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E}XepaHEeBHbIA KOMMEHTapui

CLUA. YpoBeHb 6e3paboTuubl B CEHTAOPE 3a mecsl, B
LeJoM He M3MeHMAca um coctasun 9,1%, HO ymcho
paboynx mMecT B HECE/IbCKOXO3ANCTBEHHbIX OTPaCasAX
yBenmunnocb Ha 103 TeIC,, YTO OKA3a/N0Ch Ay4ule Npo-
fHO30B aHanuTUkoB (60). Esponemnckue Hosgcm o]
pa3HoriacMax no noBoAy pPeKanuTaamMsauum baHKos
NOB/IMANN, HAa CHUXKEHNE KOTUPOBOK PUHAHCOBBIX YY-
pexaeHun, B ‘fgCTHOCTI/I, TaKnx ngnglx KaK Bank of
America n Go ma% Sachs (go 1,5%). Utor ceccumn —
o u.&ee CHUXXeHue bupKeBbiX MHAEKcoB: Dow Jones
=-0,18, S&P =-0,82, NASDAQ = -0,69%. CerogHs
paap.va< - OeHb Konymba, ¢oHgoBble U ET)osaprle
gmpmm yAYyT OTKPbITbl, O4HAKO BaHKM paboTaTb He
yayT

Poccua. Topru 3aBepwmancb B NaKOCe, Kak U
NPOrHo3nposann EBPO®OMHAHCHI: N0 pOCT WH-
nekca cocrtasmn 2,51, no PTC +3,16%. KoTMpoBKu
0NybbIX PUILIEK_KaK CHU3NAUCHL, TaK U NOBbLICUINCH
famnnm a ot -2 0o +9%). B Cosete Pepepaymm yT-
pom (10.00 mck) paccmaTpuBaeTcsa NPOrHO3 CoUMalib-
HO-3KOHOMWYECKOro passéﬂvm Poccum _po 2014r. un
npoeKkt ¢epepanbHoro b6roaKera Ha 12-2014rr.,
LOKNAAYMKN - U.0. MUHUCTPA_PUHAHCOB U MWHUCTP
9KOHOMMYECKOro pasBuTMA. ITO — TPaAMLUOHHOE
exerogHoe MeponpuAaTMe, OT KOTOPOrOo Ha 3TOM
YPOBHE PacCMOTPEHMA BPAL, I MOXHO AaTb HOBO-
cTen. .

3a AHBapb-CeHTABPL, rocyAapCTBEHHbIN BHYT-
PEHHWIN 00T, BblPAXEHHbIN B LIEHHbIX bymarax, Bbl-
poc Ha 44% - po 3,54 TpnH. pyb., npo g uT zybep,e—
aJIbHOTO GéOA)KETa 33 AHBaApb-CEeHTADPb paBeH

,89TpAH. pyb.

EBpona. MTorosas él,I/IHaMI/IKa TOProB - CKROM-
Ho-nonoXutenobHaa: CAC 40 =+0,65, DAX =+ 0,54,
FTSE 100 =+ 0,23%. Ceccua npoxogunia Ha GOHe HO-
BOCTHOro Heratusa. Tak, Moody's NOHU3NNO penTuH-
rM 6aHKOBCKMX AeNO3UTOB M NPUOPUTETHOIO A0ra

aHKOB BennkoOpuUTaHWKM, KaK KPYMHbIX, TaK U He-

OJ/IbLUIMX, HAa ONaceHuAx npobaem ¢ MX GUHAHCOBbIM
COCTOAHMEM M BO3MOXKHOCTbIO He [10/ly4UTb MOMOLLU
oT npa%ATeanTBa B ényqae Taéom HeobxogMMOCTH.
Cpeﬁm aHkoB - Lloyds, Santapder UK, Co- %er_ﬂ}lve
Bank, Rayal Bank of Scotland, Nationwide Buildin
Society. B pe3ynbptate no utoram Topros akuum Lloyds
cHu3mamcb Ha 3,36, Royal Bank of Scotland - "Ha
3,04%. AreHTCTBOM TaKKe 68mm CHUMXKEHbl PEUTUHTU
HECKO/IbKMX NOPTYyranbCckux, 6aHkos. Fitch noHusuno
O0/ITOCPOYHbIN PENTHMHT AedonTa smuTeHTa UcnaHum
1 Utanum B meCTHOM 1 MHOCTPAHHOW BantoTe C Hera-
TMBHbIM MNPOrHO30M. KpaTKOCPOYHbIN _pEenTUHT Ae-
donta smuteHTa Vitanuu B MHOCTPAHHOM BantoTe TaK-
*Ke CHUMKEH.

B BbixogHble B bepnavHe mexay Mepkenb u
CapKo3K COCTOANOCh 06CYHKAEHME BO3SMOMXHbBIX peLle-
HUY [O/rOBOro Kpusuca. PykosoauTtenu OByX Kpyn-
HEWULNX SKOHOMWK €BpOCOlo3a AOToOBOPUAUCL cAe-
naTtb Bce Heobxoaumoe AnAa pekanutanusauunu b6aH-
KOB, obecneunTb KpeaMToBaHME SKOHOMMUK M COXpa-
HeHuWe [peumn B 30He eBpo. [leTann AOroBopeHHo-
cTen 06eLaloT PacKpbIThb MO3XKE, K KOHLY mecaua, u,
rnasHoe — no scrpeyn G20.

Asus. Hejens 3asepwmnjiacb npeobnagatoue

ONIOXKUTENIbHOU  AWHAMMUKOWU I/IHzEbEKCOBS Nik-

ei=+0,98, SSE Comp=-0,25, Kospi =+2,89, Hang Seng
= +3,11%. OnTMMM3M OCHOBbIBA/JCA Ha OXUAAHMAX
YCTOMYMBOM NEPCNEKTUBbI €BROMNENCKMX IKOHOMMK MO
MTOram nocnegHuX peleHUW BnacTed eBPO3OHbI.

MSCI Indeces, NyHKTbI
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MNoBbICcKMACA MHTEpPEC K Bymaram asnaTCKMX KpeauTo:-
POB M 3KCNOPTEPOB, Aanee NO MROU3BOACTBEHHOMU
Lenoyke — pocan KOTUPOBKM aKUUUK CbIPbEBOTO CEK-
TOpa. .
. CerogHsa B ANOHWUM rocyfapCTBEHHbIW BbIXOA-
HOW - [leHb QM3KYAbTYpbl. 30/I0TOBA/IOTHbIE PE3ep-
Bbl AMOHWM HA Hayano OKTAbpA coctasuam 1,201
TPH. JONN., MECALLEM paHblie UX BEAWNYMHa Obina
1,218 TpnH. popan. N3meHeHne cBA3aHO C nNpoBeje-
HMEeM BaNKOTHQU MHTEPBEHUMM ANA CHUMNKEHUA Kypca
HAUMOHA/IbHOM BantoTbl. [1OCKO/IbKY MeHa ONATb YK-
pennaeTca, MHBECTOPbI OXUAAT oYepeaHOWN BantoT:
HOW MHTEPBEHLUWN CO CTOPOHbI AEHEXHbIX BlAcTen
AnoHun. BanoTHble MHTEPBEHLMK, B TOM YMUCae, NO-
MOTalOT AMNOHCKOMY MPaBUTENbCTBY BOCCTAHOBUTH
paspyweHnsa NocnencTBUM MAPTOBCKOTO 3eMaeTpa-
CeHNA N uyHamu. baHK ANOHWMK OCTaBUA KAKOYEBYIO
8quHyro CTaBKy 6e3 M3meHeHuM - Ha ypoBHe 0,0-
,1%. O%HOBpEMEHHO NPUHATO peleHne NpoanTb
elle Ha 6_mecAaueB Nporpammy SKCTPEHHOIO Kpeau-
TOBaHMA 6aHKOB, paboTatoLmx B peI’VIOH%X, nocTpa-
[ABLIMX OT MApPTOBCKOM KaTacTpo¢bl. Obbem npo-
rPaMMbl COCTaBAAET OKONO0 MAp4,. Aonn. baHk
NOHMN COOOLWIMA, YTO SKOHOMMKA CTPaHbl BCKOpe
BCTYMWT HA NyTb YMEPEHHOr0_BOCCTAaHOBEHMUA.

C Havyana rogda M No 7 OKTADPA TONbKO y 2-X
CTpaH bupKeBble WMHAEKChl BO3pAC/M, 3TO HoBas
3enpanauna n Wpu Nanka (2,25 n 0,95% cooTtseTcTeeH-
HO). Bce ocTanbHble - B MMHxlce, Hanbonee cujbHoe

HUKeHUe: [OHKOHT (-29%), NHana I?—21%), TanBaHb
?—20%?, no 17% - Kutan, Anonua, Cunranyp.

3on0T10._LleHbl NRPQAO/IKMAN POCT: 30/10TQ —
no 1663, cepebpo — po 32,61, nnatmHa — go 1522,2
LONN. 33 YHUMIO. Ha pblHKax 3pn0Ta OXupaetca Ao-
NOJIHUTENbHbBIA TPAANUMOHHBLIN  OCEHHUM CNPOC Ha-
ceneHgﬂ MHAMM Ha toBeIMPHbIe U3Leuns B CBA3M CO
CBafebHbIM U decTuBasbHbIM CE30HOM. YUMTbIBas
3HAUUTENIbHOE CHWXKEHME LeH Ha 30/10TO B nocnen-
Hee BpemMs, MOXXHO MPOrHO3MpPOBaTb M 3HAYMTE/b-
HbIW POCT MOKYMOK N0 KOMPOPTHbIM AJ1A HaceneHUa
ueHam. .

HedTtb. Ocnabnenune aN\e;I)_MKaHCKom Ba/OTbI
NoACTErHY/I0 PQCT LeHbl HedTn. Topru npoxo%mm B
NoJIOXUTENNbHOWN 30He, LeHa Brent aocturna 105,88,
WTI — 82,98 nonn. 3a 6appensb. OMNEK Moser 8 6n’
YKallwen nepcneKkTMBe COKPATUTb A00bl4y HedTw,
YyUYMTBbIBasA, YTQ NPOUCXOANT BOCCTAHOBAEHWE MOCTa-
BOK Jlnemen. Kaptenb yctpansaeT yposeHb UeH B 100
nonn. 3a bappenb.

Ycunenme oT1Toka Kanutana u3 Poccum, no
Halemy MHEHUIO, OAHA N3 OCHOBHbIX MPUYMH PE3KO-
ro CHUMKeHUA Kypca pybnsa npu coxpaHeHuu [ocTa-
TOYHO BbICOKUX LieH Ha HedTb. OTTOK KanuTaja 3a
LEBATb mecaues goctur 49,3 mapa. [ONA., NPU 3TOM
I'ngMble 1 nopTdesibHble POCCUNCKME MHBECTULMM 3a
pyberkom B AHBape—ceHTAbpe coctasuam 45,6 mapa.
nonn. (+40% rog K rogy), a TONbKO B 3 KBapTane —
10,8 mapa. gonn.

CraTUcTUKa: I’eprgava, 3a aBrygr, o6bemsl
?i((grb%?m M UMMOpTa, banaHC BHeLlHel Toprosau

lMonoxumenoHaa OUHAMUKQ Heghmu u pybs,

8ce e, NOKa ocmaemcsg Heycmou4usou. Pocm poc-
CUlICKUX bupX3esblix UHOEKCO8 8 KOHUe Hedenu OKa-
asca CaMbIM ONMUMUCMUYHLIM 0 CPABHEHUIO C

py2umyu  MUpossIMU naowaokamu. Oxcugaem, 4mo

8 [10HeOesIbHUK poCcm COXpaHumcs, Ho 8 docCmamov-
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneAHue WecTb Heaen

Dow Jones Industrial Average:
HeZeNbHble AaHHbIE - MOCAEAHUN rog,

Dow Jones Industrial Average:
MecAYHble AaHHble -nocAa. 15 net
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NHpeke PTC: exkeAHeBHble AaHHbIe -
nocnepHve WecTb Heaenb
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McTouHuKM faHHbIx: Bloomberg.

Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -

nocnegHue 15 net
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: HegenbHble
p,aHHble nocnep,wa rop,

NIKKEI 225 Index: mecsiuHble AaHHble
~_-nocnepnve 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -

nocnep,Hme LLleCTb Heﬂ,eﬂb
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Argentina Merval Index: mecauHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

Pbtoyepc Ha HUKENb: exkeAHEBHbIE AAHHbIE - Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeNb: MecAYHble

aHHbIe, S/M

P ‘ T 29000
' 22000
! + 27000
: 21000
; 1 25000
i 20000
; ~+ 23000
r 15000 ~t 21000
5 18000 [ 19000
L 4 17000
S S A e 17000 — -
0000000 AN NN NNNANNNNNNDNNNNNNANNANOOOOOO -
9000000000000 00000000000OO TE
NOO—=HANLNWONONANMNINOANO—HNMNONOANOMNILNONO < (o]
ANANMNMMOOOOOOO™HHETEHHHAAHNANNANANNANNMOOOOO— o

¢bIOHepC Ha Mmelb: eXXeAHeBHble AaHHble - ¢bl0HepC Ha meab: HeJe1bHble ¢bIOHepC Ha Mmedb: MeCAYHbIe

nocnegHve WecTb Heaenb, S/MeTp. TOHHY AaHHble, S/MeTp. TOHHY AaHHble, S/MeTp. TOHHY
; [ © (e o e e e R S = res=- L I .+ R e S e r 10000 al il e al e T T 10000
! 9000
: 9500
; 8000
: ~ 9000 7000
; 6000
- ~} 8500
: 5000
L ~ 8000 4000
' 3000
| “}-+ 7500
; J 2000
; . P i . *- 7000 1000
a H H H H H H H H OO O0CO T A A A A AT o
Pl 0110 OIS R Ry Ry s By Ry R RS R R Rs R R R PR R |
E8E8ESE3E3BE3 8833828333883 ST an 5553TrT0g225555655%
RERRSS 885830 SRR ANERERS 338855 CIINRESIesEIIICCC°

¢bIOHepC Ha aNtOMUHUN: exegHeBHble ¢bIOHepC Ha aNOMUHUI: HeAenbHble ¢blo‘+epc Ha aItOMWUHUIA: MeCAYHblE

AaHHble, S/m AaHHble, $/meTp. TOHHY _ _,_,_E‘i,““,E!?z_%/_ﬂ‘iTP_-,IQﬂHV o

Y
]
" ' ' ' ' ' ' ' ' ' ' '

P N S S O S P A —

00000 NND NDNANNANND ADANANANDN NANNNNN OOOOOO
[elelolololololololololololololololololololololololol L Ly L Ly Ly
NWO—HHNLNWONOANM FLNOVNO NMWONVNO MSLNONO
NANNMOO 00000 HAHAHANN NNANNANNN O000O0

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI» O
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




