MHpekc MMBB - kak o6bI4HO Briepean napoBo3a
Banepuin mutpues, akcnept BKC dkcnpecc

Poccuincknii pelHOK NpogosrKaeT pocT Ha Toprax B cpedy, NoaaepKmBaeMblii eBponernckumm qooH40BbLIMN
nnowagkamu, ToBapHbIMU PbIHKAMW U AMHAMMWKOW OCHOBHbIX BanoTHbIX Nap. OcHoBHbIe Npobnembl EBponkl
He pelleHbl (CnoBakusa nporonocosana npoTue pacwmnpeHns EFSF, oduunansHo okoHYaTensHoe pelieHme
no TpaHwy ans peuun He NpuHATO). O4HAKO UIPOKU YBEPEHbI, YTO 3TO MNKLLbL BONPOC GrivbkanLemn
nepcnekTuBbl. TpUrrepoM Ang NpoaoNKeHMs pocTa cTano noBbileHne 06beMOB NPOMNPOU3BOACTBA B
EBpo3oHe.

Bo BTOpOW NonoBuHE OHS B Nngepax POCCUNCKOrO pbiHKa (OMHAHCOBbLIN N «BbICOKOTEXHONOMMYHbIA»
cektopbl. OcHoBHbIE B6aHkn, CbepbaHk n BTB, npmubasnstoT 5,85% u 2,83% cooTBETCTBEHHO. HacTn4Hy0
NnoadepXKKy pOCCUMCKUM BaHkam OKa3biBaeT yKpenneHne pyors Ha BHYTPEHHEM pbIHKE, KOTOPLIA pacTeT
BMECTE C ApPYrMMU PUCKOBaHHbIMU U CbipbeBbiMY BantoTamn Ha FOREX. Ha guHamuky CoepbaHka okasan
OOMNOJSTHUTENBHOE BIUSIHAE KOTNOXEHHbBIN CNPOC» Ha BYEPALLHIO OTYETHOCTb.

B tenekomax nuagmpytoT AOK «Cnctemar (+4,57%) n povepHne komnannm. Poctenekom npmbasnseT 2,80%
Ha HeJaBHO BbllLeLlWen OTYETHOCTU, paclUMpeHnn y4acTns Ha MockoBckoM poiHke LUM B Mockse, a Takke
nogaye 3asasku B FSA BenukobputaHun Ha npoBeaeHne nucTuHra B JIoHaoHe.

XyXe pblHKa TOPryeTcst MeTannypruyeckmin CeKTop, rae KapTuHy noptat Hopunsckuin Hukens (-1,01%),
npuaasneHHblv npegynpexaeHnamm ®AC o HecornacoBaHHocTh buyback, v MNMonumeTtann (-1,29%) — nocne
nornoweHns akummn 6yayT ncknioyeHsl n3 nigekcos MSCI.

KnioueBble OpreHTMpbI ANst NPOAOIPKEHNS pocTa:

- HedTb BRENT - $115 1 $116.60 3a 6app;

- nHaekc S&P500 — 1188 1 1228 nyHKTOB;

- nHgekc PTC - 1420 nyHkToB 1 uHgekc MMBB — 1400,5 nyHkTa (kak 0Obl4HO, BNepeamn «napoBo3ay)



