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exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

YPAJIKANINiA 1360

CoBeT AMpeKTOpOB Ypankanvsi yTBepaun napameT-

pbl buyback ans noaaepXku ypoBHs kanutanmsa- 1350 B nsTHULY TOPrvi Ha POCCUICKOM PbIH-

UMM KOMMaHUU.  >>> cTp. 3 1340 Ke aKUMii 3aBepLUMIMCh POCTOM BeAyLUMX
nHaekcos. MHpekc MMBB npunbasun cBbllle

MO3CK 1550 2,5% v poctur ypoBHsi 1351,4 nyHKTOB. UH-

MO3CK ony6nvkoBana CKOPPEKTUPOBaHHbIN 613- 1320 fekc PTC 3akpbincs poctoM Ha 3,2%, Toraa

Hec-nnaH Ha 2011 r. >>>cTp. 3 1310 KaK BEYEpHSS Ceccusi NpUHeCsa OTCKOK Ha
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KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 32.20 -0.95% UHpekcobl
Py6./EUR 43.26 -0.26% 3akpbiTne
CbIPbEBbBIE PbIHKWA RTS 1311.91 3.16
Hedtb MICEX 1351.42 2.51%
Dow Jones 11103.12 -0.18%
3akpbiTne Nasdaq 2479.35 -1.1%
Urals Med., $/6app. 104.8 -0.21% FTSE 100 5303.40 0.23%
DAX 5675.70 0.54%
Metansnbi S&P500 1155.46 -0.82%

3akpbiTne

AnoMuHMi, $/ToHHA  2176.5 0.3 % AAP (JloHaoH) U3meHeHune

Mepnpb, $/TOHHA 7250.0 2.18% 3akpbiTue

Hukenb, $/ToHHa 18710.0 -0.11% (Usb)

3onoTo, $/yHums 1652.0 1.04% A®K Cucrema 0.725 4.69%

MnaTtuHa, $/yHuus 1529 2.27% BTB 0.002 5.34%
FMKHopHuk 199 3.11%
Fasnpom 4.695 1.30%
Nykoiin 50.5 2.98%
HJIMK 2.366 12.77%
Monroc3onoro 58.1 2.61%
Pyclmapo 0.035 3.85%
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3HaueHue N3meHeHne

NHpekc PTC 1312

06bem Topros PTC 332

O6bem Topros MMBB
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OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B NsITHULY TOPrvt Ha POCCUICKOM PbIHKE aKLUMI 3aBEPLUMIINC POCTOM BeayLUMX MHAEKCOB.
MHpekc MMBB npubaswun csbiwe 2,5% v goctur ypoeHs 1351,4 nyHkToB. UHaekc PTC
3aKpbIICS pOCTOM Ha 3,2%, Toraa Kak BeYepHsist Ceccusi MpyHecsa 0Tckok Ha 0,24%.
BOnNbLUMHCTBO €BPOMENCKMUX MHAEKCOB B MSATHULY Bblpoc/io. Topru B CLUA Takke Haua-
JIUCb B 3€/IEHON 30He Ha doHe Ny6nrKaLuum onpaBaaBLLIKMX OXUAAHWS AaHHbIX Mo 6e3pa-
60TuLe B cTpaHe. OAHaKo, OnaceHus B NpeaaBepre HaMeuyeHHOM Ha BbIXOAHbIE BCTPeUr
Anrenbl Mepkenb n Hukons Capkosn Bo3obnaganu, B pesynbraTte Yero MHAEKChl Yonn
CtpuT ywam B MuHyc Ha 0,2-1,1%.

KaHunep l'epmanun AHrena Mepkenb u npeangeHt ®paHuum Hukons Capko3u 3assuam o
FOTOBHOCTM A0 KOHLI@ OKTSI6PSi MPejoCTaBUTbL Mephbl MO pekanuTanm3aumm eBponenckmux
6aHkoB. Mo npeaBapuTeNbHLIM OLEHKaM, B CllyYae CncaHus YacTu A0NroB NpobaeMHbIX
CTpaH, eBponeickuM 6aHkaM NoHapobuTcs npvBneyb nopsigka 148 mnpa. espo. B yacTu
rpeyYeckoro BOMpoca - Nocse 3asiBeHUs 3aMnpesa HkHeN nanatel byHaectara Mukasnst
®ykca, Ha pbiHKE LMPKYIMPYIOT CNyXu O He06X0AMMOCTM YaCcTUYHOro oTkasa lpeuun ot
CyBepeHuTeTa.

MpasutensctBa benbrumn, ®paHumm 1 Jlilokcembypra cornacoann Mepbl OTHOCUTENTbHO
OKa3aBLUErocst Ha rpaHu kpaxa 6aHka Dexia: benbrusi BoIkynmuT 6enbruickyto 4acTb
(paHko-6enbruiickoro 6aHka, 3a 4 Mpa. eBpo, a Takxke rapaHTupyet 60% o06s3a-
TENbCTB N0 NPOBNEMHBIM aKTMBaM.

HeraTuB 3a BbIXOAHbIE TOXE CNy4mnncst — areHTcTBO Fitch noHM3uno pertuHru Utanum

(c “AA-" po “A+") n UcnaHum (c “AA+" po “AA-"), NpUCBOMB UM HEraTUBHbIE NPOrHO3bI.
HanomHuMm, 4To paHee noaobHble Wwarv No oTHoWweHuo K Utanumn npumennny Moody’s u
Standart & Poors, a ucnanckuit pedTuHr Moody’s NoHKU3MNO eLle B MapTe.

A3us TOpryeTcs pa3HOHanpaB/IEHHO Ha (POHE MPOTMBOPEYMBbLIX AAHHbIX, MONYYEHHbIX 3a
BbIXOAHbIE. B SIMOHUM TOPru He NMPOBOASITCS — B CTPaHe BbIXOAHOW.

HedTb Brent TopryeTcs B paiioHe $104,3, nofelueBes nocse 3aBepLUeHust TOProB Ha
MMBB Ha 1,5%. ®btoyepc Ha S&P 500 gopoxaeT noyutn Ha 1,2%.

B CLUA ceroaHs BbIXOAHOMW - npasaHyetcs [eHb Konymba. BaHku 6yayT 3aKkpbiThl, OaHa-
KO, TOPru Ha POHAOBbIX BUPXKaX COCTOATCSH, NpaBAa, OY4EBMAHO, HA MEHbLUNX ObbeMax.
Mbl KAEM CMELLAHHOTO OTKPbITUSI POCCUMCKUX MIOLLAAoK. Bo BTOpHUK ¢ oTyeTa Alcoa
CTapTyeT Ce30H KBapTasbHOW 0TYeTHOCTM B CLLA — Ha MO3WUTUBHbIX OXMAAHUSIX pe-
3yNbTaTOB KOPMOPaLMiA POCCUIACKMI PbIHOK MOXET BbITW B NJOC BO BTOPOM MOJIOBUHE
ceccumn.

CobbITHS Ha cerofHs:

e YLI3, AnTeyHas ceTb 36,6, KAMA3: nybnukaums otyetHoctn 3a I or. 2011 r. no MC®O
e 10:00 MepMaHus: TOpro.bIi 6anaHc B aBrycre

e 10:45 ®paHumMs: NpPOMbILLIIEHHOE NPOM3BOACTBO B aBrycre

e 12:30 EBpo30oHa: Sentix MHAEKC AOBEPUS MHBECTOPOB B OKTS6pe W

Uctounuk: UK dHeprokanurtan
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VPANKAIN ﬁ COBET AWPEKTOPOB YPAJIKANINA YTBEPAW/T NAPAMETPbLI
BUYBACK AJ14 NOAAEPXXKW YPOBHA KANMUTAJIN3ALIUN KOM-
NMAHUN.

MnaHvpyeTcs BbiKyn cO6CTBEHHbIX 06bIKHOBEHHbIX aKUmiA Ypankanus, a Takoke GDR no pbi-
HOYHbIM LieHaM. [porpaMMa paccumTaHa Ha rog — obbeM Bblkyna coctasuT o $2,5 mnpa.
Cpenky nnaHupyeTcs (MHaHCMPOBAaTb KaK 3@ CYET COOCTBEHHbIX, TakK M 3@ CYET 3aEMHbIX
cpencTs — Ypankanuii ans 3Tux Uenei npusnek KpeauTtHyto nuHuio CoepbaHka o6beMoM
[0 66 Mnpa. py6. no pybneBoii ctaBke 9-10%. m

MO3CK MO3CK OMNYBJ/INKOBAJIA CKOPPEKTMPOBAHHbIA BW3HEC-
MJAH HA 2011 T.

CornacHo CKOppeKTMpOBaHHOMY BM3HeC-nnaHy KOMNaHWM BbipyyKa NiaHNpyeTcs Ha ypoB-
He 122,8 mnpga. pybneii, Banoasi npubbinb — 20 Mnpa. pybneit. Oxupaercs, 4To rnokasa-
Tenb EBITDA B TekyllueM rogy coctaBuT 33,8 Mipa. pybnelt, a umctast npubbiiib OKaXeTcs
10,5 mnpa. B Tekyliem rogy KOMMaHuen NuaHupyeTcsl CHU3UTb NMOTEPU 3MEKTPOIHEPT UM
£0 10,9% npotue 11,15% B npownom rogy, a k 2015 roay nnaHMpyeTcs CHU3UTb NoTepu
[0 9,2%. CHWXeHWo NoTepb byaeT cnocobCcTBOBaThL peanusaums NporpamMmmbl sHeprocbe-
pexeHus 1 sHepreTuyeckon addekTmBHocTM Ha 2011-2015 roabl. Oxumaaembiit acdekT ot
ee peanusauuu — 8,4 Mnpa. pybnen skoHoMuu. N3MeHeHne GusHec-nnaHa noTpe6oBanoch
B CBSI3M U3MEHeHWsIMK B TapubHO-6anaHcoBol nonutuke Ha 2011 r., pacxogamu Ha JnK-
BMAALMIO «NeASHOro AOXAS» U MOBbILEHWEM 3Hepro3hdeKTMBHOCTA. B
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

3HepProKanuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk otaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuKa otaena (VIHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneuranuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnatiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernMyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp NMasnos
Ynpasnstowmii AMpeKTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06cny>XmBaHus KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproBbIM MoLagKam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop aenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6nuKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTB, YTO Nt0Bble MHBECTULMM, YTOMSIHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UK AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTbCa noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. lMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM Gyaylmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnKaLmm cneayeTt paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 06M1aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIe C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



