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Pocculickuil pBIHOK akUMW CETOAHS IIPOJOJIKAET
KOHCOJIMJAMPOBATHCS  BOJM3M  OTMETKH 1360
nynkroB no MMBbB. Hakanyne amepukanckue
(GOHIOBBIE HMHAMKATOpPBHl 3aBEPUIMIM TOPIM B
HelTpanbHOW 30He. Ilo3utMB oOT 3asBiIeHU A.
Mepkens u H. Capko3u OblT KOMIIEHCHPOBAaH
HoBocTAMHU U3 CroBakuu, B Kotopoil [lapnamenT He
onobpun miaan EC mo pacmmmpenutro odbema u
noiHOMOuHil eBponeiickoro ¢ounma EFSF. Ilocne
3akpbiTusi ToproB B CIIIA amtOMMHHEBBI THraHT
Alcoa ortuuTancs mo UTOraM MPOLUIOrO KBapTaa,
npuObLIb KOpPHOpalMK yBeJIWYMIAch Oosiee 4eM
BJIBOC, OJIHAKO KOHCEHCyC-mporHo3 Obur Ha 30%
BBINIE,  YTO  TaKkK€  BHECIO  HEKOTOPYIO
HEOIPEAENEHHOCTh B YTPEHHIO  JUHAMUKY
aMepHKaHCKUX (prodepcoB U UHAeKcoB ATP.

Hakanyne Munexc MMBD nonbrtancs nogHarses K
ypoBHIO 1390 myHKTOB, OJIHAKO yAep:KaThb AAHHBIN
ypoBeHb He ynanock. CerogHs B MEPBOU MOJIOBUHE
THS OKUJAeM MPOJOJKEHUST OOKOBOW JTUHAMMKHU.
JlHeM  BBIXOJAT  JaHHble 1O  MHQIALUH
BenukoOputaHun W NPOMIPOM3BOJACTBO B
EBpo3zone, B 15:00 Mck onmyOnuKyeT KBapTaJlbHbIE
pesyabTatel Pepsi Co, a B 22:00  cocroutcs
nyOJIiMKanust 0OT4eToB mocienHero 3acenanust OPC.
BaxubiM conporuBiennemM no MMBDB ocraercs
nuana3on 1390 — 1400 mynkToB, mojaepxka — 1350
ITYHKTOB.

I'pagpuk unoexca PTC

Mupoebie ponooevie unoexcol
Index Close D-to-D,% YTD,%

MICEX 1364,06 -1,22% -19,19%
RTS 1355,21 -0,77% -23,34%
RTS-2 1527,81 0,42% -31,59%
S&P 1195,54 0,06% -4,94%
DIJIA 11416,3 -0,15% -1,39%
Nasdaq 2583,03 0,66% -2,63%
FTSE 100 5395,7 -0,06% -10,02%
Nikkei 225 8752,43 -0,29% -14,43%
DAX 100 5865,01 0,30% -15,17%
CAC 40 3153,52 -0,25% -17,12%
ATroMUHAI 2185 -0,05% -10,82%
Mensp 72155 -1,35% -24,68%
Huxens 18845 0,05% -21,87%
HedTb, $/bbl Close D-to-D,% YTD,%
WTI 85,81 0,47% -5,83%
Brent 110,73 1,63% 17,62%
REBCO 106,13 0,20% 14,75%
MmeTannsl, $/0z
30510TO 1663 0,12% 18,32%
IInatnna 1514 0,07% -13,73%
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusim, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTbH 0,003100 0,00% -6,91%

Taznpom 4,8100 0,00% -24,53%

Taznpom HedTH 3,2500 0,00% -22,53%

I'MK Hopunbsckuit Hukens 194,5442 0,00% -16,68%

Jlyxoiin 48,5000 0,00% -14,91%

Pocuedts 5,7500 0,00% -20,07%

Pocrenexom 4,5858 0,00% -3,46%

Coepbank 2,2150 -0,45% -35,52% 891 500
CypryrHedreras 0,6800 0,00% -30,61%

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTb 4,14 -3,72% 15 502 540 -33,23%
Tazmpom 9,66 -1,43% 32 740 757 0,42%
I'asmpom HEdTH 17,40 -1,42% 28 409 7,08%
I'MK Hopunbsckuit Hukenb 20,02 -0,65% 4 303 591 2,91%
Jlykoiin 52,65 -0,75% 4639 497 8,56%
Pocuedts 6,07 -2,88% 21498 146 5,57%
Pocrenexom 27,86 0,40% 37724 1,25%
CyprytHedreras 8,12 0,37% 3387828 19,41%

KaneHdapb 3koHOMU4Yeckux cobbimuli

13:00 ABrycr, npombInuieHHO€e pou3BoacTo (EU)
15:30 Oruer no undisunu (GBR)
22:00 Iportokoinsr PPC (USA)
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[JloBoaum Ao Ballero ceeaeHus, YTo WHGOpMaLWs, copepxallascs B HacTosillem o630pe, MOAroTOBMeHa Ha OCHOBAHWM OTKPLITBIX MCTOYHUKOB, BMSETCS MHEHWEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUI, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxarcs UCKMIOUYUTESIbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiee aHanuTuueckoe uccnegosanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLm, MomnyveHHon 13
odmumanbHbIX 0BLLEAOCTYNHbIX UCTOYHUKOB. B HAAEXKHOCTM W AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHU COMHeBaTbCs. CrneumanbHbIX UCCreaoBaHuiA, HanpaBneHHbIX Ha
BblsIBNIEHME (HaKTOB HEMOMHOTbI M HEJOCTOBEPHOCTY YKasaHHO MH(OpMALK, He NPOBOAMNOCH. AHANUTUYECKIE BbIBOABI W 3aKKOYEHs, NPeACTaBMneHHble B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHneM cneupanuctos OO0 MueectuuyvonHas Mpynna «YHUBEP Kanutany. Hukakas uHopmauust U HUKakoe MHEHME, BbIpaXXEHHOE B JaHHOM
BOKYMEHTE, He SBMAKTCA PeKOMeHAaLMei no MoKynke WNIn NpoAaxe LieHHbIX Bymar, WHbIX (MHAHCOBbIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB UMW LiEHHBIX Oymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOB), HE ABNSETCA O(EPTON UMW NPEANoXeHeM Aenatb 0hepTy UMK OCYLLECTBIIATL MHbIE BIOXEHUS KanuTana.

[laHHoe aHanuTU4eckoe WCCnefoBaHWE He MpefocTaBnsieT rapaHTuil unu obewlaHnit Gyaylien achdeKTUBHOCTM (LOXOOHOCTM) AEATENMbHOCTU Ha PblHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGpOpMALMK, NExalleit B OCHOBE HACTOSILIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELLeHWi, NpUHATLIX Bamn Ha ocHoBe HacTosiero
pokymenTa. 000 WHeectuumonHas pynna «YHVBEP Kanutany 0TBETCTBEHHOCTU He HECET.

HeobxoanMo NMpuHUMAaTL BO BHUMAHWE, Y4TO [OXOA OT MHBECTMPOBAHUS B OMPEAeneHHble LieHHble Dymarn unn uHble (OMHAHCOBbIE MHCTPYMEHTbI, ECIn
TaKoBOI# IMEET MECTO, MOXET BapbUPOBAThCS, @ CTOUMOCTb 3THX LIEHHBIX ByMar v MHbIX (hIMHAHCOBbIX MHCTPYMEHTOB MOXeT NOBbILLATLCS UMW MoHWKaThes. KonebaHue
KYPCOB WHOCTPaHHbIX BankT MOXET Oka3aTb HebnaronpusiTHoe BMMsHWE Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMpPeAeneHHoN LigHHoW Bymaru 1 WHOro (hpvHaHCOBOTO
MHCTPYMEHTA, YIOMSHYTbIX B HACTOSALEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobrnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCYNbTUpOBaHWEM MO BOMpocaM HanoroobrnoxeHusi. Halwa KomnaHusi HacTOSTENbHO pekoMeHayeT MHBeCTOpaM obpallaTbCsl 3a KOHCYMbTaUMAMM K HE3aBUCUMbIM
cnewupanuctam B 0bnacti HanoroobnoxeHusi, KOTopbIMK ByayT yuMTLIBATLCS 0COBbIE 0OCTOATENLCTBA KAXIOM KOHKPETHOM CUTYaLMK.

000 WHBecTuumorHas pynna «YHWBEP Kanutam» npoBOAWT CTPOryI BHYTPEHHIOK MOMWTUKY, HampaBneHHyl Ha npefoTBpalleHne Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMMAHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILEMEHNS UHTEPECOB MHBECTOPOB.

[ns nomnyyeHus OOMONMHUTENBHOM MHGOPMAaLUMM O LiEHHbIX Oymarax, YNnOMsHyTbIX B HacTosieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutany.

BocnpounsBoauTb, KONMpoBaTh, LMTUPOBATL. @ Takke AenaTb BbIAEPKKM M3 HACTOsLLEro AokymeHTa Be3 npepsapuTensHoro nucbMerHoro cornacus 000
MHBecTnumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 WMuectuumonHas pynna « YHUBEP Kanutan». 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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