAHBI.

Ilen Ha HedTh, IIOC/IE TOTO, KAK BUEpa JIOXOAMWIN 70 113 101 /6ap. o copty Brent, cerogus Topryores y:ke Ha 2 JJOJUIL.
Hoke. 11 B 3THX yC/I0BUAX pacTH HAIINM HHAeKcaM Oyzer Tskesno. Buepa npenacenartens EBpoxkomuccnu Kose Manyan
Bapposy mnpusBan crpanbl EC Kak MOXXHO ObICTpee IIPOBECTH PEKANUTAIU3AIMI0 €BPOIEHCKUX GAHKOB U ITOBBICHUTH
TpeGOBaHMSA 110 JOCTATOYHOCTH KAaIUTasa, BBECTH 3alpeT Ha OOHYCHI U AUBUAEHABI. BaHKM yXKe 3asgBWIH, YTO B TAKUX
yeI0BHAX OyAyT HE KaIlUTasI IPUBJIEKATh, a IPOJaBaTh aKTUBBL. 1 06 3TOM pUCKe CTOUT NOMHUTD. CerojiHs /leTany MiaHa
MOTYT IPOSCHUTBCA.

V3 CTAaTUCTHUKU CErofiHs emié moydum Iudpbl 1m0 3amacam HedTH U HedTENPOAYKTOB M 3asiBKAM HAa MOCOGHS IO
6e3paboruiie B CIIIA. CBou otuersl omybaukyior J.P. Morgan u Google. Camass BhITOAHAs CTpaTerus ceiiyac —
BbDKH/IaHUE. B TeueHne HECKOIBKUX THEH JOJIKHO CTaTh MOHITHEE, MOKYIaTh, MJIX IIPO/IaBaTh. B MOJIB3y MpO/1aK rOBOPUT
HecrocoGHOCTh HHAeKca S&P500 Buepa MpOUTH 122011.

© 000 «®PuHaHcoBasgs kommaHua «/luaua WHBecTunuii». Bce mpaBa 3anunIeHbI
3aKOHOJATEJHCTBOM. JIaHHBIH 0030pD HOCHT HCKIIOUMTENHHO WH(MOPMAIMOHHBIA XapakTep M BHIPAXKAECT MHEHHE
paﬁOTHI/IKOB KOMIIaHHUH. HHq)OpMaHI/IH, cofepxKalnasaca U UCII0JIb30OBaHHAA B JAHHOM 0630pe, HE MOXET pacCMaTpUBATbCA KaK
NIPpEAJIOKEHUE O IIOKYIIKE WJIN IIPpOJaK€ HEeHHBIX 6yMar M JIIO0OBIX APYTrUuX axKTUBOB U Q)I/IHaHCOBbIX HUHCTPYMEHTOB. I[aHHbIe,
IIPpUBEAECHHBIE B TEKCTE, IIOJIy4Y€HBbI N3 HCTOYHUKOB, KOTOpBI€ Hallla KOMIIAaHUA CUUTaeT AOCTOBEPpHbIMHU, OJHAKO MBI HE
yTBEpXKJAaeM, 4YTO BCE€ IIPUBEACHHBIEC CBEACHUA a0coyroTHO TOYHBI. KOMITIaHMS He HeceT OTBETCTBEHHOCTH 3a HCIIOJIb30BaHHUE
JI06BIMY JTUTIaMu MHGOPMAIIMY, COZIEPIKAIelics B BBIIIEIPUBEAEHHBIX MaTepUaiaxX, a TAaK:Ke 3a JII0Oble ONepalyu ¢ IeHHBIMHI
Oymaramu ¥ JII0OBIMU IPYTHMH aKTUBAMH U GHUHAHCOBBIMH HHCTPYMEHTAMU.



