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K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

MapkeTr aMepuKaHCKOro peiHka. Hayano B Hajexie Ha coriacue

Henenst HaunHaeTcs Ha 3amaaHbBIX UIoMmaakax poctoM. B marauy S&P 500 kop-
PEKTHPOBAN TPEXHEBHOE pajutH rocie aayHrpeina Fitch Urtanun u Mcnanum.
Opnnako BockpecHoe BeIcTymuieHne Mepkens 1 Capko3u BEpHYJIN NOJIOKUTEIbHbBIE
HacTpoeHwus Ha poIHOK. JInaepsl EC mooOerianu gath mporpaMMbl peKanuTain3a-
uu O0ankoB u ciacenus ['perun k Berpeue G20 3n0s60psa. lHBecTOpHI O4EHDb
qyBCTBUTEJIbHBI K HOBOCTSIM O IOMOIIM OaHKOBCKOH cepe, a He caMoil o cede
['perun. YOBITKH 11O TpeuecKuM OOHAM CTalu peausiMH, TaK YTO Ha MEPBHIii
IUTaH BBIIBUTAIOTCSA BOMPOCHI YCTOMYMBOCTH (PMHAHCOBOM cUCTeMbI. CyIIECTBYIOT
pa3HoOrIacHsi OTHOCUTENBHO TOr0, Kak ucnonb3oBath EFSF s pexanuranuszanuu
OaHKOB, U Kakue yObITKM IIOHECYT YacTHBIE iepkaTenan O0H10B A(QUH, HO IBHKE-
Hue B EC uer k cormacuio B 3a/1aHHBIX BPEMEHHBIX paMKax.

Ceronns B CIIA npa3zauuunbiii 1eHb Koirym0a, oTapixatoT OaHKHU, TOCYUpexie-
HUsI, OOHJOBBIN PHIHOK, HO 3aBTpa y>K€ HAUMHAETCS CE30H OTUYETOB TPETHETO
kBapTaia. [lociie HemI0Xoro CeHTIOPHCKOTO JOKIaAa O 3aHATOCTH BUABI HA 3TOT
CE30H YJIYUYIIUIUCH, U 0€3 HETO KAAJIH, YTO PEe3yJIbTaThl KOPHOPALMA MPOJ0JKAT
YAUBIISITh UTHBECTOPOB.

Nunexc MMBB ytpom 3aBepumnin 38.2% orckok no @uboHauyyu B paMKax CBOETO
oceHHero auamnasoHa (1364), mocne 3Toro peIHOK NpepBall JMHEHHOE BOCXOXK/1e-
Hue. [Toxoxe, 3a1epxka Obli1a IEPECTPAXOBKOM Mepess aMepuKaHCKOM ceccueid,
MOCKOJNBKY B mATHHILY HHAECKC S&P 500 yman Ha 0.82%, 9To cka3anoch Ha maje-
Huu u poccuiickux ADR. Tem He MmeHee Kypc pyOuist ykperisiercs, HeTsHble
LIEHBI PACTYT, YTO 3aJaeT MOAEPKKY poccuiickuMm Oymaram. He uckiroueHo, 4ro
Ha BoyiHE oTdeTHOTO ce3oHa B CIIIA nanexkc MMBB no0exut Ha Henene mo 1430,
HO BO BTOPHUK JIOKAJIbHO 0’KM/IA€M HETaTUBHOE OTKPBITHE.

dprouepcel Ha ipeaToproBoit ceccun - S&P500 +14(1169), Nasdaq(+30.75)

Hymun Oner, ananutuk UK “IIEPUX Kanuran MenemxmeHT”

KOHTAKTHASA UTH®OPMAIIUA

AHaJIMTHYeCKHH 0Tae]

HavansHuk oTnena Huxomnaii [TomieBckux podlevskikh@zerich.com

AHanmuTHK Anppeii Bepaukos vernikov@zerich.com

AHanmuTHK Jyuua Oner dushin@zerich.com

AHaIUTHK BukTtop Mapkos markov@zerich.com

OTes o cBA3SM € 001eCTBEHHOCTBIO

Menemxep | |

Kauentckmii oTaen

CoTpyJHUK KJIMEHTCKOTO OT/esa | Bocrpukos MBan | zaharov@zerich.com
MHuBecTuumoHHas komnanns «LIEPUX Kanutan MeHegXmMeHT» 10 oxts16ps 2011 .

Poccus, 119034, Mocksa, BceBonoxckuii nep., a. 2, ctp. 2
Ten. (495) 737-05-80. dakc: 737-64-94
e-mail: office@zerich.com web: www.zerich.com


mailto:podlevskikh@zerich.
mailto:zaharov@zerich.com

Ullepux

K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

HNK HEPUX Ksnuraa MeHeq:KMeHT
Ten. (495) 737-05-80. daxc: 737-64-94 Mocksa 119034 BceBomoxxckuit ep. a.2.

MuBecTuumoHHas komnanus « UEPUX Kanutan MeHemxmeHT» 10 oxTa6ps 2011 1.
Poccus, 119034, Mocksa, BceBonoxckuii nep., a. 2, ctp. 2

Ten. (495) 737-05-80. dakc: 737-64-94

e-mail: office@zerich.com  web: www.zerich.com


http://www.trast.ru/

