1 3 oKTAGpAa 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

qus 1400
YucTas npubbiib YL3 no MCPO 3a I nonyroane
2011 r. Bblpocna Ha 28% >>> cTp. 3 1390 B cpeay TOpru Ha poCCUACKOM PbIHKE akLmi
1380 BHOBb 3aBEpLUM/INC NMPUPOCTOM BeayLUMX
HJIMK I nHaekcoB. MHaekc MMBB npubaeun nopsiaka
HJTMK B III KB. CHM3WN YKnCTytO NpubbInb No PCBY B 2,53% v poctur ypoBHs 1396,5 nyHKTOB.
8 pas koIl kB. >>>crp. 3 1360 [lHeBHas ceccus 3aBepLunnacb POCTOM Mo MH-
1350 nekcy PTC B palioHe 3,9%, BeuepHsis ceccust
fQgugugngugng npuHecna ewe 0,25%...>>> cTp. 2
TIoNNTLBLERA

KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHne
Py6./USD 31.42 -0.04% WUHpekcsbl
Py6./EUR 42.88 0.04% 3akpbiTne
CbIPbEBbBIE PbIHKWA RTS 1407.77 3.88
Hedtb MICEX 1396.51 2.38%
Dow Jones 11518.85 0.9 %
3akpbiTne Nasdaq 2604.73 0.84%
Urals Med., $/6app. 109.2 0.67% FTSE 100 5441.80 0.85%
DAX 5994.47 2.21%
Metansnbi S&P500 1207.25 0.98%

3akpbiTne

AnoMuHMi, $/ToHHa  2202.5 0.8 % AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7419.0 2.82% 3akpbiTue

Hukenb, $/ToHHa 18925.0 0.42% (Usb)

3onoTo, $/yHums 1682.0 1.14% A®K Cucrema 0.8 6.67%

MnaTtuHa, $/yHuus 1546 2.11% BTB 0.002 2.73%
TMKHopHwuk 202 0.90%
Fasnpom 5.195 7.56%
Nykoiin 54.2 2.94%
HJIMK 2.6 5.05%
Monroc3onoro 59.48 1.47%
Pycl'mapo 0.036 4.37%
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3HaueHue N3meHeHne

NHpekc PTC 1408 3.88%
06bem Topros PTC 355  MnH. gon.
O6bem Topros MMBB 2 406 ™nH. ponn.
JIVQEPLI NOBLILLEHUA/

NMOHWXKEHUA B MMBbB

MopRoBcKas cbiT. koMn. 40.%

HoBropopo6naHeproceIT, np. 18.%
Apcarepa YK 14.91%
BaHk CaHkT-MeTep6ypr 14.62%
MockoBckas ®B 12.37%
Ynumouam% asTomM06.3-a | -8.3%
HvomasneqneEprcums, np. -8.51%
aspa | -971%
upou.{-ueweopmms -10.52%
lEadﬂeKauu(uﬁ asTo3-a -13.21%

-14% -4% 6% 16% 26% 36%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

®CK E3C ‘ 4.96%

Faznpom ‘ 4.76%

C6epbaHk Poccun ‘ 4.73%

C6epbaHk Poccum,

‘ 4.19%
np.

Pocrenexkom ‘ 4.14%

CypryTHedTeras -1.57%

MK Hopunbckuit -1.66%
HUKenb

-2% -1% % 1% 2% 3% 4% 5%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B cpefly TOprvi Ha POCCUINCKOM PbIHKE KLU BHOBb 3aBEPLUMIINCL MPUPOCTOM BEAYLUMX
nHaekcos. MiHaekc MMBB npubasun nopsaka 2,53% wn goctur yposHst 1396,5 nyHKTOB.
[lHeBHasi ceccvsi 3aBepLUMiac POCToM Mo uHAekcy PTC B paiioHe 3,9%, BeuepHsisi cec-
cnsa npuHecna ewe 0,25%.

EBponeickue nHaeKchbl npubasunm HakaHyHe 0,8-2,5%. B nuaepax pocTa okasanuch ak-
Lmmn 6aHKOB Ha M3BECTUAX OTHOCUTENBHO MaHa MX pekanuTanv3auuy, NoAroToB/IEHHOrO
EBpokomuccveii. MpuopuTeT 6yaeT oTAaBaTbCsl YAaCTHBIM UHBECTOPaM, Mpyu Heo6xoam-
MOCTV NOAAEPXKKY OKaxyT rocyaapcrsa uamn EFSF.

Poctom ao 1% 3asepwmnuce Topru B CLLA. MHBecTopbl € obneryeHmem BOCNpUHSN
BeCTM 13 EBponbl. Jlyulue oxuaaHuil okasanmcb M KOprnopaTuBHble 0T4YeTbl — ASML
3acduKkcrpoBana npubbisb Bbille 0xXuaaHuin. Akumm Alcoa, HakaHyHe OTKpbIBLLEK CE30H
KBapTasibHOWM OTYETHOCTY, HaMpOTMB, Npocenu Ha 2,4%.

My6nnkaums npotokona ceHTabpbckoro 3acefaHns ®PC Bo3poanna Hagexabl pbliHKa Ha
QE3: cornacHo NpoTOKOy, psA y4acTHUKOB cobpaHus npeanaran BO306HOBUTL CKYMKY
obnurauuin. Mpw 3toM, rnassl ®PB dGunagensbumn n ®PE PUuMoHAa BbICTYNUAN C pe3Kon
KPUTUKON MPUHSITOW TEM XXe CaMbIM COBPaHMEM peLLeHUsl O NMPOBEAEHWM Orepaumm
«TBUCT».

Benywme vHaekcobl ctpaH ATP npubasnsitoT B yetBepr 0,5-1,9%, oueHvBasi TeM cambiM B
LenoM 61aronpusiTHbIN BHELHWI hoH. Mo3uTuBa A06aBnsET M TO, YTO NapnameHT Crno-
BaKUW, COMMIACHO OXMAAHWUAM, B YETBEPT WM NATHULY AO/MKEH 0A0OPUTH 3aKOHOMPOEKT
paclmpermns EFSF.

HedTb Brent TopryeTcs B paiioHe $108,7, dbtouepc Ha S&P 500 n3MeHsIeTCs Mano3Hauu-
TEeNbHO.

CerofiHsi BECbMa HacbILLEHHbIN C MH(OPMALMOHHON TOUKM 3pEHUs AeHb. VIHTepec Bbi3bl-
BalOT U MaKpO3KOHOMUYeckas ctatuctuka u3 CLUA, n otuetHocTb JPMorgan Chase. Tak
YTO POCCUIACKMI PbIHOK B MEPBOVi MOMIOBUHE TOPrOBOW CECCUU MOXET HEMHOMO CHU3UTH-
Cs1, KOHCONMAMPYACL B NpeaaBepue BaXKHbIX AaHHbIX.

e Pacnapackas, MonumeTtann: nybnukaumsa Npovn3BOACTBEHHbIX pe3ynbTaTtos 3a III ks.

e P®: O6bEM 30110TOBANMIOTHBLIX PE3EPBOB

e Google Inc.: nybnukaumsa otyeTHocTK 3a III kB.

e 10:00 M'epmanumsa: WML, 3a ceHTa6pb

o 12:30 Benukobputanus: Toprosbiit 6anaHc 3a aBryct

e 15:00 JPMorgan Chase & Co.: nybnukaums otyeTHocTv 3a III ks.

e 16:30 CLUA: Yncno nepBryHbIX 06palleHunii 3a nocobuem no 6e3paboTtuLie 3a Heaento
e 16:30 CLUA: ToproBblii 6anaHc

e 18: 30 CLLA: HegenbHoe M3MeHeHWe 3anacos NpyYpOAHOro rasa

e 19:00 CLUA: EIA 3anacel HedTv 3a Hegenom

Uctounuk: UK dHeprokanurtan
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Llu3 YUCTASA MPUBLIJTIb YL3 MO MC®O 3A I NOJIVIOAUE 2011 TI.
BbIPOCJIA HA 28%

Yuncras npubbinb YensbuHckoro umHkoBoro 3asoga no MCPO 3a I nonyroame 2011 r.
Bblpocna Ha 28% u coctaBuna 866 MH. py6/ no cpaBHeHwo ¢ 678 MnH. py6. 3a I nony-
rogve 2010 r. Beipyyka YL3 Bbipocna Ha 17% u coctaBuna 6,445 mnpa. py6. Mokasatens
EBITDA yBenuuuncsa Ha 8% - no 1,508 mnpa. py6. MNokasatens 6bin paseH 23% OT BbIpyY-
kun. CebecToMMoCTb Npoaax 3a wectb Mecsiues 2011 r. coctaBuna 4 667 MiH. pyb., 4TO Ha
19% Bbiwe aHanormyHoro nepuoga 2010 r.m

HJIMK B III KB. CHU3WJ1 YUCTYIO NMPUBbIJIb NO PCBY B 8 PA3
KO II KB.

HoBonuneukuit MeTannypruyeckmii Kom6uHaT B III k8. 2011 r. CHU3WUMO YMCTYIO NpUbLIIb
no PCBY B 7,6 pa3a OTHOCMTENBbHO NpeablayLUero 0T4eTHOro nepvoaa, 4o 3,678 mnpa. pyb.
YMeHbLUeHUEe YMCTON MpubbITN Ha 24,386 Mnpa. py6. o6bsCHSETCS B OCHOBHOM YMEHb-
WweHneM (pMHAHCOBOro pe3ysibTaTa OT peanv3auuv LOoNnei B YCTaBHOM KanwuTane Apyrux
opraHu3saumii (Ha 7,668 mnpa. pybneii), U3MeHeHEM CyMMbl OLIEHOUHBIX pe3epBoB (7,640
MNpA. py6.), CHWKEHUEM AMBUAEHAOB OT [OYEPHUX opraHusaumii (2,691 mnpa. pybnen)
MpyY CHUXXEHUM NpUBbINKM OT NpoAax Ha 3,375 mnpg. py6neii. Mo CpaBHEHMIO C aHanormy-
HbIM MepvoaoM npownoro roga HAMK cHuaun ynctyto npubeinb B 3,7 pasa.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

13 Oct 00:30 CLUA: API 3anacel HedpTH 3a Heaento

13 Oct 03:30 SinoHusi: Reuters Tankan ViHaekc Aenosoro Aosepust

13 Oct 05:00 Kutaii: Toprosbiii 6anaHc 3a ceHTs6pb

13 Oct 10:00 'epmanusa: WML 3a ceHTA6pb

13 Oct 12:30 Benvko6puTaHus: Topro.biii 6anaHc 3a aBryct

13 Oct 16:30 CLLUA: Yucno nepBuyHbIX 06paLleHuit 3a nocobuem no 6espaboTulie 3a Hegenio
13 Oct 16:30 CLLA: ToproBbli1 6anaHc

13 Oct 19:00 CLUA: EIA 3anacel HedbTv 3a Heaento

13 Oct P®: O61bEM 3010TOBaNOTHLIX pe3epBOB

13 Oct Google Inc.: nybnmkaums oTYeTHOCTU 3a 3 KB.

13 Oct 15:00 JPMorgan Chase & Co.: nybnmkaums oT4ETHOCTY 3a 3 KB.

14 Oct 03:50 SinoHus: MiHAeKC ONTOBbIX LieH 3a CeHTAOpb

14 Oct 03:50 SAnoHusi: Y1cno BNOXEHUN HEPE3UAEHTOB B AMOHCKME 06Mraumv 3a Hegento
14 Oct 03:50 SAnoHus: Y1cno BNOXEHUI HEPE3UAEHTOB B AMOHCKMUE akUWW 3a Heaento
14 Oct 13:00 EBpo3oHa: WML 3a ceHTA6pb

14 Oct 13:00 EBpo3oHa: ToproBbiii 6anaHc B aBrycre

14 Oct 16:30 CLLA: PO3HM4YHbIE NpOAaXM 3a CEHTA6pb

14 Oct 17:55 CLLUA: NHaekc noTpebutenbckoro AoBepust Ha OKTS6pb

14 Oct P®: O6bEM aeHexHol 6a3bl

14 Oct [iByxaHEBHast BCTpeYa MUHUCTPOB uHaHcoB G20

14 Oct 10:30 Sony Ericsson: ny6aukaums OTYETHOCTM 3a 3 KB.

14 Oct 0 17:30 Mattel: nybnvkaums oT4eTHOCTY 3@ 3 KB.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



