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K 3akpeiTuro. HoBbie HafaeX 1bl, HOBBIE MOKYIIKH

['maBHBIM (hOHOM TOPTOB B MOHEAETHHUK OBLJIO MOJYYEHHOE B XOJI€ COBMECTHOTO OOCYXKICHUS
pemenue ['epmanun u @paHIuy NPEACTaBUTh YK€ K KOHITY HEACIHU TUIaH IO pa3perieHuto A0J-
rouix mpobnem ['peuuu, a Tak e MeponpusTHS MO cTadwin3aluu OaHKOBCKOM CHCTEMBI
Craporo Cgera. JloNONHUTENbHYIO PaJOCTh JEPKaTENIsIM €BPOINEHCKUX AKTUBOB JIOCTaBHIIO
cooOrmienue o roroBHoct Poccun npuobperats odnuramnuu Mcnanuu.

Kak crnenctBue cinoXuBLIMxcs 00CTOATENLCTB €BpOIEiCKas BaJII0Ta IOKa3bIBaja poCT Ha 2 IIeH-
Tta u ¢ 1,34 nentoB nmoaHsnack Beime 1,36 nommapos 3a eBpo. LleHsl Ha HePTH KpoMe HATEKT HA
HOPMaJIM3alMI0 JOJTOBBIX MPOOJeM pearupoBaid Ha pacIiiupeHUe MOHETApHOTO CTUMYJIUpPOBa-
HUsS €O CTOpOHBI baHka AHIIMY M BO3MOKHOCTH PaCIIMPEHMS JIMKBUIHOCTH cO cTopoHbl ELlb. B
pe3ynbpTaTe K 3aBEPIICHHUIO TOPTOB 3a Oappenb eBpomneickoil HedTn mapku Brent maBamm yxke
108 mommapoB. D10 Ha 8 0JIIAPOB BBIIIE, YEM HECKOJIbKO AHEW Hazad. PocTy 1neH Ha HePTh
CIIOCOOCTBOBAJIO U CHH)KEHHE JI0JU1apa.

Topru Ha prIHKE B MOHEEIBHUK HE OTVIMYAINCh aKTUBHOCTHIO. [locie pocra 1ieH B KOHILE Mpo-
IUION HEAEIW PBIHOK BbIOpal KOHCOJIMIMPYIOIIUMN BapUaHT MOBEACHHS. YTpPEHHHH ciadblit
ONTUMU3M CMEHWICA HEOOJIBIIUM OTKAaTOM B OTPHULIATEIbHYIO 30HY C MOCIEAYIOIIUM «BBIIOJ3a-
HUeM» Ha B cjabo MIocoByl0 30HY. Kak 3To 4yacto ObiBaeT mpu ciladblX CyMMAapHBIX
M3MEHEHUSIX MHJIEKCa, OCHOBHBIE OyMaru TO>K€ MOKa3ajiu ¢ HeOOJbLINE JHEBHbIE W3MEHEHMS.
Bbonee 3naunTenbHbIN pazdpoc ObLT 3aUKCUPOBaH TOIBKO MO HEKOTOPhIM Oymaram. HekoTopeie
Oymaru mokaszajiau oueHb BbIpazuTesbHbIN pocT. Llenst aknuit ABTOBA3a nogpociu Ha 10%.
Axuuu BeIpociive Ha 5% WM OKOJIO TOrO OBUIM JTOCTATOYHO MHOTOYHMCIIEHHBIMH, XOTS U HE
caMbIMHU BeCOMBbIMU i1 pbiHKa. OObIkHOBeHHBIE akuu CeBepctanm, HIIMK, MMK, Xonaunara
MPCK, Anreku 36,6, npuBunerupoBannblie akiuu Cypryraedrerasa u TpancHedTu.

Jlumb Kk caMoMy OKOHYaHMIO TOPrOB HACTPOEHHUS Ha POCT CTaIM Bce OoJiee nepeBennBarh. [Jaxe
CHWJIBHO YBEJIMUUBIIUECS B LIEHE aKIUH YpaJKaaus Mocje YyITpeHHEeHl KOPPEeKLHH CMOTJIH Ipo-
JOJDKUATH POCT WM TMOKa3anu okojio 1% mpupamenns k meHe. K 3akpbITHIO TOProB 3a akIHUIO
CoOepbanka maBanm yxe Oosiee 70 pyoseir. A Bor akumu HOBATOK memHoro paccrpowiu
CKPOMHBIM pOCTOM 0K0JIO 2% Mpu TOM, YTO 00beM JOOBIUM ra3a KOMIAHUU 3a MCTEKIIue 9 Me-
csitieB BeIpoc Ha 45%.

3aKpbITHE TOPrOBOTO JHS CO3/aJI0 O3UTUBHBINA HACTPOM, KOTOPBINA OyJeT IpOoeupoBaThcs U Ha
cienyoomui aeub. Bnepeau emie MHoro untepecHoro. JKaem perieHusi eBpoKOMHCCHU TIO Tpe-
JOCTaBJICHUIO OYEPETHOTO TpaHIla rnmomouu I'pennu M Hayana BbIXOJAa (BO BTOPHUK) MEPBBIX
OTUYETOB KOMITaHu# 3a Tpetuit kBaptan 2011 roga.

OTtckok mpojosmkaerca. BMecTe ¢ ieHaMu pacTyT elaHus K JadbHEHIIUM HOKYIIKaM.
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Ulllepux

K3NMTAN MEHEAXMEHT
MHBECTUHUWOHHAA KOMNOAHNA

Haun6onee siukBuanbie poccuiickue akuun (MMBB)
W3menenne | JIHeBHOI 00BbEM
3akpbitie, | M3menenue ¢ HayaJjia C/IETI0K, MJIH.
DMUTEHTHI pyo 3a JIeHb, % rona, % pyo

Taznpom 154,2 2,08 -20,3 8747,7
JIYKOWJI 1670 3,07 4,1 3687,8
Pocued b 198,72 3,13 -9,2 2975,6
Cyprytaedreras 25,58 1,40 -20,7 581,5
TatHeTh 137,88 421 -7,3 194,8
I"azripom HeTH 111,77 1,74 -12,7 89,7
CoepbaHk 70,6 3,37 -32,2 21 826,9
BTB 0,06795 2,50 -32,7 1895,5
I'MK HopHukeins 6378 -0,34 -11,0 3 684,6
CeBepcralib 395 4,05 -24,0 1388,4
Pycl'unpo 1,125 1,88 -31,8 523,9
OCK 0,25419 4,80 31,1 533,5
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